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‘BAROLD_E..CARLSON. AND..JILL. CARLSON..

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN' ASSOCIATION of Klamath Falls, -a- Federal Corporation, here.
‘Inafter. called ."Mortgagee,” -the following  described real property, situtated in Klamath County, State of Oregon, and all interest
. -or. estate therein_that  the - mortgagor may: hereafter acquire, together with the income, rents and profits ‘thcrccf. towit: =

iLots'1,:2,' 3 in'Block 60 of SECOND HOT SPRINGS ADDITION
to the‘cityfof Klamath’Falls] and the'Southwestérly‘l0
feet ‘of the vacated alley adjoining lots: 1 'and 2 in'said
.+ Block 60, all according to the :official plat:thereof ‘on
. file in the office of the' County Clerk, Klamath County, '
. Oregon,. RESEE RIS s SR

together with .all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian ‘blinds, and other fixtures’
which now are or hereafter may be attached to or used.in connection with said premises and which shall be construed as part .of
.thé realty, to secure the payment of a_ certain promissory note executed by the above named mortgagors for the principal sum of

THIRTY FOUR THOUSAND  THREE HUNDRED:AND NO/100

Dollars, bcaring’even date, principal, ‘and >in‘t‘crcst;belng vphy’z‘xble‘in n‘xonthly:ln«j" ents of § 337.85 on_.or
before.the. lOth. day. of. each. calendar.month, i
o ' 3 ; UL e ORI ing..May 10, . . 19 7.]'.

and to secure the payment of such additional money, if any, as may be loaned hereafter by . 'the mortga?ec to the ‘mortgagor. or

+,.-others having an Interest In the above described .property as may be evidenced by.a note or notes.- - If the mortgage Indebted-

ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of .-

any: payment on one note and part on another, as the mortgagee may elect. C : p BN [
L Tha'moﬂéu or covenants that he will keep ‘the bulldings now o hereafter ‘arectod on said ‘manqa ed “propeny continuausly ‘fnsured - -

.;against loas by fire or other h ds, " in guc P s Ihe mortgagee may direct, in an amount not lesa than the face of this monqaaf.‘

;- With -loss payable first to the morlgages to the full amount of .aaid indabtedness and then (o the mortgagor; all policiea to be held by the .

- mortgagee. - The merigagor hareb}r assigne {0 the mortgagee ‘all right in all policies of insurance carried upon said property and in cqse of .

;. loss or. damage to the properly insured, the marigagor heteby appolnts the merigages cs his agent (o sottle and adjust such ioss or damage :
and apply the proceeds, or 8o much theres! as mdy be necessary, in payment of said indebtodness. In.the evenl of foreciosure all right - ]

. of l:h‘e mortgagor in all policies then in force shall pass to the mortqagee thereby glving said morigagee the right to assign and tranaler satd -]

! policles, . S B - : ERIN -

The morigager furiher. covenanis that ihe bullding ‘of . buildings now on or hereafler erected upon said premises shall be kept In good
... repair, not altered, ded ved "or: demolished without the written consent of the ‘morigagea, and fo .complete al buildings in course
of constructlon or hereatter construcied lhereon within six months - from the date hereof or the dgle consiruction I8 horeafter commenced,
The mortgaqor agrees to pay,  when due, all laxes, assessments, and charges of every kind leviad or assessed against said premises, or upon
this monqgge or the note and-or the indebtodness which it secutes or any lranaactions in connection therewith or any other llen which may
be adjudged to be prior to tha len of this morigage or which becomea a prior llen by operation of law; and to pay premiums on any:lile insur:
ance policy which may be igned aa further to 7G5 that for the purpose of providing reqularly lor the prompt payment of
) a}l ';‘uen,_‘ 136031 ts and 3‘"}; \n 1 .u ]Tc‘lmd or auu!odyuqalnugq Tﬂo moxl?aqod prorg};; dzg:1ln'u\al|iunco“npromlubn‘u while éxnﬁpm
of the | ereby unpaid, iRfe) (haITHY ISR idiRBnAY inshd and,
s, N 3
: h"err'offyﬂglgggg ﬂ,"‘,‘;\“&%g';‘(;'é’.} 5 1,{}3“7(',"', lial&ﬁ‘?fﬁ'}(’fﬁ: payment of this mortgaqe and the nole hereby secured, - - .ne oo n
..~ Should the morigagor lall to keep any of the foregoing covenants, ihen the morigayee ‘may perform them, without walvlng ?In{‘olhn
Il?hl or remedy herein glven for any such breach; and ail expendliures in_that behalf shall be d ‘ thia gage and shail bear
Interest in accordance with the terms of a certain promissary note of even date herewith and be repayable by the mortgagor on domm\dm

o In case o’ default in the pmﬂmenl of any inslallment of said debt, or of a braach of any of the covendnts herein or conlained in the . ‘
pl for loan ex d by the tgag on the entire debt hereby rocured shall,: at the morigaqes’s oplion, becsmé immodictely |
due without notics, and ihis mortgaga: may be forecioned, : . : ; o

" The nlorlqean shall pay the morlgages o reascnable sum os mtomo{: fees in any sult which the morigages defends or proiecutes fo
protect the lien hereof or (o forecloss this moriqage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secuted hereby and may be included in the decres of forsclosure.~ Upon bringing -
action to {oreciose this marigage or at any time while suc i ia pend! the gagee, without nutics, may apply for and sseure
the appointment of a recelver lor the mortgaged property or any port thereof and the income, rents and profits therelrom. .. MR

to d p | deficiency fud. t for any part of the debt heteby secured” which shall nof be paid by the sals © -

¢

R . ¢
e of lnllhpromxm S, R T ‘ ) . e e ;
" Words used in this motigage in the present tense shall Include the (uture tense; and in the imasciline shall include the feminine and -

neter genders; and in the singular shall Include the plural; and in the plurgl shall ‘include the singular. ) : ;

J o Baeh of the and cqreements hetain choll be'blnding sioa Glf succeidis U iieiest of wach of ihe morigogors, und sach
shalt tnure to the benelit of any successors in inietesi of the mottgagee. ; :

Dated ot Kiamath Falls, Orsgon, this ... 3 Sy R i BPELL ) i 10,71
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e on this ... o7 of U Apedl ,
. belere me, the ugdccfiqy&; d Nohih‘ ?v.q!gﬂc fo said liqu pemn@lly cmsoaud mwmn muud
<. HAROLD E, CARLSON AND JTLL CARLSON, husband and wife
1o m Buows 1o be mwc‘eﬁmw 3 and wt’w nwﬁdm%‘“‘“‘“‘ snd
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