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i 'I‘HIS DEED OFTRUST, made this.2nd ...

between - JAGKIE L 11} ﬁ.';;wORi‘liINQJiON;..uﬁabnhd;énci_f.Wif_é..

, as grantor,
hasta_Way. L L £ “:...... State of Oregon,
. (Street and number) : G NI ; .

SR LK L s Trustee, and

‘ 118;. Oregon......

EATESNMIONL\LBANKOFOJILCDA' * X H,‘,as‘ Beneficiary.

«'Wn&h's’sa‘m': 'I“hat’\ Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN
TRUST, WITH POWER OF SALE, THE PROPERTY IN ... Klamath County, -
State of Oregon, described as: ‘ :

Lot '35, LEWIS TRACTS, Klamath County, Oregon

? 'I‘dgether with nll the tenéments; hereditamenis, und appurtentnces now or herenfter theréuﬁto belonging or in nhy-
wise ap}aertnining. the rents, fssues, and Eroﬁta thereof, SUBJECT, HOWEVER, to the right, power, and authority
n W

hereinafter given to and conferred upon Beneficiary to colléct and apply such rents, issues, and profits,

. TO HAVE AND 70 HOLD :he same, with the appurtenances, unto Trustee. The ;‘ubo"ve described property

does not exceed three aeres,” o i e R S
~ For THE PURPOSE oF SECURING PERFORMANCE of ench ngreement of Grantor herein contained and payment

of the sum of $13% s130,00.. with Interest thereon according to the terms of g promissory ‘note, dated

oo ApRil 2 o sy 1971 payable to Beneficiary or order and made by Granitor, the fing

of% nzi{ml and ziggelmt thereof, if not sooner pald, shall be due and payable on the first doy of . e

1. ’Pﬂvile’ie is teserved to pay the debt in whole, or it an amount equal to otie of mote méntwfﬂymena o
the prineipal that ite next die on the note, pn the fises day of aiiy month prior to matueity: Provided, howerer, Thit -
written noties of an intentioti to exereive siich privilege is given at lenst tx}"nirty (30} duys prior to prepayment: and
provided further, That iy the event. this debt s -fmid‘in full prior to maturity and at that time it s insured gnder the .
provisions of thé National Housing Aet, all part ¢4 liable for the payiment of sime, whether prinel tirety, guarantop -

St et S S o S

Ui ek ¢ ‘ of the neipal amount thereof, exeept that in ho event sha ,

: adjustgdng:?émmm exceed the ' ’ ~ h%‘;‘ﬂés which would 'havg %een‘ payable if this Deed of -
Tt il the fiote seeured hereh ¢o I maturity: sueh payment to be applied by the

¥ obifp  the Secretary of Houslhg and rhin Development oft aceoutnt of mortguge

terest paysble
st




oy
':(a)* An ‘amount sufficient to provide the holder Hé_teéffy‘"yiihffl‘l}_tdsio‘ pyh})'f,"théu‘héx't;rﬂQrﬁgAgé ‘insurance
premium ‘if this instrument and the note: secured hereby’are Insured, or a“monthly charge: (in‘lieu of 'a mort- -
gage insurance premium) if they are held by the Secretary of Housing and Urban Development as follows: -« -
(1) If and’so-long ns”snid‘notef,of even date and. this ‘instrument are insured or.are reinsured under the provisions of .the
! i“~National ‘Housing Act, an"amount sufficient to’ accumulate’in the hands of the holder one (1) 'month prior to its due date
" .the :annual ‘mortgage - insurance’ prémium, in order to provide such holder with: funds to pay such premium to the Secre- -
- tary of Housing ‘and Urban’ Development, pursuant to the‘NationalvHougmg "Act, ag umendqd, and applicable Regulations :

