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This Fudeuture,  made this., Fifth day of.......... APXEL o

A. M. Lepley or Zona E, ‘Lepley, husband and wife

after called "Mortgagor”, mdShastaPlazaBraneh,BankoleamathCountry
hereinafter called “Mortgagee”;
WITNBSSETH:

For value teceived by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and
does’ hereby grant, bargain, sell and convey unto the Mortgagee, all the following described property ‘situate in

Klamath County, Orcgnﬁ. to wit:

The SE £ SE £ of Section 14, 'less two acres of land conveyed to
David J, Bliss by deed dated February 15,1929, recorded February 23,
1929, Deed Vol. 86, page 78, records of Klamath County, Oregon; also
the NE £ NE £ of Section 23, all in Township 38 8., R. 11 % EWM con-
taining 78 acres, more or less. ‘

together with the tenements, hereditaments and sppurtenanices now ot hereafter thereunto belonging ot in anywise

sppertaining: also all such sppatatus, equipment and fixtutes now ot hereafter situate on said ptemises, as are ever

furnished by landlords in letting unfatnished buildings similar to the one situsted on the real propetty hereinabove

desceibed, including, but not exclusively, all fixtuces atd - personal propetty used ot intefided for use for plumbing,

lighting, heating, cooking, cooling, ventilating ot ittigating, linoleum and other floot covetings attached to floors, and

shelving, couiters, and othet stote, office and tride fixtutes; also the rents, isues snd profits arising from ot. b eob.
tection with the said teal and personal propetty of any part thereof. ‘

Gt Butre and Tor Fold the same unto the Mortgagee, s successors nd assigns, fotever. .o

“And the Mottgagot does hereby covenant to and with the Mottgagee, that he is lawfully seized in fee simple

of the said real propetty, that he is the absolite ownet of the said personal property, that the said real atd petsonat

" propétty is free from encumbranees of every kind and nature, and that e will warkant ind foreve defend the saime -

against the lawful claims and deimdnds of all persons ﬁhomomz e Lo e S L il
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“This conveyance is inteaded asa mottgage to secure performance of ‘the covénaiits and agreements herein’ con-

S NS TRE BE L S L ;““r-'”““ L R IR S Vert i L
1% tained, o be by the Mortgagor kept and performed, and o secure the payment of the sum’of $.6,000,00-

;i nnd interest thereon in’ accordance with' the tenor. of a certain A‘pra'misso‘ry dote‘ex;:'cdtedk b)'.;A‘.’,IM;..;éi‘...ZOM,,'E

" phyable o the order of the Mtb)rtgagec‘ in installments not less

N-f:":’lix‘arbx.t’..‘lq'h»gg,.‘.  e g mierest, on the 2204, ..
mORh L oMy,

The Mortgagor does hereby covenant ‘and agree to and with the Mortgagee, its successors and assigns: -

1 Tl‘mt‘hc' Qiu pay, when due, the indebtedness hereby sccurcd, with interest, ‘as prescribed by said note.” and
o, all taxes, liens ‘and utility charges upon said premises or for services furnished thereto. S '

. .2 That he will not commi ip or waste of the said premises or any thereof; that he will keep.
. the real and personal property hereinabove described in good order and Tepair and in tenantable condition; that he
< will promptly comply with any and all municipal and governmental fules and cegulations with “reference thereto;
that if any of the said Property be damaged or destroyed by any cause, he will immediately reconstruct ot Tepair the
same ‘so that, when completed, it shall be worth niot.less than the value thereof at the time of such loss ‘or damage;:
. provided, that if such loss of damage shall be caused by & hazard against which insurance is catried, the obligation
of .the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee ‘shall consent to the application of '
L i insurance proceeds to the “expénse of such reconstruction or fepair, - e

