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L EORM. Ne, 621 MORTGAGE—-(Survivarhiol .
ey Crn EQAAs f;gc)'ﬁx’) )
 THIS MORTGAGE, Made this............ 23n&k i _
~John .G.: Feldmann, L i e

, Mortgagor, -

i . ‘ ‘ ..., Mortgagees, .
" WITNESSETH, That said. mor som.=. Twenty-Six Thousand -
.Twenty-Five and 00/100 - ~ « = = ($..26,025,00.... ) Dollars
to'the mortgagor paid by the mortgagees, the said mortgagor does hereby ' grant, bargain, sell and convey ‘unto
i the ‘said mortdagees as joint fenants with the'right of survivorship and riot as tenants in common, their assigns
i"and the heirs of the survivor of them, those certain premises situate ifi the County of ... Klamath... ... .-
V'and State of.. . OLeGON' -~ " ' and described as follows, to-wit: KT L

A-tract'of ‘land situated in-the SEINE} of Section 10, Township 39 South, Range 9 E., W.M.

. more -particularly described as follows: - - T e N e e

o7 Beginning ‘at'a 5/8 inch iron Pin marking the Southeast ‘corner of the NEINEY of said Sec

v/ tion 10; - thence South 01°12'00" East along the East line of the SEXNEX of said Section
10 and along the centerline of Summers Lane.a distance-of 64.41 feet to the true point of
‘beginning of this description; thence South 87°40'20" West a distance of 30.00 feet to a
5/8 inch iron Pin on the Westerly right of way line of Summers Lane ; thence continuing
South 87°40'20" West along an existing fence line a distance of 383,72 feet to a 5/8 inch
iron:pin on the Easterly right of way line ofthe USER Drain’ Canal;: thence South 26°17'00
West along said right of way line a distance of 655.09 feet to a 5/8 inch iron pin; thanc
North 88°48'00" East at:right angles to the East line of ‘the SEINE% of said Section 10 a
distance of 415.96 feet to & 5/8 inch iron pin; thence North 01°12'00% West parallel with
the East’ line of the SEXNEY of said Section 10 a distance of 100,00 feet to a 5/8 inch
iron pin; thence North 88°48'00" East a distance of 270,00 feet to-a 1/2 inch iron pin on
the Westerly right of way line of Summers Lane; thence continuing North 88°48'00" East a
distance ‘of 30.00 feet to the East line of the SEXNEX of said Section 10 and the center-
line -of Summers Lane; thence North 01°12'00' West along said ‘line a distance of 489,34
feet to the true pant of beginning of this description, ooas
SAVING AND EXCEFTING therefrom the Easterly 30 feet thereof lying within the right of way
of Summers:Lane, ‘ : ‘

together with all and Singular the tenements, hereditaments and appurtenances thereunto belonging or in any- .
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed .

or installed in or upon said described premises, ) ! ) : ORI ‘ S st

e TO HAVE AND TO HOLD the same unto the said mortdagees as joint tenants with the right of sur- "
- vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever, -

- This 'mortgage is‘int‘end‘ed to secure the payment of ...OD€ . " ‘" certain promissory; note . in ‘words

and figures substantially as follows: S L e S e

. Klamath Falls, Ovegon . .-

. March 29!_“‘;" ,9 71
end’

SR (or it more than one make}) we, jointly and severally, promise to pay to the ordsr of .. ¢ in " - -
‘Nors Quinlan, o oo e m and Count rvanch, U, 8 N.:Lon#

- NOre_Qu: i , »U. 8.

