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s " NOTE AND MORTGAGE S I R
NERTEE SR N L ORI 4y NIE JEAN FO %, husb nd’
" THE MoRTGAGor, |, RALPH H.' FORTUNE,and«BONNII‘} MJ‘DAN FORTFJNE, husb‘énd ‘a‘n‘

mo'rtgagcs‘ 16 the STATE QF OREGON, represented and acting by the Dl'réclor of Veterans' Affairs pursuant to ORS 407040, the follow-
‘ 1hg described real property. located (n the State of Oregon and County of .:.5 . Klamath R ' '

T Lot 14:bf‘SCHIESEL‘ TRACTS, 'Klamath County, Oregon. .

+ a

ik tor.;ether with ‘the tenements, heriditaments, . rights, privileges, and appurtenances tncluding  roads and easeme:
“oowith the premises;  electric wiring and fixtures;  furnace and heating ' system, water heaters, fuel storage :

E ventilating, water and irrigating systems; sereens, doors: window shades and blinds.: shutters: cabinets, buill-tns, Hnoleums and floor
‘coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and al} fixtures now or hereafter
installed in or on the premises: and any shrubbery, flara, or timber now Rrowing or hereaftep planted or growing thercon; and any

teplacements of any one or more of the foregoing items, In whole or in part, all of which are hereby declared to be appurtenant 1o the
land, ‘and all of the rents, Issucs, and profits of the mortgaged pro perty: . . : . X K :

‘tu secyl‘rc‘ the payment of EigbteenThousmd Threemndred Fifty andno/100 2 T.":;

nts used in eonnection
receptacies;. plumbing,

Dollars

: '(818, 350.()0 =), and Interest thereon, evidenced by the following protﬁlxsory note;

-1 promlise to pay to the STATE OF OREGON . Eighteen,Thousand Three Hundred Fifty and no/
_.100..'.----“. Dollars (&18. 350.00:--'----', with interest from the date of initlal disbursement by m»‘sww ‘of
‘ k. the r f four reent per annum on a principal balance of FE 18 0 00 ~wmeun less and 6 CEh
.?:fc“e".ﬂ getr %rmr‘: gn the ;ﬁnctipnlpbnlnnce in excon‘; |hmP:'oh principal and l%leruuﬁe» !;e poid In Jawtul money o; the '
il . i o L
United States at the office of the Director of Veterans' Alloirs in Salem, Gregon, as follows: $° 102,00 Semmemn———
on or before...June .1, 1971 mmmemunwewwind 3. 102,00 on the 1st of each month weweese
S Mpemmmanameses therentter, plus  ONE~tWElLth of emme the 4 valorem taxes for eich successive yenr

on the premises desciibed in the mortgage, and conlinuing until the ful amount of the principal, interest and advahces
shall be fully pald, such payments lo be applled first as interest on the unpaid principal, the remainder on the prinetpsl

The due date of the lnat payment shall bs on or before ' May 1. 1994. . Lo e . L
In the event of transter of ownershi of the premises of uny part thetcol, f will continue to be lable for payment
and the ‘:nlunce shail draw interest as pl?elk‘l‘llwd by ORS 4u1.070 n-om date of such tennafer, ) .

This

nole {2 sceursd by a wnorigngs, the terms of which are made o part hereot
. R e e

Dated at ... Klamath Falls, Oregon 4/‘,

The morigadoi of subseqient ownet may pay all ob any part of the loan at any time without pensity.

The mottyanor covenants thit he OWHSs the rrehﬂnu in fee simple. has gond Fght to maftdage same, that the premises are free
trom encumbrance, that he will wartant nn? defend same forsver -inlmt }ht flalms and demands of alf persons whamsoever, and this
covenant shall not be extinguished by foreclosute, but shall sun with the lond, i i :

| MORTGAGOR PURTHER COVENANTS AND AGHEES:
<76 pay all debts and mones secured heveby; B TR DN R T, o .
2. Not W6 pepitiit the bnlnim‘f:n {0 bécome yaeant or uhvecupisd: rot 4 permit the removat or demolishirent st afiy buildings or i
provements now of heroufter exmm&: 1o Reep sime in guod re?alr: o complete all construction within a reasotiable time ih
sceordanee with any agr : made. bet ¢ the parties heretn: , v . ) o
Not to permit the eutting or removal of aty timber vkeept For hix bwh damesti uss; not 15 comimit of sulter any waste;
- Not 16 petmit the use of the premises o ainy abjectionable of ulawhii purpose; ol ST

Not to' pertitit ahy tax. as thoh, o encimbrin 16 existat any time: ;fr ol Dl Tl
Morigages Is s 4 16 pey stt peat  taxes dekess v dainet the pre “ahd sddd & Fihetpal, : :
S I bear intereet s BoL,olt rea RERerey taxes sesessed againat he premises and add same 16 the pRAcipal, kach of "

