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NN S ) 'DEED OF TRUST mmww’“\b “
.. GRANTORS," VIRGINIA R. TURNER, husband end wife, i+ L

e

3 herewith LC&]"CY to Transimerica Title' Insirance Company, Trustee, in trust with power.of sale, for lEQLJLI’l"/\BLE SAVINGS & -

: LOAN"ASSOCIATION, ai Oregon corporation, Beneficiary, 1300 S.W. Sixth - Avenuc, Portland,> Oregon 97201, the  Following
" described real p‘ropcrly‘yinﬂlc County.of 4. Klamath'i s Stateof Orégon U VY Dhe ‘following ‘de=
5 MILLS SECOND ADDI- .

seribed real property in‘Klgmaih County," Oregon: - Lot 11 in Bloclk 21
‘?‘I‘ION‘tokthe‘City of Kla:nath\Falls, T s R

. with all interests, rights and privileges now or hereafter belonging to or used in connection with the above-described premises and =
. with all improvements, fixtures, furnishings, floza,'appliances and apparatus of any nature now or hereafter attached to, adapted to,
located on or used in connection with the aforesaid premises, together with all interost thercin that Grantors may hereafter acquire, -
. all of the foregoing to constitute the trust property hercunder. “This conveyance is to secure the Grantors’ obligations and liabilities
* hereunder, all of which shall be decmed covenants, and the.payment of § 6,000,00  * and such additional sums as are evi-
;denced by 4 certain promissory note of even date hercwith signed by Grantors and payable to Beneficiary in - " 240 - equal”
.. monthly ﬁayments commencing with = May 5, 1971 "L and the due date of the last such monthly payment
“. shall be the date of maturity of this trust deed. s B A T AL L e R T e T e L
-1 Grantots covenant for ‘the benefit of the Beneficiary that they are owners in fee simple of the trust propetty and entitled to
Fosscssion thereof; thaf they have the right to convey the same; that it is free from encumbrances; that they wil keep the same free -
rom all encumbrances; that they will warrant and defend the same forever against all claims and demands whitscever; that the
+said property,”if located in the state of Washington, ‘is not used principally for agriculturat or farming urposes, or, if located in'
i. the state of Oregon, does not exceed three acres; that they will pay said note according to the terms thereof s that they will pay all real
* property taxes and assessments levied or assessed against the property at least ten (10) days before the due date tfwrcot’, or of any
mstallment thercof; that they will not use the property for any unlawful purpose; that they will complete al inprovements in course |
‘of construction or to be constructed thereon within six (6) ‘months from the dite hcrcoty; that they will keep all improvements in
good repaie-and continuously insured against fice and other hazards in amaunts and with companies satisfactory to Beneficiary, all |
golicies of insurance, with premiums puid and with mortgage clause'in favor of Beneficiary attached, to be delivered to Beneficiary,’
. Beneficiary, at its option, to apply any instrance proceeds-to the indebtedness and covenants hereby ‘secured of to rebuilding or re-
i storing the premises; that they will pay all premiums upon any life insurance policy which: may be held by Beneficiary as additional !
. security for the indebtedness hereby secured. Should Grantors fail to keep any of the Covenants heteof, thert Beneficiary at its option
" i maycatey out the same, dnd all its expenditures therefor shall draw interest until repaid at the eate of ten per cent (L092) per annum,
"1 or the maximum fate of interest rermitted by liw, whichever is the lesser, and shall be tepayable by Grantors on demand, and Bene.
