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‘ ==z== hereinafter
\"‘cullcd “‘Mdrlgugor’j, ‘and F'IR”ST‘ NATIONAL - BANK. OF OREGON, a0 ‘national banking association, ‘hcrcinaf‘tcr
called “Mortgagee™: e : T e e TR e e

U WITNESSETH: |

A For value received by the Morlgugor from the Mortgagee, the Mortgagor has bargained and sold and does hereby
. grant, . bargain, setl “and  convey “unto”. the Mortgagee, all the following 'described  property. situate - in

“ Klamath Ry ' County, Oregon, to wit: .
Lots'8,'9, 10, 11, 12, Block 13, INDUSTRIAL ADDITION to the City of Klamath :
Falls, Klamath County, Oregon.,

together with the teriements, hetedituments and appurtensnces now or heteafter thereunto belonging ot in anywise
uppertaining; also all such’ upparutus, equipment and fxiures now or herealter sititate on siid premises, a8 oré ever
Turnilshed by landlords in letting unfurnishéd buildings simitsr to the one sifuated on the real property hereinabove
 described, including, but not exclusively, all fixtures and personat property used or intended for use for plumbing,
lighting, heating, cooking, cuoling, ventitating or ierigating, linoleum and other Hoot coverings attached to floors, and
shelving, counters, and other store, office and trade fixtures: also the rents, isstes and profits urising from ot in
connéction with the satd real and petsonal property of any part theteof. S T A B R A

' To Hove and To Hold  the same um;{thg Mortgagee, its successors and aisigns, forever,
And the Mdrtgdgm" does ﬁercby covenant to and w‘i‘th‘lhe Mbr‘tgngée, thiit he is lawfully seized in l'ee‘lsimplé‘ of the ;
safd real property, that he is the absolute owner of the said personal property, that the said real and personal property ’

I8 free from encumbratices of every kind and nature, and that he will wattant and forever defend the sattie ugainst the

* lawful cliitns and demahids of all persons whomsover. . o
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- <. This cohvey’z‘mce‘ is 'intended a5'a morltgage to secure” performance . of the covenants ulld‘:igrccxllcllls herein™

“Zeontained; ta be by the Mortgagor k‘ept“m‘id‘pér’forhied, and 1o ;ec“u‘rcA!hc'pay}hen(”of the sum of $13,QQOAQO ......... K ;

and intérest thereon in accordarice with the tonor of a certain proniissory note executed by.. -

© ERVIN_JAMES THORNTON AND ELSIE.

e ¥ mRot eyl

.‘, ‘1>9: 7.L , payable to the qrdcr‘ of the Morlgagee iri installments not less -+

 diled .

.. interest, on'the k8T day of cuch "

until

L When the balance then remaining unpaid shall be pitid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby ‘secured, with interest, and all liens and utility charges
upon said premises for services Turnished -thereto. In addition thereto, he will pay, at the time of payment of each
installment of principal and interest, such amount as Mortgagee shall estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall become due, the amount of (2) taxes, assessments und other
governmental rates and charges against said premises and (b) premiums upon insurance' against loss or damage to said
premises, If the sums so paid shall be less than sufficient for said purposes, Mortgagee will also pay, upon demand, such
additional sum as Mortgagee shall deem necessary therefor, If Mortgagor desires a “puckage” plan of insurance which
includes coverage in addition to “that ‘required under this mortgage, Mortgagee may, at 'its option; establish and

~.administer a reserve for that purpose. If the package plan reserve is not sufficient to pay the renewal premium on a
package plan policy, then Mortgagee may use such TESCIVe to pay premiums on g policy covering only risks required (o

’ be insured against under this mortgage and allow the package plan policy to lapse. Mortgagee shall, upon the written
direction of Mortgagor, and may, without such direction, apply sums paid by Mortgagor and held by Mortgagee to the

