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Te LT el NOTE AND MORTGAGE YOI 1/ pAek—
' i Sonteacor. .. LOWELL,. E...KOHLER. and. ELIZABETH ANN KOHLER, husband

“and wife.f . ;
‘mortgngcs to the STATE OF OREGON reprcscnted nncl acting by the Dircctor of Vetcrans' "Affalrs, pursuunl to 0119 407,030, the follow-
: ing dcscrlbed real propcrty lomlcd in‘the Stateof Orogon and Coun t\' ot Klama
i Lots 22 and 23 and the Northwesterly 15 feet of Lot 21, a.ll in Block 25 of
INDUSTRTIAL ADDITION, to the City of Klamath Falls; Oregon, according to’ the off1c1a1
. plat thereof in the offlce of the: County Clerk, Klamath County, Oregon. :

together with the tcncments‘ herltlltnmcnts. rights, prlvileges, and nppurtcnances mcludlng roads and enwments ‘used In connection

with- the premises: electric wiring and fixtures; furnace and heating system, water heaters, ' fuel storage receptacles; :plumbing, .

vennldung. wnler and Irrigating systems: screens,. doors; window shades . and blinds, shutters; cabinets, butlt-ing, linoleums and floor
coverings, bullt-in stoves, ovens, electrie sinks, air conditioners, refrigerators, freczers, dishwashers: and all fixtures now"or hereafter
installed in or on the premises; and any shrubbery, flora. or timber .now growing or hereafter planted. or growing thercon; and any ;.
replacements of any one or more of the lorexolng items, in whole ar in part, all of whinh are hercby declared to be appurlvnnnt to lhe .
land nnd ait of the rents, {ssucs, and pru! s of the mnrtgngod property: .

i secure the pnyment ol Ten.“mhouamd Two. Hundred and, no/100 ghaiubybstetninstant et mm=m=== " bullars “H .

1 promue to pay ta the $TATE OF OREGON . Ten Thousand Two Hundred: and no/100 =m=wew
.----'------Dollars (s 10 200 00 wommen with interest from the date of (nitial dtsbursement hy the smu- af
n, at the rate of four orcent per unnum on a princlpal balance ol s 8 0,00 ewmammegr joss nnd .
ge'fc‘.?m gér ufmum on the ;‘))rlndpnlpbnlnm.e in exce& thegeo!, principal und ln?u?oost to be paid in lnwtu money of (m-
United States at the office of the Director of Veterans’ nf:uu-x G Balem, Oregon, oz follows: € 62;00 "---,--'-** 57
on or betore . June 1, 1971 =n==cemuss and § 62.00 on the 1st of each month =eumesees
-----q-------- thereafter, plus  ON@w= twelfth o 0f munas the ad valorem takes fof each suvcessive year

. the premises described in the mort age, und continuing until the il amount of the piincipal, Interest and advanees
nhull be !ully pald, such pnymeu(n to be applied nm ng in!vrvst on the ummld urlucipnl the remninder on the principat

'rhe dua Jdte of the last payment shalt be on or before “May 15 1991¢

1evmt ot tranafer of ownership of the prnmlsex ar_an Pnrt thereot, | will eonnnuu to be llnhle for nuymem
and mo bolance shall drow fnterest os preseribed by ORS 407.070 trom dute of such transfer, )
‘fhis note Is ucured by # morigage, the terms of which are mude o part hereof.

" Dated at . lamath Falls, Oregon o 4-41"" /é‘ /:(éé

.‘.Apri1‘“.2.;.,.,..“4‘_,,.,,_..‘.“_A‘. S / 1&& o

'rhe mortyagor ut subseqiient owher moy pay all or nny pan of the faan at any time wuhnut pehalty.

'rhe 110 ﬂngnr yenants :MI fie bwiss the preimises in fee .unpm has poe Hgﬂt iu nmrmue ssmm thiat {he premlwn afe lre» ‘
ll'om sheumbrance, t at he. wil mrrum and. defend same forever agatnst the J atms r. and this
eoveiunt shail nat but -mm Hin Wit the n Lo - ; .

Moﬂfcmon rURTHER comAms AND mam
f. ‘T pay sil debts and moneys ‘seeiired h»my.
2 Not 6 pernm tlu buﬁdiﬂ | to becomie gum af unm.-upled‘ ot ty permi nw mmnl oF ﬂmnlkhmm of &y butl%muﬁ o i

pmvemzn realter mﬂﬁ!’ lg' pod re t)n“" to tomplbtb att tbmtmmon umun & reasonn ume in o
. neeordatiee mm my p«m ‘ ,
4 rtot 't petnit the nmm oF femoval of any Himber excbpt for his bwh damestie s n»t b Eome nr mﬂn nhy vmw
4 Nat fo pemu m nt the pfemku thr any o&jeemmbte of usilawdul purpose;

mmﬁbnhee o exint ot sy Hinel oo %

c. Mm&ammh nei“:hnﬁ i ties Med nwm mo mmfm m mm same o the .mﬁelpil eaeh ot m e

7 ‘Ybﬁ ﬂlt Bﬁﬂdm

§ ms’tlu«ub lm-md i alher haisds | ‘

:mmmu{gweﬁn'ﬂ (AR with the the mrtgsgee 2] mg
secrre the insuranee and the bRt mﬁﬂwmw the %ﬂ