" MAEY S OF -, i S T e L T Ly T i
7(n) Iftxl:gfiel;odfohg !z‘xs said note of even date and this instrument are held by. the Secretary. of Housing and Urban Develop-
</~ ment, & monthly charge. (in licu'of a mortgage insurance premium): which ‘shall be in'an amount equal to one-twelfth (14;)
. 'of one-half (%3’ per centum of the average outstanding balance due on the note computed without taking into account de-:
. Jlinquencies,orprepayments;,; TR N e i e el e
o () A sum, as estimated by the ‘Beneficiary, equa! to the ground rents; if any, and the taxes and special assess-.
- . ments next due on the premises covered by this Deed of Trust; plus the premiums ‘that will next become due and '
i payable on policies of fire and other hazard insurance on the premises covered hereby as may be required by Beneficiary
In amounts and in’a company or companies satisfactory to Beneficiary, Grantor agreeing to deliver promptly to
+ Beneficiary all bills and notices therefor, less all sums already paid therefor divided by the number of months to elapse
before 1. month prior to the date when ‘such ground rents, premiums, taxes and assessments will become delinquent, :
»’such sums to be held by the Beneficiary in trust to pay said gound rents, premiums, taxes and special assessments,
" -before the same become,delinquent;and‘ T B R ;
" (e) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made
~“under the note secured hereby shall be added together and the aggregate amount thereof shall be paid each month in
‘a single payment to be applied by Beneficiary to the following items in the order set forth: - e
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge
S 2 (in liew of mortgage insurance premium), as the case may be; o } . S )
(11) ‘ground rents, if any,’ taxes, ‘special assessments, fire and other hazard insurance premiums;”
~(u1) interest on the note secured hereby; and : C .
(1v) amortization of ‘the principal of the said note. :

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due
date of the next such payment, constitute an event of default under this Deed of Trust.

. .3, In'the event that any payment or portion thereof is not paid withih‘ﬁftéen (15) days from the date the same is
“due, Grantor agrees to pay a “late charge” of two cents (2¢) for each dollar so overdue, if charged by Beneficiary.

4. 1f:the total of the payments made under (b) of paragraph 2 preceding shall exceed the amount of payments
actually 'made by Beneficiary for ground rents, taxes or assessments, or insurance premiams, as the case may be,
such excess shall be credited by Beneficiary on subsequent. payments to be -made by Geantor. ' If, however, the
monthly payments made under (b) of paragraph 2 preceding shall not be sufficient to pa¥ ground rents, taxes, and

- assessments, and insurance premiums, as the case may be, when the same shall become due ng payable, then Grantor
3 shall pay to Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such

' ground rents, taxes, assessments, or insurancs premiums shall be due. " If at any time Grantor shall tender to Bene- B

L1 stm ine

ficiary, in accordance with the provisions hereof, full payment, of the entire indebtedness secured hereby, Beneficiary
- shall, in computing the amount of indebtedness, credit to the account of Grantor all payments made under the pro-
Visions of (a) of paragraph 2, which the Beneficiary has not become obligated to pay to the Secretary of Housing
and Urban remaining in the: funds accumulated .under the provisions of - (b) ‘of .
‘ eof, | isions of this Deed of Trust and thereafter a '
;1 sale of the premises In accordance with ¢ isi ,ori Beneficiary acquires the property otherwise -
after. default, Beneficiary shall apply, at the time of the commencement of such proceedings, or at the time the'
property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 *
preceding, as a credit against the amount of principal then remaining unpaid under said note and shall properly
-adjust any payments which shall have been made under (8) of paragraph 2, e e
, To PROTECT THE SECURITY OF THis DEED oF TRUST, GRANTOR AGREES; . o ;
5. To keep said premises in as good order and condition as they now are and not to commit or permit any waste
thereof, reasonable wear and tear excepted, L S R TR R e Y e
" “ 6, To complete or restore promptly and in good workmanlike manner any building or improvement which may -
be constructed, damaged, or de.stroyed'thereon,iund pay when due all costs incurred therefor, and, if the loan secured
hereby or any part thereof is being obtained for the purpose of financing construction of improvements on said property,
Grantor further agrees: R AT : L LR e Y e
‘ - (a) to commence construction promptly and in any event within 30 duys from the date of the commitment of
i the Department of Houslng.nnd Urban Development, an complete same‘iyn accordance with plans and specifica-

AR

-tions satisfactory to Beneficiary, o CE Ry e
¢ " (b) to allow Benefioiary to inspect said property at all times during construction, . g SR
(c) to relm\‘g% ct'liny work or materials unsatisfactory to Beneﬁciary“ within fifteen (15) calendar days after written

* notice from ary of such fact, which notice may be given to the Grantor by registered mail, sent to his last

