:\ llé}eihgftéi called the MORTGAGORS, hereby grant, bargain, sell, convey and mortgage to..

X
)

i

‘ pxéncipz;l place of ‘business in the City of.....Redmond

“and will execute all waivers and ot

- Wil
. tinguhed by any forecosure hereo, it thall Fun with the oy 73 ]

o 50398
" REAL ESTATE MORTGAGE

' KNOW ALL MEN BY THESE PRESENTS, That on this..... 3185 ... day of

Jack: B, Thomas and Alice M. 'I;homés,‘ hquaﬂd and'wi”fé i

‘ i SENFRAL OREGON . ........ PRODUCTION CREDIT ASSOCIATION,
a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

. State of..........0feBon , hercinafter called the MORTGAGEE, the following described real estate in the

; Cotihtf of - Klamath s . State of Oregon ) to-wit:

Fort Klamath Property: :
Beginning at SE corner of lot 3, Sec, 31, Township 32 South, Range 7% East of
the Willamette Meridian, running thence north along the east line of said

lot '3 a distance of 650 feet; thence west and parallel to the south line of

said lot 3:a distance of 1000 feet, more or less to the easterly line of State
Highway running through said Section 31; thence southeasterly along the easterly
line of said 'State Highway to its intersection with the south line of said Lot. 3;
thence east along the South line of said lot 3; 681 feet more or less to the
place of beginning being a tract of land situate in lot 3, section 31, township
32 south, range 7% east of the Willamette Meridian. .

together‘with all the tenements, hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and

watering apparatus, now or hereafter belonging to, located on, or used in connection with the abave described premises,
and together with all waters and water rights of cvery kind and description and however evidenced, and all ditches or other con :
-, duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
! grazing rights (including rights under the Taylor Grazing Act and Federal Forest Grazing privileges), now or hereafter
Jissued in connection with or appurtenant to the said real property} and the morigagors covenant that they will com ly

. with all rules, regulations and laws gertaining thereto and will in good faith endeavor to keep the same in good standm{;

er documents required to give effect to these covenants, and. that they will not sel
transfer, assign ‘or otherwise disposc of sald rights or privileges without the prior written consent of the mortgagee, .

 SUBJECT 7O

This conveyance is iniended as a mortgage securing the performance of the covenants and agreements herelnafter cons
tained, and the payment of the debt represented by promissory note(s) made by one of more of the Mortgagors (unless

_ othérwise indicated) to the order of the Martgagee, as follows:

MATURITY DATE 1 DATE OF NOTE AMOUNT OF NOTE

“ March 5, 1972 i March 31, 1971 , < $19,931,00
March 5, 1972 , Mareh 17, 1971 : $ 3,721.00 :

This mortgage It intended to secure not only the note(s) hereinbefore specifically described, but also any outstanding

" balance of indebtedness, not exceeding $.....4.5.:000,00 s plus Interést from the date of such indebtediiess at the
. ctierent rate then existing on loans by mortgagee, de from Mortgagors to Mortgagee, or its assigns or successars, whether

fiow existing o contracied for within a period of...%.......years from and after the date of filing of this mortgages and
this miortgage shall not be dischatged nor shall it effectivenisss as security for advances thereafter made be a ected, by
the fact that at certain times there may exist no indebtedness due from Mortgagors ts Mortgagee: but the len of th{vs

mortgage shall continue as sectirity for any loanis o advances made to Mortgagors by Mortgagee or its assigne, until ft has

"~ bees ntenﬁomnyreleqsed._,» S S R I T S R O
MORTGAGORS COVENANT AND AGREE: ' ' 0 0 0
: ‘I"gntmey are lawfully setred of sald premises th fee simple, have good right and lawful authority to convey and wosts
e the

i . B

iy

, atid that sald premises are free from encumbranees except as stated above; and each of the Mottgagors .

mw&mt and defeiid the same forever agatnst the lawfol elaims and demands of all' pers whomsoever exéept as
bove, hereby relinquishing all dowes ;g:mmmd Hghts It the prethlses; and m‘f&’“’“’ covenanis shall not !e:ep &%
i

i




#. ceedings. The rents,

B

T To pé}{ when due all debts and iqbriey secured hereby;

