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o Priviiege is reserved to prepay ot anz tinte; without prémiun’or fee, the entite indebtedhos
than the amouxt of oneinstallment, or one hundred dollars ($100); whichever is lesa, " "o
grees to pay to Beneficiary as trustee (under.the. terms:of : this trust as hercinafter. stated). in'addition to’ the"
ents of principal and interest payable under:the terms of-‘said note, on'the first'day of each month until said note
the following suma: : i ¢ o : ; /
n installment of the ground rents, if ‘any, and of the'taxes and apec ;288 nts levied prito be levied against the
remiges covered by this; Trust:Deed;’and an:installment of the prémium or premiums that will become due and pay-
able to'renew. the insurance on the premises covered hereby against loss by fire or:such other hazard as may:be require
~by.Beneficiary in amounts and in a company or.companies satisfactory.to:the Beneficiary; Grantor agreeing to deliver
- promptly to:Benefleiary“all bills and: notices therefor.”  Such-installments shall be equal respectively, to one-twelfth
(142)- of ‘the ‘annual ground rent, if any, plus the ‘estimated premium or ‘premiums for such'insurance,’and taxes an
ssessments next'due (as estimated by Benéficiary, and of which Grantor is notified) less all installments already paid
herefor, divided by the number of months that are to'elapse. before 'one month grlor‘to the ‘date when such premium
‘or premiums and taxes and assessments will become delinquent.;Beneficiary shall hold such monthly.payments in'trust
‘to pay. such ground rents, premium or premiums, and tuxes and special assessments before the same become delinquent.
he cifiregate‘of the ‘amounts payable ‘pursuant to subparagraph (a} ‘and those’payable on the note’sectired hereby,
shall be paid.in a single payment each month, to'be applied to the following items in the order stated S
taxes, special assessments, fire and other hazard insurance premium;

(I11)* amortization of the principal of said note. ‘ 5 L R IS IR L
Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior to the due date of the ..
next such'payment; qon;titute an event of dkefuult under this rust,'Dee Nt ‘ : : O ;

.'If the total of the payments made under. (a) of paragraph 2 preceding shall exceed the amount of paymenta acfualfy made *

by Beneficiary as trustee for ground rents, thxes or assessments, or insurance premiums, as the case may be, such excess may be =

released, applied on any indebtedness se¢ured hereby, or be credited by Beneflciary as trustee on subsequent payments to be made

by Grantor for such items. ¢ If, however, such monthly payments shall not be suflicient:{o pay such items when the same shal

become due and payable, then:Grantor. shall ay.to Beneficiary as trusteé any amount necessary to make up. the deficieney within:
thirtyr$80)~:days after ‘written notice’from the Beneficiary stating the :amount:of the deficiency,” which notice may:be given by-

' mail-If at.any time Grantor shall tender to Beneficiary,"in ‘accordance with'the provisions hereof, full payment of the entire:

: indebtedness secured hereby, Beneficiary as'trustee shall,.in computing the amount of the’indebtedness, credit to'the account of
Grantor; any credit balanee remaining under the provisions of :(a) of paragraph 2 hereof,: If there shall be a default.under any
of the provisions‘of this Trust.Deed and:thereafter a sale of the premises in-accordance with the provisions hereof, or:if the'. -
Beneficiary acguires the property otherwise after default, Beneficiary as trustes.shall apply, at the time of the commencement .
of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (a)
of pafggraph 2 preceding, as & credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid 3. :
on said note T : ; : T

