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50352 pER MORTGAGOR

ROBERT. . DAVENPORT AND DORA E. DAVENPORT. husband and wife g
_.and. WILLIAM F, DAVENPORT AND JEAN . DAVENPORT,. husband and wife i
a

hereby inortgaqe to FiRS'l'" FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath ‘Falls. a PFederal Corﬁdmtién, hfrc-
Inafter called *'Mortgagee,” ‘the following “described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter. acquire, together with the Incowe, rents and profits thercof, towit:

Lot 1 in Block 5 of Original Town of Linkville (now
City of Klamath Falls), Oregon, according to the

. official plat thereof on filé in the office of the
County Clerk of Klamath County, Oregon.

together with all heating apparatus (including ‘firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory ‘note exccuted by the above named mortgagors for the principal sum of

THENTY. EIVE. THQUSAND. TWQ. HUNDRED. AND. NO/ 100

Dollars, bearing even date, principal, and interest belng payable in monthly installments of $l78‘15 on or
before the. l5th.day.of each calendar.month. '

commm;\clng MaV 15 2

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or

others having an’Interest in'the above described property as may be evidenced by a note or- notes. . I? the mortgage - indebted-

ness’ is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
. any payment on one note and part on another, as the mortgagee may elect. : ; ; . :

57 The mortgager covenants ‘that he will keep the bulldings now o hereaffer erected on said mortqac{nd property continuously ' insured
.. against loss by flre or other h da, In such panles as the morigagee may direct, in an amount not less than the {ace of this monqmﬂa.
! w?th loss payable first to the mortgages to the full amount of sald indebledness and then fo the morlgagor; all policles to be held by the
marigagee. ’Fhe mortgagor hereby asl;lgns 1o the morigagee all right in all policies of insurance carrled upon said propesty and in caae . of
‘oss or damage to the properly insured, the morlgagor hereby appeints the mortgages as hla agent to soitle and adjust such loss or damu%t
and apply the procesds, or so much . thareof as way be necessary. in payment of sald indebtedness. ‘In the event of foreclosure all right
of l:hla marigagor In all policies then In force shall pass to the morigagee thereby giving sald morlgagee the right to asalgn and transfer said
policies, - i . ) B R i

- The mortgagor {further ants that the build or buildings now on or hereafter erected upon sald premises shall be kept in qood
repalr, not altered, extended, removed or demolished without the written consent of the mortgaqges, and fo complete all buildings in course
of construction or hereafter constructed thereon within six manths from the date hereof or the date -construction s hereatter commenced.
The morlgager agrees lo pay, when due, ail laxes, asseasments, gnd charges of avery kind levied or assessed against said premises, or upon
this mortgage or the. note and-or the indebtedness which it secures or any transactions In connection therewith or any other llen which may
ich becomes a prior lien by operation of law; P remiums on any life Insus- e
morlgagee;- that for the purpose of providing teqularly fot the prompt payment of » - -
and governmental charges I?;iod on; munodyaqnlns{q l:nhu morl:mqad pro;;);{;é;‘r;diln'mﬁanco prom!umum\éhué:n”v‘ part
L d hereby ins unpald, morigager WY (Rfhe LR AT n 'EAIEUHRBIMAD SIS srdyintewey - o
o I ly charpes, N A W
J?é?e@?’;%%’«!gSR Fg'?nuo"rlhfa%‘:é ] L’c}&ﬁén‘ﬁi?awﬂw érafﬁu'paymom of this mortgage and the note hereby secured. ;
Should the morigagor fatl to keep any of the foregolng covenants, then the monqq?n may petform them, without waivi:g any’ other
.; right or remedy herein 7100!\ for any such breach; and all expenditures in that behall shall be secured by this mottqage and shall hear
inlerest In accordance with the terms of a certain promissary note of even date herewith and be repayable by the mortgagor on demand. .

_ " In case of delault in. the payment of any installment of sald debt, or of a bréach of any of fhe covenanis herein or contoined {n the
plicat o | ) gagor, then the entire debt hereby secured shall, ot the morigages’s option, bscome immediately
dus without notice,” and this mortgage may be loreclored.

The merigagor shall pay the morigugee a reasonable sum as atlorne
protect the llen hereol or to foreclose this mortgage: and shall pay |l wed nd shall the cost of
tearching records and absiracting same; which sums shall be ! pon bringing
action to foreciose this moma«io ar at any {ime while such ding | d the hy may apply for and secure
the appointment of a recelver

lor the morigaqed property or hetefram,

The mettqugor onis o o 1 deficiency jud for any part of the doebt hereby wecured which stiall not be paid by the sale
of said property, . h

Words used In this morigage in the present tense shall include the futute tonu{ and i1 the masculine shall Include the feminine ond
asiter qenders; and in the singular shall nclude the plural; and in the plural shall include the singular.

Each of ‘the covenants and agreements herein shall be binding upon all successors in intorest of sach of the morigagers, and each
thall inure o the benelit of any in int of the tgaqee.

Bated at Biamath Falls, Oregon, this ... ... Lst .~ .

a&éa,gi »)
o I"(l /</ ‘{ﬁ;uw’w }f"i‘wf /

ATE OF ORECON
County ?zt 8«5%3\ ‘“

April
Bafore mo, lthe undersigned, a Notary Public for said state personally arpsared the withtn hamed

.4+ ROBERT F. DAVENPORT AND DORA B. DAVENPORT,husband and wife '
s S R RN PR s, PAVERORE, Masbend apypte
' ‘,“v\ m.‘rarm? mﬁ. { have hersunts” wof my hand and officiat (s ¢ iE
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