To kecp the buildings and other improvements now or hereafter existing on said Premises in good Tepair and not to
moval :

remove or. demolish or permit the re

upon said premises; not to usé or permit the

premises; - o

: " To pz;.y when due all taxés and

: ‘:"‘I_“o‘ke‘ep all‘build‘ing‘s insured agair
and in such amount ‘as shall be satisfz
: Surance; to deposit with the Mortgagee;

+, said insurance shall be made payable, in'case of loss, to

or - demolishment of
use of said premises for any unlawful or objectionable P
acts and thingsjnecgssary to preserve all ‘water rights now or hereafter appurtenant to- or used 'in"connection with said N

any_thereof; not to commit or suffer waste of any kind .
burpose; and to'do all

, assessments upon said premises; ‘and to suffer no other lien” or encumbrance’ prior't¢
the lien of this mortgage to exist at any time against said premises, except as stated above; : L e

upon request, all insurance policies affecting
the Mortgagee, with a mortgag

. ... To keep in good standing and free from deiinquenéics

“this mortgage.

Should the Mértgagors be or become in default in

Mortgagee. may, at its
i 'doing shall bear interest at the rate

“': Mortgagors without demand, and, together with interest

option, perform the same in whole or in part, and

contained, - then - the "

any of ‘the covenants or agreements herein
all expenditures made by the Mortgagee in’ so

borne by the principal debt hereby secured, and shall be immediately repayable by the
and costs accruing thereon, shall be sccured by this mortgage.

Time is material and of the essence hereof ; and in case of breach of any of the covenants or agreements hereof, or if

default be made in the payment of an
shall, at the election of the Mortg.
" the failure of the Mortgagee, to exercise such o

then, in any such case, all indebtedness hercby secured
thout notice, and this mortgage may be foreclosed; but
more instances shall not be considered ‘as a waiver or

relinquishment of the right to exercise such option upon or during the contintance of the same orany other default.

e this mortgage or to collect any charge growing out of the debt hereby sceured, or of any

eem it necessary to prosecute or
m .as attorney's fees and all costs and legal expenses in connection
costs of searching the records
hereby and be included in the

agree to pay-the reasonable
*and expenses shall be secured

: Upon or during the continuance of
and upon the mortgaged premises
. prohibited by law, and collect the rents, issucs
upon_ the indebtedness hereby secured;

n -

any default herdunder,
and take possession thereof,
and profits thereof, and apply the same, less reasonable costs
and the Mortgagee shall have the right to
the rents, issues and profits of the mortgaged premises and/or
‘ 1ssues and profits of sajd premises

defend to effect or protect the lien hereof, the Mortgagors
with said suit, and fiurther

and such sums and costs

and abstracting or insuring the 'title,
decree of foreclosure, :

the Morigagee shall have the right forthwith to enter jnto
except under circumstances where such taking is expressly
of collection,
the appaintment of a recoiver to collect .
the property during the pendency of legal pro-
acerue to Mortgagee's benefit and are hereby as.

to manage
after default shall

o signed and mortgaged to Mortgagee as additional security for the indebtedness herein described, -

-~ All rights and remedies conferred . on Mortgagee by this mortgage are curnulative
are not exclusive. If any provision of this
such invalidity 'or unenforceability shall not
strued as though the invalid or unenforceable provision h

: ‘rights and remedies conferred by law, and
forceable,

“. The covenants and agreements herein contained sh
tors, successors and assigns of the respective parties heret

0,

nnd additional to any and all other
mortgage be found invalid or unen.

affect any other provision hereof i and the ‘mortgage shall be con.
ad been omitted. L K. R T

all extend to and be binding upon the heirs, executors, administra-

; “‘IN‘ WITNESS WHEREOQF, The Mortgagors h;'we hcrckumo‘ set their hands thé déy ‘zm‘d‘ year ﬁEst above written. -
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ACKNOWLBDGMBN’I‘.
gon,
County o e

On :his,é’,"fara Mgﬁ;,ewe’ s 1971, before
me the undersigned nokary, personally appeared
Jack B, Thomas and Allce M, Thomas, and
acknowledged the foregoing fnstrumant to be
their voluntary act and deed, ...+
: IN WITHESS wiEREQR i
w#ndoffictal seal, -

Py :," L ‘_L/M S ‘ T
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