ficiary at its option may stie to collect all o any part of the aforementioned expenditures without affecting its rights of foreclosure or
sale hereunder at any future time: in any such action Grantors agree to pay all costs and a reasonable attomey’s fees, including fees
on gppeal, Beneficiary shall be the sole judge of the validity of any encumbrances asserted against the property,’ In the event of sale of
the propetty or any part thereof, Beneficiary may without notice to Cirdntors deal with any successor in interest with reference to this
. trust deed and the said note, cithet b forbearance, extension o otherwise, without in any way affecting Grantors' liability hereundet :
i ot on the said note. In the event of the sule of the ptopetty ot any part thereof, or interest thercin, of alteration,” repair, remodeling,
> addition ot temoval of any improvements without the written consent of Beneficiaty, the balance of al) unpiid sums heteby secured
shall at Beneficiary's election become immediately due, without notice, Benefictaty may impose o reasoniable service chate for tevis
" ing ity records to teflect any change of swieship,- , O s -
: Grantors heteby expreisly assign to Beneficiary all rents and revenues from the pmperi‘y and heteby waign dhy leases pow
ot hereafter in effect upon the property or uriy patt thereof, and in the event of default hereof and while said default continues, hetel
“authorize and empower Beneficiary or ‘Trustee, either priof to, upon, or subsequent to commencement of foreclosure proceedings,
and without affecting or restricting the right to foreclose, without notice to Grantors, and actinﬁ thmuﬁh Beneficiary's o Trustee's
-, agents, attotheys, cmpk?rct's ot & receiver appointed by a court (to which appaintment Grantars herswitl consentyand without re.
2ard to the adequacy of the secutity, the so vency of the Grantors of the preserice of danges of waste, loss of destiuction, to take ex
: clusive possession of the propetty and control and manage the same a5 it may deem prudent; to sue for and /or collect aad fecive 1!
all rents and facome thetefiom, including those past due and unpdid, shd ssue receipty therefor: out of amounts so rectived to y
- all opetating expenses, to tetain or pay reasonable charges for managing the property, to pay Beneficiary sums due upon the debt
. secuited hereby of sums necessary to catty out any covenant hereof, Benehieiaty o determine whicls iteifts are i6 be thet fitst; anid to pay
., any ovetplus 3o collected to the person or persons Beneficiary may deem to be lawfully entitled thereto, . - s g
" "Pime is material and of the essetice hereof, and if default be made i the {%ui‘ymtnt of the debt hereby secured o ang install. + |
' ment thereof, ot in the petfortnanice of ;ml othet covenant heteof, or if a proceeding under any ba‘nkrugtty, receiveiship or insolv.. -
enty luw be instituted by o against any of the Grantors, ot if ahy of the Grantors' ke at ;‘u‘s;fnmem of the benefit of creditors,
! then in such ease, ull unpaid sisms hereby secused, including any ;'}tq:aymenk chatges payable uider the terms of the mnfsmry ok’
. setared hereby, shall at Beneficiary's election becofe immtediate y die and pagahls without netice: and in sddition Be eficiary iy .
v apply such stims, of any part thereof, held t-gv it in tAt to pay taxes or assessiments to reduce the indebtedness secured, In the event
', of such default, the trust deed may, at Beneficiaty's el be foreclosed and the property sold in any matinet provided or allowed |
by faw, including by advertisement and safe un  of powe O 43 2 mortgage on feal property. Proceeds of a sale, .
o T e g e i Y , R v