‘ know(r(; ndgresa. orl-( b),f‘ ;;ersonul service of the same, : “ : S
(o (d) that work shall not cegse on the construction of I i
of fiftean (16) calendnr days, o2 o1 cons " 9 ol éuch n‘lp‘rgven‘m‘ents: for any renson whqfxoeyer for u‘perlod

The Trustee, upon presentation to it 'of‘nn afdavit si ned by Beneﬁcinr); ‘semn forth facts showinb default b
- Grantor under this numbered puragraph. e n ok ’and conelusi nd statements
therata! Jne 10 aet theret here'l)m ¥ g'l:x]lp , b ”u or zeﬁ to ngcept as t‘rye‘nnd conclusive all faets and smgefrxents
7. Not to remove or demolish any buildig or improvement thereon.

m' pg;t;l‘o comply with alf laws, ordm_ancqs. regulations, eovenants, cbn&lttaﬁs. and_restrietions aﬂeeting‘midj

8. To provide and matntal tdiirance agalnat foss by fire and other hasards, casuaities, ntingersles
. Including war damage as may be required from time to time by the Beneficiary in such ago:r?a c:m}‘ ?gﬁiﬁ,‘:ﬁ ‘
ny ﬁg",‘f&;‘f‘y ?ergthfireg g:vreth:i F*"ﬁ?,?é,"{g \git;n @:?3‘ payab%'ei t'? f;‘f; Beneficlary anid Grantor, as their intey.
Tay Sppear, and to defiver ail p neetfieary, w
L Beneﬂ‘éfnw of Aﬁ ﬁm‘rh‘m’ﬂmmﬁ? R e ‘ o ﬂ;eh »e wryuhaﬂ whsﬁww anmmmnent m i

g ueporting to affet the eeurty hereof o the righta or
| should Beneficiaty or Trustee elect to also appear in o defend any s’l‘iéhgﬁétion

"' 10, To appedr in and defend dhy aetion ¢ procseding
powers of mé’é’ﬁ% of Trustee; anel shatd B proeeedlgg it
[ OF praeeedmﬁ’ ;a&ay ﬁzzﬂ~ Losts anid expenses, nemymg cost of Mdém of title and attorney’s fees in a reisonable

A

Deneficiary of Trustee. . T i
11, "Po pay at least 10 dayx belore delinqueniey all asseasmients ugon mt&mﬁaﬁy«s k, anid all vérits, aisbai.
Meits and charges fof water, appustonar eS| aastas “w&gﬂ“ + 0 by, Dot T oi dasess.
o, s ind ek T o s oy o S it SRS T




‘;:6:V'Ls:uperi6i" hereto; to pay all costs, fees, and expenses of this Trust. “If after notice of default, the Gfﬂ'ntbr‘."prlor to -
“rtrustee's sale pays the entire amount then due, to pay’in addition thereto, all costs and expenses actually incurred,
.and trustée's and attorney’s fees actually incurred, not exceeding $50.00.°. .. EE TR

: .. To payimmediately ‘and ‘without demand all sums expended hereunder by Beneficiary. or Trustee, with
o interest from date of expenditure at the rate provided on the:principal debt, and ihe repayment thereof shall be’ T
i 1 secured hereby. o P e LI e S T L
. 118..To do all acts and make'all payments required of Grantor and of the owner of the property to make said -
note and this Deed eligible for.insurance by Beneficiary under the provisions of the National Housing Act and amend-
ments thereto, and agrees not to do; or eause or suffer to be done, any act which will 'void such insurance during the .
existence of this Deed. - . = = e T : S T T o e
IT 1s; MUTUALLY 'AGREED THAT: S ‘ ‘ .
+, 14, Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, .
-but without obligation so to do and without notice to'or demand upon Grantor and without releasing Grantor
. from any"obligation hereof, may :'Make or do the same in such manner and to such extent-as either may- deem -
<:necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon’the property for
. such purposes; commence, appear in and defend any action or proceeding purporting to affect the security hereof
‘or the rights or powers of Beneficiary or Trustee; pay; purchase, contest, or compromise any encumbrance,
- charge, or lien which in the judgment of either appears to be prior. or superior hercto; and in exercising any
such powers, incur any liability, expend whatever amounts in its absolute  discretion it may deem necessary there-
for, including cost of evidence of title, employ counsel, and pay his rcasonable fees. [ETEU RN