4.7At Benefieiary’s option, Grantor will pay a “late charge” not exceeding four.per centum 514% of any.installment:when
aid more than fifteen (15) .days after the due date thereof to cover the extra expense involved in handling delinquent %ayments, :
ut such “late charge! shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless:
uch proceeds are sufficient. to dissharge the entire indebtedness and all proper costs and expensel secured hereby. s EEN
r f ecurity of This Trust Deed, Grantor-Agrees : N . ; ; ;
.:To protect, preserve and'maintain said property.in‘good || tor, shall be bound to the'samé extent that they are bound for
condition and repair; not to remove or demolish any builﬁingvf ‘the payment of the obligation herein described, and all such
r-improvement thereon; not it or permit any waste - |- payments shall be Immediately due and payable without notice,
: : SR : : “jgnid the nor&payrrl\lentlthereot‘sh;lll), a:htl eToptlgnDot dthie Bexclﬁ‘-
6. To complete or restore promptly and in good and works clary, render all sumg secured by this Lrust Deec imime
manlike manner any building or mgrovement which may be t:éy' due and payable and constitute a breach of this Trust
constructed, damaged.‘ or destroyed thereon; and pa(r when due v ; : : ; :
all costs incurred therefor, and,’{f the loan secured hereby or | . 10..'To pay all costs, fees and expenses of this trust, includ-'
“any part thereof is being obtained for the purpose of financing = | ‘Ing the cost of title search as well aa the other:costs and ex-
conatruction : of ;improvements s on : sal ty,; Grantor.. |’ penses ‘of the Trustee: Incurred :in" connection:with or in" ;
further agrees: A enforcinﬁ this obligation, and ' trustees and attorney’s. fees

(a) to’commence construction’ promptly’ and to’ pursue actuaily incurred. " S ,
“same with reazonable diligence to ‘completion: in accordance - | " 11 Tq appear in and defend any action or Promdmg pur-"
with plans and specifications satisfactory to Beneficlary, and :f| “‘porting to affect the security hereof or the rights or powers
‘to allow Beneficlary to Inspect sald property at all | '0f Beneficlary, or Trusteet and to pay all costs and expenses
{mes ring construction.: The: Trustee, upon pruentat]on L including cost of evidence of title and~attorneys feas Ina
to it of an aMdavit signed by Beneficlary, setting forth facts Teasonable sum to be fixed b{ the Court, in any such action or:
howing a default by Grantor under this numbered paragraph, + Fl'““d’“l{ in which Berneficlary or Trustee may appear, and-
aithorized to accept as true and conclusive all facts and | i any sult brought by Beneflclary to foreclose this Truat Deed.
tatementy thereln, and to act thereon hereunder, 12, To pay at ' least ten (10) days before delin’ctuency all
[ Tdcomgl {th - all-lawa, ordinances, rerulgﬁqm coves '+ | - ANGEBNIEnts UpPon wateF company ltdtk;‘lhd all rents, assess-
ants, conditions and restrictions affecting said property, _ments and tehu- 5- for water, appurtennﬂt todor u!tﬁd’ in con-;
o provide ind malntain hasard imaurance, of such type - | ¢ PESHcry Y G AR AP PR TR Jhe MO SR
§q5‘i¥.‘a%"&."f‘ﬁ‘;‘#ﬁ%.ﬁ.&‘.":ﬁﬁ‘:%’ﬁ::'.f{é’}“oﬁ’l‘& J°§§.'§£ | any pa%t thereof, which &t any time Sppear to be prior or
{ses, and excopt when payment for all such premium hay here- . | duperlor hersto] to pay all veasonable costs, fees, and expenses
tofore }aun made under (a) of paragraph’ 2 hereof, to puf' L e B L e
promptly when due any premiums therefor; and to deliver all | - 18, Should Grantor fall to make any payment or to'do an
premiuma thevefors and to deliver all policies with loss pays 1 ' aet as harein provided; then Benefielary or Trustee, but withe
& to Beneflelary, which delivery shall constitute an aseigns. ‘| : out obligation so to do and without notice to or demand upon
ent to Beneflelary of :all: réturn: premiums; . The: amount Geantor and without releasing Grantor: from any obligation
«i}mgd tindey ve of other insurance policy may be aps hereof, may: Make or da the same in such mahner and to such
P ed by Benefiel on any indebtedness secured hereby and 1 extent aa elther may deem necessary to protest the security
{afy stermine; ¢ at optlont of ' |\ hareof, Benefidiaty of Truktee beiig atithorized to entes ipon
ty e amount o eolldeted, or nny part therént, the dp:qpugt for such ‘urrot - eamniende, appenr in and des '
to Grantor. - Bueh applieation or velense shall fend any action or proceeding purportingto affeet the seeurjty
t or notiee of defuult hereunde ereof nr the tights or yowers of Beneflelary or Trustest pay,
se, contest; or eompromide any encumbranee, sharge or
teti which Pessohably AppESTY Lo be prior of Buperlor hereto
and {n exereluing ahy such powers; ineur ang lnbility, expen
" ; biy g‘egm Py thmfé{. einem&