‘" and upon the death of any of them, then to the order of th aurv‘v06 6:1 them, at Emﬁ, K Cﬂlgg Hl?n%asﬁn N Ly
.:L:mxﬂqnt¥f513.rﬂ9u"“V.TVQ“FYf[‘VFA‘n B0/100 = @ '@ @ o .. DOLLARS.

r

" Not lens thnn“#éSd.OO on

i with lﬁleresr thereon at the rate of ... 8 IK’ ‘ ndfée"f 1;9' anoum teom . April 1, 1971 usa! ﬂlg\dfiﬁgaga 193

ROTE wd not Teus than 280 08 an A R gl aach month thereafter;

. Balloon payments, if any, will not be refinanced; intetest to be paid ﬂiﬂh princ&pal and W

2is inctuded in the payments above re.
quired; said payments shall continue until the whole sum hereot, principal and interest, hns been paid; it any ol said installments is not
8o pald, all principal and interest shall beconie immediately due and collectible at the option of the holder of this note, 11 this note is placed
I the hands of an attorney lor eollection, Hiwe promise and agres tu pay the reasonable attorney’s tees and collection costs of the holder
hereol, and it sult or action Is Hied hereon, also promiss to pay (1) hokder's rensonable attorney’s less to be tixed by the trial court and (2)
it any appeal is taken from any decision of the trial court, such lurther sum as may be tixed by the appellate coutt, as the holdet's tea-
sonable attarney's tees in the appellate court, - ‘
- 1t I the intention ol the parties hereto that the siid payees do not take the title héreto as tenants in comeion but with the tight
ot survivorship, that Is: on the death of any of the poyees, the tight to receive payment of the then unpaid balance oi principal and in-
terpst shall vest absolutely In the surviver ef them.

& Sirike words nol opplicable. ; s/ John G, ﬁ'eldman

FOIM Ne, 893INSTALLMENT NOTE—Surviverihip, 3 — SN SevansNew Low Pub. Cory Pemiand, Oras

: In eonitriing ENs rioetdade and the naid note, Ihe wond “suivivir' ihatl iheéhide fwnbn the desis “rieptdader kit ichils mo}ﬁ. ie; ihe
sisidulat prosoun shatt be iaken fo mean and inctuds the plural, 1he tndsoulite, the teminine diid the neiter, and alf Araemmadical ehinges ahalt be made, |
and_ implied I riiake the provisions hsreol apply mmily 1o corporations and s moie than onk individusl: hirthitinore; the werd " miortdageis
. shall be consfried to méani the mortdadees namied abave, il att of hoik of themi be Jivied amd if hot, then the susvivor of survivors of them, becaure
it I the intentiorns of the paities heivto that the sald note anid thik mwrigoge shalt be bl by the ikl Miotthadves d joiit tenants with the right. of
Csirvivarshin and nob as tenunts in eimmen and that sh the death of one, the mopeys then utipaid o said Hiote ax well as alt rights snd interesty Rerein .

Aiven (o the iviortgudees shall vest fotthseith in the susvivor of them. - i = FE v R = B L -
The thortiigor that thie pioekedi ol the loan f by the nbove desétibed R
A primarity lor mortdado's p L lamily, Bowseliold or agrieultirs) pulgo!M Core Impurtant Notice below ), R
(b) for an ofanitation or (even It mertgador v a hotusal persoir) ate for Businbss oF comimercial purphses otfier than afrieuliural pisfphses,

U Aid sakid hottdngor. covenants 1o amid with the ottgadeis, shd thels sicceiors i inferest; thet e Iy hawlutly seived I tév siniple of sald

noie and thix mostgaje ars:

v ﬁnir'hknknmf has & walid, unémufn:bvrpd title Mt_nm‘ it 8 Fos




RS AT ! Vo
and will warrant and lorever detend the ‘same against all persons; that ke will pay :auid - note(s), principal and interest, accarr] & to the ternus' thereol;
that whule‘ any part ol said note(.f) remains “unpaid * he will puy all tuxes, assessments  and other. charges of svery nature which. may be levied or ase
sessed against suid property, or this ‘mortgage or the note(s) :above described, .when due’ sind payable -and “belore the : same may become delinquent;”.
i that -he will promiptly: pay and satisty -any and ‘all liens or encumbrances that are or.mnay become liens an the premises, or’ any Imrl thereal, superior to
the ilien of  this mortgage; thatk ddeope thiumbigilidisng hick x Horb i Hrp iy ity af f

telosisida itlitntasidulcisuorgin-i iot-insurable-value..