¢ purposes aforesaid; but the receipt of such sums shall not, in the absence of such direction, impose any duty upon -
‘Mortgagee to disburse the same or relieve Mortgagor from his covenants to pay said obligations or 1o keep the premises
‘insured. Mortgagee may, from time to time, establish reasonable service charges for the collection and disbursement of
premiums on.package type insurance policies. Mortgagee shall not, whether or not service charges are imposed, be
subject to any liability for failure to transmit any premiums to any insurer or by reason of any loss growing out of any
“defect in any insurance policy. r A - 2 : . : ‘

*2..That he will not commit or permit strip or waste of the sajd premises or any part thereof; that he will keep the
-+ real and ‘personal property hereinabove described in good order and repair and in tenantable condition; that he will
“promptly ‘comply ‘with any and al) municipal and governmental rules and regulations with reference thereto; that ilany
of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the same so thai,.
~ when completed, it shall be worth not less than the valye thercof at the time of such loss or damage; provided, that if
:such loss or damage shall be caused by o hazard against which insurance’is carried, the obligation of the Meortgagor to
repair or reconstruct shall not arise unless the Mor gagee shall consent tn the application of insurance proceeds to the

' . expense of such reconstruction or repair, - | S ‘

3. That hie will, at his own cost and expense, keep the building or buildings now or hereafter upon said premises,

‘- together with all personai property covered by he lien hereof, insured against loss by fire and against loss by such other
hazards as the Mortgagee may from time (o time require, in one: or more insurance companies satisfaclory to or
designated by the Morigugee in"an aggregate amount not less than' the  amount of the indebtedness hereby secured

- (unless the f0ll irisurable valye of such building or buildings is less than the amount hereby secured, in which event the

“Mortgagor shall insure to: the amount of the full insurable value); that all policies of insurance upon st premises,

i Including policies In exdess of the amount hereinabove mentivned and policies agaist other hazards than those - +
'+ crequired, shall contaln such Fmv(sions as the Mortgagee shalf recutre and shall provide, in'such form s the Morigagee

. may prescribe, that loss shall be payable to the Mortgagee; that alt such policies und receipts showing full paymient of

- prenuuiss therefor shall be delivered to ang retittied by the Mortgugee during the existence of this mortgage: that at

o leust 'S days prior to (he expiration of any’ policy or policies he will deliver o thie Mortgagee satisfactory renewals

~thereof together with premium receipts in: full; lﬁal i any policy or policies shall impose-any condition upon the -
liability of the insurer ot shall contain any “average clause™ or other provision by which the insurer may be liable for

unt of the loss sustained, he will, us often as the Mortgagée may require; provide the Mortgagee
¢ s it may request concerning the performance of such condition o the existerice of any facts or
the value of the property insured and, if it shall appear 1o the Mortgagee that the insurance s prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the ortgugor will do stich acts and things and obtuin
Such further insurance g the Mortgagee may require; that the Mortgagee may, af its o tion, require the proceeds of any

. insutance policies upon the said premises (o be applied lo the payment oly the indebtedness hereby sectred or to be

used for the tepuir or reconstruction uf the property dumaged of destroyed, L : L

4, That he wilf ‘exocute or proctite such furlher ussurance of his title to the said properiy is may be requested by
the Mortgagee, S ‘ o A ‘

5. That in case the Mort‘fwgm shall fuil, neglect or refuse to do of perform any of the sets of things herein required -
ta be done or perforied, the orlgugee may, at its option, but without any obligation on its part so to do, urig without
., waiver of such default, procute any lnsurance, piy any laxes ot Hens or utility chirges, make any rgfnlfs, or do any
other of the things tequired, and any expenses so incurred and any sums so paid shall beir interest at 8% pet annuin and
‘shallbesecmedhereby. g e T D A R o Eonee e L

