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R T U THIS MORTGAGE, Made zhismariﬁ,__day of_Harch . . 1971 ' by and between DONALD
L. STEERS ‘and. HAZEL FERN. STEERS, husband & wife . Mortgagors, and OREGON TELEPHONE

! E‘MPLOYEES CREDIT UNION. an Oregon corporation, as Mortg'a‘gcc, ' : : ) ‘

R L b WITNESSETH: T;ﬁnt{ said Mortgagors, ‘in cénsidéi‘atidn of the sum of $.32,000.00 4 them paid by
‘Mortgagee, ‘do hereby grant, bargain, sell and convey-unto said Mortgagee, its successors and assigns, that certain real property 4 ; :
‘described as follows: - = Ly . . or v mroe . R L : T T
crerhed s bollowst TN tHE couwry oF KLAMATH, STATE OF OREGON A parcel of land in R T e
Section 32, Township 39 South, Range 10 ‘Last of the Willamette Meridian . N R L L , e DS
: T ; v s T ) o P . T T e e 5

nore particularly described .as follows: Seginning at the intersection with e R Lo Tmim (mm?sz“ﬁwqwmim '
the East line of. the W1/28W1/4NEL/Y of Section 32, Township 39 South, Range N R R IR A l N RER

10 East of the Willamette Meridlan and the South right-of-way line. of. the

Hill Road; thence $ 830 5oty along the South right-of-way line of the Hill

Road 762 feet to the trus point of beginning of this descriptiony” thence &
W, 890 521 b yut Fost ‘
S 3? 50 58'fﬁe§83' &

5. 890521 1 feets thence S 00 08! I 550 eat;. thance

%he;&gg N 50@8' f 170‘ fee%; ¥hence s Bé osz’_?? l?lg Teet en N groms
bg il’:b . Pgln leygethcr with all and singular the tenements, héreditaments and appurienances thereunto belonging or in
; any\s‘lsc z{lpjf)g}fm'ning, and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any

and all fixtures upon said premises at the time of exccution of this mortgage, or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto said Mortgagee, its successors
““and assigns, forever, : . 8

This mortgage is intended to secure, and does secure, the payment of a promissory note, of which the follow-
ing is a substantial copy to-wit, ) P
$.32,000.00 . - Rlamath Falls, Oregon . - Marci «/S7 1971
FOR VALUE RECEIVED, [ promise - to pay to the order of OREGON TELEPHONE EMPLOYEES
CREDIT UNION, at Portland, Oregon, the sum of THTRTY WO THOUSAND DOLLARS, in lawful money of
the United States of America, with interest thereon,“and decreasing balances thercof, at the rate of 5-3/4 percent
. per annum from date hereof, until paid. o !
* And T agree to pay said principal and interest in monthly installments of not fess than $243,52

- The first of such monthly installments of $ 43082 2 cach shall be due and payable on the ..o b :
el Aprdl o e 19717 and a like payment, or more, shall be due and payable on the. lday.
of each month thercafter, until the full amount of principal and interest shall have been paid. Each of sajd monthly -
¢ installments shall be applied first to interest accrued and unpaid, and the balance shall be applied to principal. ¢
‘ If any monthly installment shall not be paid on the due date of such installment, then, at the option of the
holder of this note, the entire sum, principal and interest; unpaid on this note, shall become at once due and payable.
" And if suit or action’ is commenced to collect this note, or any part of it, | promise to pay, in addition to the costs and -
disbursements provided by law, such further sum as the Court shall adjudge to be reasonable as aftorney's fees to be -
‘ allowed in such suit or action, 17, b ST R A AL T e
The - Mortgagor “warrants that . the procecds “of the loan’s & Sl L TRiE e LA
ires et Sypne abave fl““(i':l'("i note_and this. mortige © Y0/ Donald Les Stasys
So(n) primarily: for Martgngor's persannl, fun’)ily, hmngvhuhl , : Donald Laee Stoaprg ‘ i :
i agrie g H R . P T " N ' ;
) (f‘(l)r“::l‘c(;ll'll::i::i‘;,npt[il«:‘l')m:;q[uwn it Mortgagor is n natural * ; : v/;b-v/.‘ﬁsdzel,,Fm‘n».«,Stee‘:m . R
! person) commereinl purpose other thun agricultural, foooblagel Fapn Stears .
s “70" This mortgage ‘nlso secures al] other sums provided for herein, and shali be deemed to secure all further and
1 fiture advances made by the Mortgagee to Mortgagors. el .
SR TP P E Morigugors covenant to am with Mortgagee, its successors and nssigns, that they are lawfully seized in fee