Tastrince shall be Kept In foree by the mortgagor i -

' e
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4 "rl‘:‘cclvc(‘l under right qf eminent doiuhln". or for any‘s‘ecurny volun. ¥

-8, Mortgagee shal) be entitled to ai] 2 fon and d
; tarfly relensed.’snme to.be applied upon'the indebtedness;

7 o ' : K L . o SO = R
9.°Not to' lease or rent the premises,” or any part of ‘same, without written consent of the mortgagee; E

10" To promptly. notify mortgagee in writing ‘of o transter of ownership of the premises or any: part-or. interest in same, and (o

furnish - a co, Yy of the instrument of transfer to the mortgagee; - any ‘purchaser shall assume . the indebtedness, and. purchasers

' not entitled to 40 rest rate under ORS 407.010 fo 407,210 shall pay interest.as preseribed by ORS 407.070 on all bay-

ments due fron f.transfer; in all other respects this  mortgage shall remain in full - force and’ effect; no instrument of

transfer shall be valid uniess same contains a'covenant of the grantee whereby the Rrantee. assumes the covenants of this mort-
gage and agrees to pay the indebtedness secured by same, o 3 B . R : SRR !

ortgagee may, at his option, in case o mortgagor, perform same in whole or'in part and all-expenditures made

including - the employment of an g Y 10-secure complinnce with the terins.of . the mortgage or the note shall “draw
Interest-at the rate provided in the n W expenditures shall he tmmediately repayable by the mortgagor without demand o
and shall ‘be secured by this mortgage. . . N R i :

B Default in any -of the covenants Or agreements herein contained or the expenditure of any portion of the lonn for purposes
other than those g ecified in the application, except by written permission -of the mortgagee given before the expenditure {5 made,
shall“cause the entire indebtedness at the option: of the mortgagee to become immediately’ due and payable without notice. and  this
& i mortgage subject to foreclosure,” ; K . R L : S e .

2 rhe fallure ‘of the mortgagee to exereise any options hereln"set ‘forth will Tot constitute' &’ walver of any ‘right arising from a
breach of the covenants, i S o X ; . ) A
7 In"case foreclosire s commenced, the mortgagor shall ‘be'tiable for. the cost of a title search, attorney fees, and all other ‘costs
incurred in cannection with such foreclosure. . v .

T Upon’ the ‘brpnnh of any covenant of the mortgage, the mortgagee shall have the right o enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasanable costs of collection, upon the Indebtedness and the mortgagee shali
have the right to the appointment of a receiver to colleet same,

: ' The covenants and ngrcpmcnts herein shall extend to and be binding upon - the helrs, executors, adminlstrators, successors and
assigng of the respeclive parties hereto,

1t is distinetly understood and agreed that this mortifjngc Is subject to the provisions of Article XI-A'of the Oregon Constitution,
ORS 407.010 to 407.210 and any subsequent amendments thereto and.to all rules and reg]ul‘tlons which have been Issued or may - here-
: after be i{ssued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 40%.020.

“ WORDS: " The masculine shall be d, d tc includ the feminine, and the “singular the plural where such connotutions are
applicable herein, i

¥ e

IN- WITNESS "WHEREOF, The mortgagors-have -set their hands and seals thlé 2nd day of ...

{Seal)

- {Seal) ;

STATE OF OREGON, ‘ ‘ ‘ }
\ o - L o | : . " Sl
County of Klama.th,, e

Before me, a Notary Public, personuliy np;whred the within named Lo LOWEll : E‘ KOhler and .

| Elizabeth Ann Kohler i

t aé! and deed.

- his wite, and ackirowledged the foregoing instrument 1o be th,e:]-:. volumnry’

WITNESS by hand and official sent the day and year Jast ubnve'wrmcn.‘

for

-

" Notury Pubiie tor ¢

My Commission expires .. 5/3/74 L

MORTGAGE |
1..81035-p

FROM . o T 1O Departiment ot Veterans' Aftairs

STATE OF OREGON,
County of - KLAMATH - R . } "

0o M. 7L puge 27700 e AN doy ot APRIL. 1971w, o by G

t certity that the within was recelved and duly recorded by me i KIAAMATH crvenn . Counity Records, Bquk of Mortxages, :

! After tecording vetivh to: . ;
EPAREMENT OF VETERANS APFAIRS -
T General Bervices Busttding ' .
'f{ . Salem, Oregon 0710 -

Pty bk ey wany .