i 1w f

‘ i : Hepolios ") iel " ot : : itde ]
- id AR : il I 4. PR ;. ; s b -y s

. ‘Now," therelore,” it said martdagor shall keep and perlors; pay siid note(s) ‘according to ljts terms,"this |

. Conveyance shall be void, but-otherwise shatl remain in dull . lor 3 ormance of all of, said” covenants and the payment of
said. note(s); it being adreed that il the mortga erform any covenant herein, or il a proceeding of any. kind "

* be taken to foreclose any lien on said premises, : mortgadess shall have the option ta declare the whole amount unpaid on said

. note('s).or'on this mortdage at once dus and payable,. and lhis'mormmgu ruaty be foreclosed at any time therealter. "And it the martdagor shall tall fu .,
Pay. any taxes or churges -or. any lien, encumbrance:or  insurance presiunt as abovs peovided for, the morfdagees miy at. their option do’ so,:and any .,
payment so' made shall be added o and become a part ol the debt secured by this mortgage and shall bear “inteest ‘at the same rate. 4s'said note(aj, '

" without waiver, however,  of any right arising to',the maoctdadees for- breach of covenant;: and  this mortgage may be loreclosed at. any ‘time ‘while - the
mortgagor. neglects to repay Any sums 5o paid by the ‘morigagees, . . RS : o NN PN

. <. In the. event of any suit ‘or’action being instituted to -foreclose this mortdage,: the mortgagor agrees. to pay - all rensonable costs“incurred by “the
mortdagee lor title reports and title search, ‘all statutory costs and dishursements and such further s ~as the trinl court may adjudge reasonatle as
plaintifi's attorney's fees in such’ suit or ncrion, and it an nppeal is taken from any judgment or - decree entered thervin mortfagor lurther . promises fo
pay such sum as the appellate court shall adjudge reasonable ay plaintifl's Mtorney’s’ lees on such. appeal, all such sums to. be secured by ithe lien of
this mortdage and included in the decree of foreclosure, . E o ! . . . .

In case’suit or action is catmenced to toreclose thiy mortgage, the Court upon motion of the mortgagees, may appoint a receiver to collect the
rents and profits arising out of said premises ‘during the pendency: ol such loreclosure. and apply the siume to the payment ol the wrnount due under the
mortgdagde, first deducting alf proper charges and vxpenses attending the execution of said trust,

g Each and all of the covenants and_ agreements herein contained shall apply (o, inyre {0 the benefit-of and bind the heirs, executors, administen-
"tors, successor in interest and assign ‘of said - mortgagor and ol said mortgagees respectively, . o

Upon demand by mortgagor, mortgagee agrees . to subordinate . :
his mortgage to « loangfor construction purposes to be P /é/f
used in connection with improvements upon said real estafe,
Mortgagee consents ‘to the removal of existing structures: .

upon said real estate 'in the event such construction ].oan(c)//é//

is secured by mortgagor,

IN WITNESS WHEREOQF, said mortdagor has hereunto set his hand the day )(md year first- abhove

written, o /\2/ —_— //
‘ e AN e T .

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or
(b) Is not applicable; if warranty (o} is applicable, the morlgagee MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
cquired disclosures; far fhis Purpose, i this Instrument is 10 be o FIRST
szlien to finance the purchase of a dwelling, use S-N Form No. 1305 or
equivalent; i this Tustrument Iy NOT to be a first fien, use $-N Form
No. 1306, or equivalent. . e AR
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STATE OF dREGON,

Tth  day of APRIL
19°71; az,h_:'él ‘
and recorded in book
- page . 29h8

of said Coun
Cd:hry af;
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i
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T N G
g BE AT REMEMBERED, thedon tis 89 = g0 00 May N
befote e, the undersigried, & Notaty Public in and for said county and state, persanatty
named .. John §, Peldmapn - g e e

known' to me to be'the identical Individual .. described in and who executed instruniént  and

tckitowledded to me that. . W _ eyeciited the satie for the putposes thetein contiined, i
e Fegmie 0 U IN TESTIMONY WHEREOF, I have heteunto set my hand and altixed

e o A e . my oltictal se ‘ ‘a8 last Abave written,