< simple of said premises and have a valid unencumbered title thereto, except for the usual printed exceptions and easements and
 restrictions of record, if any and : ‘

and that they will warrant and forever defend aid title against nl} persons; that they will pay said note, principal and interest, secord-
Ing to the terms thereof: that while any part of sald note remaing unpald, they will pay all taxes, assessmenty’ and other charges of
every nature which may be levied or assessed against said property, or this mortgage, or the note above described, when due and pay-
able, and before the same iy become delinquent; and that they will promptly pay and satisfy any and alt liens or encumberances
that are, ot may becorne licns on the premises, of uny part thereof, superior (o the lien of this mortgage; that they will keep the buiid.
ings now on, of which maiy be hersafter erected on, said premises insured in favor of Mortgagee against loss or damage by fite, with
extended coverage, in the sum of not less than $:32,000000. 7 tn such companies as Mottgayce miay designate, and
will have all policies of insurunce made piayable to Mortgagee as its interest may appear, and will defiver all policies to Mottgagee as
;soon as insured; and that they wiif keep buildings and improvernents on sajd premises in good repait, and wilt not suffer any waste of
“said premises, Bk ) :
e B NOW, THEREFORE, if said Morlgagors shall keep amd perform all the covenants herein contatned, and
shall pay said note aceording to its terms, this conveyance shall be void, but otherwise shall remain in full foree as a merigoge to
o secure the performance of all of said covenants and the payitent of said note; it being agreed that a Failure to perforn any one eove.
| mant hereiti, ot instittion of proceedings of any kind to foreclose ahy lien of sald premises, or any part thereof, shatt glvé Mortgagee
- the aption to déclate the whole amaunt unpaid on suid note, and on this mortgage, at once due and puyable, and this mottgage may
be forectosed at any lime thereafter. And jf Mottgagors shiall fuil t pay ay taves of chatges, or any tien, encumbrance or fiisus-
; ance premiunt ds above provided for, Mortgagee muy, at jts option, do so. and dny payment so made shall be added t5 and become |
a patt of the debt secuted, without waiver, hawever. of sny tight atising to Mortgagee for breach of covenant. And this Mortgage may
. be foreclosed for prineipat, interest anct all sums o puid by Morigagee, And if suit be cominenced to foreclons this motigage; the
| attorney’s fees provided for in said note shall be included in the lieof this mortgage, . | 1. / /A R S I
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[ " Each and all of the covenants and 'agrcements herein contained shall apply to and bind the heirs, ckccutors.‘ adminis-
trators and assigns of Mortgagors, and the successors and assigns ‘of Mortgagee, ! AR '

0 In case suit or action is commenced to foreclose this mo‘r‘tgage‘,v the Court may, upon motion of Mortgagee, appoint a

. Feceiver to collect the rents and proﬁts‘nrising out of said premises during pendency. of such foreclosure, and apply the same 1o the

.+ payment of the.amount due under this mortgage, first deducting all proper charges and expenses attending the execution of said trust,

In construing this mortgage, it is understood that the rﬁortgagor may be only one person; that if the context so requires,
i the plural pronoun shall be taken to mean the singular, the masculine; the feminine and the neuter, and that generally all grammatical
changes shall be made, assumed and implied to make the provisions hereof apply to one individual, . :

IN WITNESS WHEREOF, said Mortgagors have hereunto set their hands and seals the day and yéar first above written.

| %«4// --'/}?a ' Mm (SEAL)

bonald fee Steers

C[éé?m/ w7 J.,._wk)&‘}'.(w) (SEAL)

Ha#8l Fern Steerps

* STATE OF OREGON

County of _Ultnomail :

g sarch IS L1971 Personally appeared_ DONALL LiE

and uAGEL TR 8L G 3

: ilUSbaﬂ“d and wife above named, and acknowledged the foregoing instrument to be their free and
* voluntary ac{t_\hhld"dced. i i
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Notary Public for Oregon N
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