.10 Newp it bulldings uncsssinily Insused duriny the s 81 1he imotidage sasinat Joss by fre and sueh ol

- Rl e SR S e e et e
i I . Bk 3. A
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elosure untit the period of redemplion expl e , S




Martgagee'shall be entitled. to "all ‘cdlnpcl\éntlbh""dnd‘dnnihgeé recetved under right of ‘cmlhe‘nt'domnln, or for ”nny‘xysecurlty volun- s,

. tarll){ rclensed, same to be appl}ed upon:the, Indebtedness;

.“Nat te lease or rent the premises, ‘6r"‘zm‘y‘bnrt
. To promptly notify mortgages in ‘writingof a
not entitled 16 a loan or 49 Interest rate under

“ments-due from the date of transfer; in all other respects this mortgage, shall remain . In full force. and effect; no - Instrument of .
ovenant of the ‘grantee” whereby the grantee assumes the covenants of this mort- .
gage and agrees to pay the Indebtedness secured ‘byvsnmeh e Ve TR : .

transter shall be valtd unless same contains a’ ¢

¢ 14 The mortgagee may. at his ontion, in ‘case of defauit of the mortgagor, perform same. in whole of i part and all expenditures made
in s0 doing Including "the employmont of an attorney to secure compliance with the terms. of the mortgage or the note shall draw

of ‘saime; without writtén consent of the ‘mor!‘gngee;

g i B ' 3 : | i N
transfer of owhnership of the premises or any’ part or. interest .in same, and to
furnish a copy -of the Instrument of transfer to the mortgagee; my -‘purchaser shall assume the indebtedness, and purchasers

ORS 407,010 fo 107.210 shai) pay interest as . preseribed by ORS 407.070 on all pay-

interest at the rate provided in the note and all such expenditures shall be immed{ately repayable by the mortgngor. without demand

and shall be secured by this mortgage,

 Default In"any of ‘the covenanis ‘or ngreements ixci'élll contained or the expenditure of any portion of the loan -for . purposes

; “other than those .specified. in the application, except

shall cause the entire indebtedness at the option of t

: ; mortgage subject to foreclosure.

by written permission of the ‘mortgagee given before the expenditure - {s made,

he mortgagee to become Immediately’ due and :payable: without notice and this

* The fallure of tmt! mortgngee‘to exercise any. options herein set forth “will not éonstﬂute a walver bf any right arising from a

each of the covenan

cnse‘foféciosure is commenced, the mortghgor shall be liable tor ihe cost of a ‘tltlc search, nltoi‘ﬁey fees, and -all other costs

In
Incurred in connection :with such foreclosure,

Upon: the b‘réi:ch of any cm)ennnt of -the n\ortgé]ge“ thé murt;:néee shnlbl have the right to‘ent‘er the prcnﬂses, take possession,
.collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right.to the appointment of a recciver to collect same, K :

‘The r_‘oﬁenams and agreements herein shall extend 'to ‘and be blncung upon the heirs, ‘executors,

assigns of.the respective parties hereto,

o It is distinetly undersiood and agreed that this
ORS 407.010 to 407.210

mortgage is subject to the brovlslons of Article XI-A of the Oregon Constitution,

and any subsequent amendments thereto and to all rules and re u(}auuns which have been issued or may here-

after be issued by the Dircctor of Veterans' Affairs pursuant to the provisions of ORS 407. 20

WORDS: The mascullne shall be deemed to in
applicable herein,

IN' WITNESS WHEREGF, The mort@agors hav

STATE OF OREGON, ' -
County of ... Klamath

clude the feminine, and the - singular the plural where such connotations “are

e-set thelr hands and seals this ..

" Hefore me, a Notary Public, personally appeared the within named

_Bonnie Jean Fortune

act hnd deed.,

2 WITNESS by hnnﬂ and ofticial seal the day anid
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FROM . ... ...
STATE OF OREGON,

Cuun!y’of e Klamath

u‘their:

hiskwlfe‘ and acknowledged the foregoing Instrument to be - Voluntary

year last above written,
-

L ) 7,
\);’;zzt/ ﬂ,(’,z:cwﬁ,«* Jk;@&/ﬁ.f

Notary Public for Oregon ™

My Commission expires .

MORTGAGE
w8103

-1 TG Department of Veterans' Attsirs

L

I eertity that the within was teceived and duly recorded by me fn Klamth . County Reeobds, Book‘nf Mpngnxu,

Mo MTL Pore 2937, on e THR duyor
i . 3 ; b
N |

neal Kpril 7, 2971

. M‘qy,“melt ht19PMm : ‘ 'wm. ’ Ds l‘{ilne

APl ... me D Milne . cumy  Clark

After recording returm to,

HIMENT OF CETRRANG AFFALIHS
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