-3 That_he will, at his own cost and expense, keep the building or buildings now or hereafter upon- said -
L& premises, together with all personal property coverad by .the lien hereof, insured against loss by fire and against loss
i by such other hazards as the Mortgagee may from time to time fequite, in one or more ‘insurance companies satis-
- factory to or designated by the Mortgagee it an aggregate amount - not less” than the amount of the indebtedness
hereby secured (unless the full insurable value of such building or buildings is less than the amount hereby secuted, |
"+ in which event the Mortgagor shall insure to the amount of the ful] insurable value); that all policies of insurance
upon' sald premises, including policies in excess of the amount hereinabove mentioned and policies against other
hazards than’ those required, shall contain such provisions as the Mortgagee shall require and shall provide, in such -
;. form a3 the Mortgagee may prescribe, that loss shall be payable to the Mortgagee; that all such policles and seceipts
. showing full payment of premiums therefor shall be delivered to and tetained by the Mortgagee duting the existénce
. of this mortgage; that at least $ dags priof to the expiration of 3 he will deliver to the Mortgagee
atisfactory renewals theteof together with premium teceipts in full; that it any policy or policies shall impose any
 condition upon the liability of the insuret or shall contain any "average clause” o other provision by which the in.
- sutet may be Hable for less than the full amount of the loss sustained, he will, as often as the Mortgagee may re.
quire, provide the Mottgagee with all such evidence a it may request concerning the petformance of sich condition :
ot the existence of any facts of the value of the property insured ind, if it shall appear to the Mortgagee that the
insurance is prefudiced by the acts ot omissions of the Mortgagor or that the coverage s inadequate, the Mottgagor
will da such acts and things i ! Mortgagee may tequire; that the Motigagee -
may, at {ts option, roceed: urance $ upon the said premises to be applied (o the pay.
ment of the indebtediess hereby secuted of to be used for the refait ot reconstruction of the ptopetty dimaged or
L destroyed, * T TR RTINS S RIRE R s

‘ UYL 4 That he will execute ot procute such further assurance of his title to the said ptoperty as may be tequested
S by the Mortgagge.ﬂ o SRR ; , ‘ 3

‘ © 80 That fn case the Mortgagor shall falt, tieglect o tefuse to dy of petform any of the ucts or things herein
- tequited to be done or perfotnited, the Mottgagee may, at it option, but without any obligation on its part o to do,
L and without waivet of sich default, peoctite any insurance, pay any taxes ot liens of utility charges, make any tepaits,
©7 ot do any other of the things tequited, anid any expenses 8o incutted and any sums so pad shall béat inereet af 8%
. Pet antiu and shall be secured heeby, oo R b R

f this morigge, the Morgge
iage due ad payable ind foreclose this
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‘accrued or‘ which ‘may,

" pendency of such”suit;" that any amount so received shall be applied toward the pagment of the.debt secured hereby,
after first paying therefrom the charges and expenses of such receivership; but until a breach or default by the Mort.
BAgor in oné or more of his covenants or agreements hetein contained, he may remain in

property and retain all rents actually paid to and received by him prior to such default.’

, 1 8.5 The word "Mortgagor”, and the language of this instrument shall, where there is mote than one mortgagor, i
be construed as Plural and be binding jointly and severally upon all ‘mortgagors “and the word "Mortgagee"- shall
apply to any holder of this mortgage. - Masculine pronouns include feminine and neuter.” All of the covenants of the

- Mortgagor shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit’
of the successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any

part_thereof or any interest therein, whether voluntacy or ‘involuntary or by operation of law; the Mortgagee may,

without notice to the Mortgagor or any one else, extend the time of payment, execute releases or partial releases from

g ; ‘modify the terms - hercof . without thereby -affecting” the personal

In Wituess Wherenf, the Mortgagor
the day and year first hereinabove written, .

STATE OF OREGON

.‘ County of..: lﬂmath"

T April.5 ... ..AD. 1971

Personally appeated the above-named . A, M. .and Zona E, Lapley -
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and atknowledged (ive fotegoing insirument to he their - voluntary act and deed; Before me:
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My Com&mgwh Expires‘:‘.m‘ 18, 1974 ‘:‘ :
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