© 6. That he will not, withotit the prior written consent of Mortgagee, tranisfer his interest in said premilses ot any
‘ f 1ot the transfetee sssutmes of dgtees to pay the indebtedess lieteby secured, Upon any
‘ gagee’s consent to such 4 transfer, Morfgaiee may f!ﬂﬂffe frotii the thinisferée sich information as
i ormnally be tequired if the tiansferee were o iew loan spplicant, ortgdies shaft not ufiteasohably withhold its .
; eonsent. As 4 condition” of ifs cofisent fo any tafisfer Mm(t,gme ,m“ﬁg. in its discretion, impose o serviee chiatge not.
| exceeding one perceiit of the aﬁgmr amotnt of the m&ebté ness hereby secured atid may ieredse the interest rate on -
 the indebtédress heteby secured by not siote than ohe percent per wiinim. e T L A o
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any default be made in‘the payment ‘of the principal or inisrest af s 1 o hereby ‘securcd or
ce of any of the covenants i X Bec may, at its option, without
e'entire sum secured by this mortgage due aind payabl this mortgage. . c

.8 That, in the event of the stitution of any“suil of action (o foreclose this mortgage; tlie Mortgagor will pay such
sum as the trial courtang any ‘appellate. court may adjudge reasonable ag attorney’s fees in connection therewith and
such Turther sums ‘a5 the Mortgagee shall haye p2id -or incurred for extensions ‘of abstracts or (jtlo searches “or
examination fees in connection therewith, whethet or rio final judgment or decree therein be entered and ] such sums
are secured hereby; thit in any’such suit, the court may, upon application of the plaintiff and without regard to the

~“condition of the property or the adequacy of the security' for this indebtedness herceby secured and without notice to
‘the Mortgagor or any one clse; appoint a receiver Lo take possession and care of all said mortgaged property and colieef -
and receive any or all of the rents; issues and profits which had theretofore arisen or accrued or which may arise or
accrue during the pendency ‘of such Suit; that any amoutiit so received shall be applied toward the payment of the debt
¢secured hereby"after first paying therefrom the charges and cxpenses of such receivership; but untjl ; breach or default
by the Mortgagor in one or more of his covenants or agreements herein contained, he may remain i possession of the
1mortguged property and retain‘all rents actually paid to and received by him prior o sucl dcfnull, :
iy 9."The word “Mortgagor”, und the language of this instrument shall, where there is more than one mortgagor, be
- construed as plural and be binding joini z on_all mortgagors and ‘the word “Mortgagee” shall apply to
- any holder of this morigage. Masculine S i minine and neuter, All of the covenants of the Mortgagor
shzlllrbc_binding upon - his - heirs, cxceutors,  administrators, “successors and assigns and inure 1o the benefit of the
"1 successors and assigns of the Mortgagee. ‘In- the event of any. transfer of the property. herein described or any part
Lthereof or any interest therein, whether voluntary or invol operation of law, the Mortgagee may, without
notice to the Mortgagor or-any one else, X of payment or grant renewals of indebledness
hereby secured for any term, execute releases or partial releases from the lien of this mortgage or in any other respect
modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payment of
i ndition of this mort i ai same be expressty
waived: in writing agee, i R St i s hereof or by any -
law now in existen ; X ice, ; ) sufficient if personally served on one
or more of the.persons who shall i title to the property herein described or-if enclosed in a
postpaid envelope addressed (o one or more of such persons or (o the Mortgagor at the las address actually furnished
to the Mortgagee or at the mortgaged premiscs and deposited in any post office, station or letter box.,

I Witness mnt‘rt‘uf,(he Mortgagor 8. ha v and seal .S -
the day and year first hercinabove written. ;
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 STATE OF OREGON
‘ Couryli‘y‘ bt'....Klamach . ‘
CBORALZ i A 7L

Personally :ippcured the above-named === ,El,“.’,i!’L.Jﬂmeﬁ,T??

B el T T bttt dnetododaiod L T R O
EEE et farioy T b e e e

and acknowledged the foregoing instrument 10 be .their

(Notary Seat)

My Cottimission Expires: 007: f’l/ff/ .

shTe OF UnEh’UN.}'
County of Kiamath s
Fled lof fecord at requesiot -~
“KLAMATH CUUNTY. PIPLE 29
on this_ 20y, ¢ AP RIL U]’\‘f;_?} ,
ot hsig o o kP ¥, 4 duly

reodedin Vol 74 o M
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Wi D, MILNE, County Clerk
;',y‘ g g :s"‘ o g m 3 "‘