T




v L i % . § N AT e e L A g Sl e - i . Lo
pursuant to exercise of power of sale, shall be'applied to (1) the expenses. of sale, including Trustee’s and attorriey's fees; and (2) 4
"obllgatnons secitred hcrcby:I‘Stlrpll‘J's, if any, shall 'be paid to persons entitled thereto by law.. N TR EO N
o.c-Any award of damages in connection. with any condemination for public use of or injury to the’ Ffo;)crty or any part thereof -
nd the proceeds‘of any sale or agreement in lieu of such condemnation are herewith assigned to Bene iciary, which’ may‘apply the
ame as'provided above for fire insurance proceeds, - © 7 et 1 R TN I S N L S AR D :
<. i Grantors, agree. to’ pay  expenses, including redsonable attorney's fees, incurred by. Beneficiary or Trustee in_collecting. delin-
‘juent ayments or curing default., Fucther, in any suit'to foreclose- this'teust deed or i any suit or proceedings in-which Beneficiary
. defends or' protects its security hereunder, or in which Bencficiary is a partyand the property or any part thereof is the subject matter .
¢ thereof, including suits to quict title or for condemnation or partition of the whole or part of the property, or any. interest therein,
. or in the event of any measures taken'in connection with asale or intended sale pursuant to the power granted hereunder,: Grintors
+ dgeee to pay to Beneficiary all costs and expenses and a reasonable sum as attorney's fees, incliding fees on appeal, and further agree
-to _pay reasonable costs of title search incurred in the foregoing, . e LR TR e e T ‘
D25 At any time, withouf liability therefor and without notice, upon written direction of Beneficiary and without affecting the’\liabil-
+ity:of any person for payment of the indebtedness secured hereby. or performance of the covenants hereof, Trustec shall reconvey all
ot any part of the property, consent to'the making of a map or plat thereof; join in granting an easement thereon or join in any ex-
;tension ot subordination agreement,i .~ - L e SRR SRR B i
2. Beneficiary from time to time may appoint a successor of stccessors to any Trustce named hetcin:or te any successor Trus-
. tee, such appointee to have the title, powers and duties conferred hereunder. IR TR ey
. 5.7 Neither the exercise, the failure to exercise or the waiver of any right or option granted Beneficiary hereundér shall consti-
tute a waiver of any continuing or future default, any notice of defaul, any other right or remedy of Beneficiary, or this provision,
noc shall the aforesaid invalidate or prejudice any act done’pursuant to default or notice of default, All rights and remedies of Bene-
- ficiary hereunder shall be cumulative, L B R T S 5 SR
- Each of the covenants hereof shall be binding uron all successors in interest of each of the Grantors, and shall inure'to the
+ benefit of all successors in interest of the Beneficiary. The invalidity of any-part hereof shall not affect the validity of the remainder,
;and this trust deed shall be construed to effect as far as possible its valid intent, omitting as may be necessary invalid clauses; phrascs
ot words. RS ‘

v

Dated this ™ "~ . 31g} , day of
' Prop, ADDRhSS or q}i{af‘\ﬂ'{ORS: ]
9.White Street).

© STREET

' Klamath Falls, Oregon 97601
' . c Gy E

Statn

STATE OF * OREGON
County of KLAMATH .

SS.

day of: e April : ' E S1971, bcfo?c me, a Notary“ Public in and
e within nam’c"d‘“,‘RIC}iARD K. TURNER -and VIRGINIA R‘o‘ TURNER, ‘

0 On'this S P
for said county and state, personally appeared t
“husband'and wife, ° UNETINEE i S

who are known to me to be the identical individuals dcls&ibcd in“and who exccuted the within instrument and dcknbwlcdgcd to me
that they executed the 'same freely and voluntaily, @ "o fe 0 ot . L i S
i IN WITNESS WHEREOF, | have hereunto set my hand and official sgal the day and year last above written.
Gt ; ; ; o gkt O

0

Notary‘ u l\ic‘ for ;

+.'» My commission expires

Pl G i REQUEST FOR FULL RECONVEYANCE Gt

1CA TITLE INSURANCE COMPANY, Trustee . 1 0 00 0 R SR

. Thd-uAletsigned is the legal owner and holder of all indebtedness secured by the foregoing teust deed. You hereby are di-

rected, oy paymient-to you of any sums owing to you under the terms of said teust deed or putsuant to statute, to cancel all evidences -

of indebtedness secured by said trust deed (which trust deed and the note secured thereby are delivered to you herewith) and to re-
convey, without warrinty, to the Grantors designated by the terms of said trust deed the estaté pow held by you under the same.

. DATED:... NPT

Equitable Savings & Loan Association, Beneficiary - -
" Vice President .

Assistant Secretary g Ly : R e N 6A‘ﬁ

1300 5. W.

: o'dod:? ﬂi,.‘ and recorded in
County Clerit-Recorder
Sixth: Avenue .
- Porthind, Oregon 97201 -