..%+ .15, Should the property or any part thereof be taken or damaged by .reason of ‘any ‘public. improvement: or

.. 'condemnation proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled

. to all compensation, awards, and other payments or relief therefor, and shall be entitled at its option to commence,
appear in, and prosecute in its own name, any action or proceedings, or to make any compromise or settlement, in

. “connection with such taking or damage. - All'such compensation, awards, damages, rights of action and proceeds,’

.- including - the proceeds of any policies of fire'and other insurance affecting said  property, are hereby .assigned to

' Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any moneys so

;1 «.recieved by it or apply the same on any indebtedness secured hereby. - Grantor agrees to execute such further assign-
-+ 2. ments of any compensation, award, damage, and rights of action and proceeds as Beneficiary or "l‘rustee may require.

o716, By agéepting payment of any sum secured hereby after its'due date, Beneficiary does not waive its right
. either to require prompt payment when due of all other sums so secured or to declare default for failure so to pay. -

+.*“17. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation .
‘of this Deed and the note for endorsement (in case of full reconveyance, for cancellation and retention), without
i« affecting the liability of any person for the payment of the indebtedness Trustee may (a) consent to the making of -
1:’any map or plat of said property; (b) join in granting any easement or creating any restriction. thereon; (e) join in
:; any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty,
:: all or any part of the property. i : i TR A N ‘ S ‘
.7 The Grantee in any reconveyance mar be described as the “person or persons legally ‘entitled thereto,” and the
- recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. i : - :

* .27 18..As additional security, Grantor hereby assig k

ssigns- to Beneficiary during the continuance of these. trusts, all
rents, issues, royalties, and profits of the property aﬁectedebsr this Deed and of any personal property located thereon.
Until Grantor shall default’in the payment of any indebtedness secured hereby or in the performance of any agree.
ment_hereunder, Grantor shall have the right to collect all such rents, issues, royalties, and profits earned prior to
default as they become due and payable, -~ TR Yoo T ‘ T
-+/%19,"Upon any default, Beneficiary may at any time without notice, either in person, b agent, or by a receiver

to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in his own name sue for or otherwise collect such | RE : BETRNART s N ,‘
_rents, jssues and profits, including those past due and unpaid, and a ply the sume, less costs and expenses of operation : y Y b e b e ey

‘and collection, including reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order as | ey O 18 s O D R
Beneficiary may determine. The entering upon and taking possession of said property, the collection of such rents, " g4 i S b wWJ.L-‘ ‘
i‘ssues and profits and the application thereof as aforesaid{ shall not cure or waive any default or notice of demplt LR - £ : .

eunder or invalidate any act done pursuant to such notice.-

i . 20, Upon default by Grantor in pag'ment of any indebtedness secured hereby or in Eerformance of any :
. agreement hereunder, or should this Deed and said note not be eligible for insurance under the National Housing -
© -Act within " threei " “ " months from the date hereof (written statement of any officer of the Depart-
"« ment of Housing and Urban Development or authorized agent of the Secretary of Houslng and Urban Develop-~
* ment dated subsequent o . three - . ° - months’time from the date of this Deed, declining to insuresaid -
. note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment of the Depart-

- ment of Housing and Urban Development to insure this loan cease to be in full force and effect for any reason
- whatsoever, Beneficlary may declare all sums secured hereby immediately due and payable by delivery to Trustee o
© " of written declaration of default and demand for sale, and of written notice of default and of election to cause

' the property to be sold, which notice Trustes shall cause to be duly filed for récord. Beneficiary shall also deposit
with Trustee this Deed, the note and all documents evidencing experditures secured hereby, . ;

