HE MORTGAGOR

JAMES T MITCHELL AND WILLA D.'MITCHELL, husband and wife \
hercby mongage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, 'a Fedéral Corporation, ‘here-

Inafter . called "Mortgagee,” the following ' described real property, situtated in Klamath County, State of Oregon, and all interest
or ‘estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thercof, towit: -

‘Lot 9 in Block 2, BUENA VISTA ADDITION, to the City of
~Klamath Falls, Klamath County, Orégon. ' - = . ST

légelhcr with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY TWO THOUSAND AND NO/100

Dollars, bearing cveh,datc. principal, and - intercst being payable in monthly installments of §
the 10th day.of each.calendar.month., i \

Lo o . comm ing OCtOber 10. . ]91,15,, : ‘
= and to secure the payment.of such additional money, if aay, as may be loaned hereafter by the mortgagee to the mortgagor or. . -
others having an interest In the above described property as may be evidenced by a note or notes. 1 the mortgage Indebted- :

ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect. -y oy L L T TR e

162.60 on or before

27 The morigagor covenants that he will keep the bulldings now o1 hereatter erected on - said mortgaged proparly continususly nsured
-against loas by fire or other h 16, in muc! as ths mdllyayes may direct, In an gmount not less than the face of

~with loss payable first to the mortgagee o the full of said  indebted and then to the morlgagor;  ai) policies to be hel

;- mortgages. - The morigagor hnreb{ asalgns to the morigagee all right in all Polictea of insurance carrled upo | :

~ loss or damage to the property insuted, the morigagor hereby appoints the mortgagee as hia agen! to settle and adjuat such lass or damage B
and apply. the proceads, or so' much thereof as may be necessary, in payment of said Indebtedness. 'In the event of foreclosure all -right |
of l:h‘a mortgager in all policiea then in force shall pass to‘the morigagee thereby gqiving sald mortgages the right to assiyn and tranafer said '
policiea, ... - | - : N o L

e The morlqagor further ‘covenants that the bullding o¢ bulldlnqn‘ now on or herealter erected upon icﬂd premises shall be kept In good -
r}pqlr, not altera: s nded, noved or d )] 3 with of the morlgages, and to complete all bulldings in cousse
o

uction or ucted thetesn - within six montha from the date hereof or the da herealter "commenced, -
. The mottgagor agrees to pay, when due, ail qxes, assessmaents, and charges of every kind levied or d sald p 4 OF. UpO;
' this mortgage or the note and.or the indebledness which 1t secures or any iransactions in connection therewith or any other llen which may :
. be adjudged to be prior o the lien of this morigage or which becomes a prior lien. by operation of law: and fo pay rrumlumn on any life insur. ;
-.ance policy which may be asatqned as furiher secutity to morigagee; that f(or the putpose of providing reqularly lor the prompt payment of -
" a}l A:-xxu,) and g yernn h lwlnd or "naqaina(t lzxa mﬂl‘l:’l(h‘lid pmﬁ:\ﬂydalndlmg{“"t promlu{nu' while J":Y pur: i
. of the indeb d herehy ina unpaid, g Yy to the Tig on the date instailments on priged an oront .
. ore payable an ameunt equal to 1712 of sald yearly charges, - No ﬁ#ores' s};-aﬂ"fe pgi?modgagor on said amaounts, gng 5835 amour'#o are i

o hereboroNs, Rdnorano e loogltons) rygl for he bayment of fhis morigage R AL O any sher |
right or remedy herein ?lvan for any such breach; and’ all exponditures. in that behall shall be sseured b‘ thin morigage cnj shall bear
th the terma’ of o cerlain: promissory nots of even date herewith and be repayable ¥ the morigagor on demand. . = .

Interest in accordance w

- In case of delaull in the p of any :install of said debt, or of a breach of any of the covenanis hersin ¢r contained in the |
Hleatt y (he qagor, then the entire debt heteby -secured shall, at the Qagee’s opton, . b s Lnmediately
. due without notice, and this morigage may be forecloned, - - o i i .
The morigagor shall pay’ the morlgages g ‘seasonable sum - qs attarneys fess In any auit which the 7994 defende of p o
protect the u.:‘q %qono or to !guclon this mertgage: and shall pay the cosls and dlnburzlmonu allowed by law and shall pay the cost of
t nearching tecordi and abairacting same; which aum; shatll be secuted hersby and may be included In the dectee of foraclosure, Upen bringing .
L. tetion te lorecloss -this mcnqn?o or al any lme while such ding 3 ding, the qages, without notice, may apply for and securs
"' the appelniment of @ recelver for the morigaged property or any part theteef and the income, ren!s and profits  therefrom, . .

: Ih. motigagor o a 1 defi ¥ fudg for any part of the debt hersby sacured which shall not be paid by the sale
of eald proporty, . : . BRI X EER . ; RN :

- Words used In this merigage In the present fense shall intlude the future tenss; and in the masculine shall inelude the leminthe and |
aeter genders; and in-the singula~ shall {nelude  the plural; and in the plural sha!l include the singular, )

oo - of |£p covenuniy and dgreemants h-mn‘ shall bo binding upan all successors it intetest of #ach ol the morigagors, and each
shall ' thyre o the' benefit- of any auccessors in interest of the morigages.
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the undstsigned, o Notsry. Publie for ‘sa1d stots pottsnally oppadred the weiitin hatmad

© JAMES T. MITCHELL AND WILLA D. MITCHELL, husband and wife
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§ for the ‘
N TESTMONY WHEREOY, | have Raveusito st my hand
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