‘v(:fé@




other manner,
tion,"awards, and
be entitled at its
in‘ita‘own " name, any
compromise’or “séttlement,:in connection wit

re and other.insurance affecting.
ass]

or. any. part thereof.be taken or
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T
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Grantor agrees to. execute such further assign-
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‘upo; ‘request. of the Beneficlary the 'Grantor

execute and deliver a.su Y f

for the alteration,
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against-the same and for X
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e advance evidenced thereby were inclided in the note firs
deseribed abo
interest at the
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whole of the sum or (
“able: thirty /(830) days after demand by the Beneficiary,
0 eventishall th
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with and-as fully‘ag if °
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rate provided for in the principal indebtedness

ble inapproximately equal ‘monthly” pay- .-
period ‘as may: be ‘agreed upon by the Bene

: Failing 0 agree on the_maturiﬁv,'the i
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e maturity extend beyond the ultimate m

/18, By 'aéce%ting payment of any sum seéuréd hereby after

ta due date,

enefleiary does ‘not ‘waive its  right either to

. Tequire’ prompt. payment when'due of ‘al] other sums so

reured or to declare
‘19, That ‘the"
force and effect
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default for failure 8o to pay R ;
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-Beneflelary “desires said property. to be 8old, it ‘shall “deposit
with: Trustee this Trust Deed “and all promissory notes and
"documents evidencing expenditures secured hereby whereupon
‘the.Trustee shall fix the time and place of sale and give notlce
hereof as then required by law. : s
26,1 after default and ‘prior to the'time and date set by -
-the Trustee for the Trustes's sale, the Grantor or other person
80 privileged by. ORS 86.760 pays the entire’amount.then due
uné)errthe terms of this-Trust Deed and the obli ation secured
thereby, other than such’ Fort!on of the prineipal as would not 7
:then be due had no defaulft oceurred, the Grantor or other per-
‘son: making such payment shall also ficia
neurred up to.said time i

of Beneficiary’s costs-and exE 3
enforcing the terms of the obl} ation, including Trustee's and
attorney’s fees not exceeding $60 1f actually incurved, i
< 2T."After the lapae of such time as may then-be re?uired,by
law following the recordation of - said notice “of - default ‘and
the:giving of said notice of sale; Trustee shall sell said pro]p-'
erty at tge time and place fixed by it in"said ‘notice of sa e,
either as'a whole or in se arate parcels, and in such order a8
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- herein;  Trustee ‘shall apply the proceeds of gale to payment
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such surplug, ;- - ST ! FRpE
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ment o e Lo
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1l ed the above-name
- foregoing instrument to be »

| REQUEST FOR FULL RECONVEYANCE
“To be used only whern"oblintlonl hlvg been pald,

gy ed s the legal owner and holder of all indebtedness secured bl‘; the foregoing Trust Deed,
+'All sums secured by sald Trust Deed have id and satisfled. . You are ereby directed; on Yaymenf:
g8 owl . -pursuant to statute, to'cancel all evi- :

dences of indebtedness secured by said Trist Deed to you herewith together with sald :
-Trust Deed) and to reconvey, without w by the terms of said Trust Deed the ‘
estate now: held by you under the same, .-, i f e e P

Mall reconve&ancg and documenta to ,i.......

Do not lose or destroy ‘,‘Vthll Trust Deed OR THE NOTE‘, which 1t
to the Trustee for cancellation befors reconveyance will be made, - .