s 21, After the la})‘ae of such time #s may then be re(l;ulred b[y law following the recordation of sald notice of
default, and notice of sale having been glven as then required by Iaw, Trustee, without demand on Grantor, shall
sell said property at the time and place fixed by it in said notice of sale, either as 1 whole of in sepatate parcels,
“and In such order as {t may determine (but subject to any statutory right of Grantor to direct the order in
: which sitch pr’oboirty. if consiating of several known lots or parcels, shall nold?. at public auction to the high-
est bidder for cash in lawful money of the United States, payable at time of sale, - Trustee may postpone sale =
- of all of any portioh of sald property by public announcement at such time and place of kale, and from time to
time thereafter may poatpone the sale by publie annotincement at the time fixed by the preceding postpotie
metit. - Trustes shall dellver to the purchaser its Deed conv&lying the proparty so sold, but without any covenant
- or warranty, express or implied, The recitals n the Deed of any matters or facts shall be conelusive proof. of
., the trithfulness thereof, - Any person, ineluding Gtantor, of Beneficiary, may pirchase at the sale. “After .
. dedueting all costs, fees, and expensex of Trustee and of this trist, Including cost of title evidence and veason-:.
able attorney’s fees, fn conneetion with uale, Trustee ehall apply the proceeds of sale to theapayment of all sums |
e:ggnded under the terms hereof not then repaid, with acerued interest at the rate provided on the prineipal.
ere

fh all other sums then sectired hereby; an the remainder, if any, to the person or persons legally entitled |

i ' 3

of Trustee herein n_nmgf
shall be substitiuted as T
d ahall

sl of the partiss heteto,
all iean the ownee and holdi




, . ey
1

s 24 Trustee, aceepts this Trust when - this; Deed, duly- executed: and -ackn wledged, 'is: made..public_record ‘as
.- provided by law.* Trustee is not obligated to notify any party hereto of pending sale:under any other Deed of Trust
; er of any action or proceeding in which Grantor, Beneficiary, or Trustee shall bea party, unless brought by Trustee..
00 25,0 The term “Deed of Trust,” as'used herein;shall mean the same as,’and-be. synonymous ‘with, the term
- “Trust Deed,"as used in the laws 6f Oregon’ relating Lo Deeds of Trust and Trust Deeds.:" Whenever used, the :

. v:ingﬁlla‘r gumbe‘rshall include the plural, the plural the singular, and the use of any gender shall be applicable -
O AU GRIARYS, |t vt v e T T e e e e e e e

v ﬂtz"" ﬂ“’/ > :“‘ " ‘ : % 4% 2 S - RO i
7 ackle//LZ il o ‘
, ‘d7are OF. OREGON | "5+ Sl : !
- COUNTY OF ‘}sf'; SEVRE T e e T
41, the undersigned, ... i erine ) i heTeby certif
AL day of ity 19271, personally appéared before me
~.Jackie 'L, Worthington and Lena M. Worthibgton,. Husband. and: iife . - - R s
:to. me knownto be the individual described in and who executed the within instrument, and acknowledged that
L chnphey: signed and sealed the same as their. " v free and voluntary act and deed, -
i for the uses aﬁd.p,iil;}ibges,‘therein‘mentior‘led.f T T R P B e e
' Given under mj'h{x’h,d and official seal the day and year last above written 7

! 2 5

) -
it //
- *Nolary Public in an
, v L May.
My commission expires _.._.. Sk 19, 1973

REQUEST FOR FULL RECONVEYANCE

P Do not record.. To be used only when note has been paid. -
To: TRUSTEE. . . i e o S = "
The undersigned is the legal owner ‘and holder of the note and all other indebtedness secured by the within Deed of Trust. Said

note, together with all other indebtedness secured by said Deed of Trust; has been fully paid and satisfied; and you are hereby requested
-and directed on payment 10 you of any sums owing to you under the terms of zaid Deed of Trust, to cancel sald note above mentioned,
and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust,

, ang to reconvey, without warranty, to the parties designated by the terms of said eed of Trust, all the estate now held by you there-
under,. iy 1o e Y : . PRI H 3 8 ” ; .

¥

of Record of

JAD. 197 at

S WS SOVERRMENT PRINTING OFFICE : 1969 O—365-996

.. as Trustee: for V
2940

CApril. -

&

:c‘)'(:.lock - ‘ PM., and Was duly

LoaN No.~

LW
=l
-
. ve -
8 A

| STATE OF OREGON

7th - day of

I hereby certify that this within Deed of -
Trust was filed in this office for Record on the

recorded in Book
State of bregon, on page

".STATE OF OREGON
COUNTY OF .

e

220, 221,

4222, and
M,WW'?“°’WNW“WA"-

- DEED OF TRUST
my

. used: as m“"' eeurity :

instrument i connection with Deeds of Trust

to be insured uader Sections. 203 an
. be: insured under: Seetions: 253,

in_canneetfon: with: “individual:




