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Sizseeoniooo B &M SALVAGE AND METAL GOMPANY-==2ocenmesosolil Lol Ll

A‘fhc‘rei'naflvc}r;‘ o
called"“Mortgagor”, and’ FIRST NATIONAL BANK'OF: OREGON, a ‘national_banking association” hercinafter’ .’
- called“Mortgagee™; " " i e I A SR gl e

L WITNESSETH: ‘

For ’vull‘ue received by th‘e‘ Moitgdgor from the Mortgagee, the‘Mo'rt"gugor has bargained and sold and does hercby -
- grant, bargain, - sell and. convey ; unto - the’s Mortgagee,” all  the’ following * described property - situate “in
‘ - Klamath N ‘ ' o : :

' : .. County, Oregon, to wit:’ BERRE L
‘A tract of land situated in the SHSEYSWiSW) of Section 3, Township 39 South,.
Range’9 East'of the Willamette Meridian‘,«Klamath‘County,“Oregon, being: the -
Easterly portion.of that parcel of land described. in"Deed Volume M~68, page "
561 of the Klamath County Deed-Records” and more particularly described as = -
follows: o L e : o L

Beginning at a point which'is South '89®33'35" East 908.50 feet and North 00°17'47"
West 30 feet from the Southwest corner of sald section'3, said point being on ‘the
‘Northerly right-of-way line of Hilyard Avenue;: thence North 00°17'47"' West 299,88

£t to the North line:of the SYSEX SWSW% of said Section 3; thence 'South 89°37'05"

East 358.97 feet; thence South 00P12'43" East 100,63 feet; thence North 8933135
West 25,00 ‘feet;: thence Scuth 1S°19'03”MWest‘206.54'feet to: the Northerly right-:
of-way line of said Hilyard Avenue; thence.North 89%33135" West along said righte

of~way:line 278.24 feet to the point of beginning, - T T T

 together with the teriements, hereditaments and appurtenances flow or hereafter thereunto belonging or i anywise '

'.‘apperlmnlng: also all sueh apparatus, equipment and fixtures now or hereafter situate on said premilses, a8 até ever

* furnished by landiords in letting unfurnished bulldings simitar to the one situated on the reat pr perty hereinabove -
described, inciuditig, but not exchusively, all fixtures and petsonal property used or intended for use for plumbing,

. lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other Moot coverings attuched to floots, and
shelving, countets, and other store, office and trade fixtures; also' the tents, Issues and profits arising e
contiection with the sid real and petsonal pr perty or afy part thefeof, - e G

the same tinto the Mottgagee, lis suécgséots and assigns, ;




- This conveyance .is 'intended s "a mortgage to secure performance_of - the' covenants and agreements. herein

édnt‘;’;inéd,’ tcg‘b'é bytheMortgagor k‘c’pt a‘nd“p‘aér'fofn\lcd,’ and to seeure the bayrﬁeritl of the sum of $:45,000 0

i : . ’ Fs e w'.‘w'\.':'j,ﬁ-_\ . ,"“\ N
and interest thercon in accordapce with the tenor of a certain promissory note executed by

\

mmmizzszte B & M. SALVAGE AD METAL COMPANY--= -

, payable to the 5;der‘ojf tllé“Morlguglec in installments not less -

Jeach) '+ including 't + ',intér‘cét,oyn‘thé g \_,duy‘t‘)fbeuch‘

commencing... s . June’l‘l‘ : L 19 ‘7‘17”4' ;

,19. 86 ..., when the balance lhéhjré‘rn‘air‘ijlig unpaid shall be pdld :

o “The Mortgagor does hereby covenant and ngkee to and with the Mortgagee, its successors and aséigns:

: ‘1., That he will ‘pay, when due, the indebtedness' hereby secured, with interest,'and all liens and utility charges
upon said premises . for services furnished thereto. In addition thereto, he will pay, at the time of payment ‘of euch
installment of principal and.interest, such amount as Mortgagee shall estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall: become due, the amount of (a) taxes, assessments and other

. governmental rates and charges against said premises and (b) premiums upon insurance against_loss or damage to said

"premises. I the sums so paid shall be less than sufticient for said purposes, Mortgagee will also pay, upon demand, such

" additional sum as Mortgagee shall deem necessary therefor, If Mortgagor desires a “package” plan of insurance which

., includes coverage  in 'addition ;to” that required ‘under this mortgage, Mortgagee may, at its option, establish and

. administer a reserve for that purpose. If the package plan reserve is not sufficient o pay the renewal premium ona

g gackage plan policy, then Mortgagee may use such reserve to pay. premiums on 4 policy covering only risks required to

. .be insured against.under this mortgage and allow the package plan policy to lapse,. Mortgagee shall, upon the written
i - direction of Mortgagor, and may, without such direction, apply sums paid by Mortgigor and held by Mortgagee to the
~purposes aforesaid; but the receipt of such sums:shall not, in the absence of such'direction; impose any duty upen |

. Mortgagee to disburse the same or relieve Mortgagor from his covenants to pay said obligations or to keep the premises

» Insured, Mortgagee miay, from time to time, establish reasonable service charges for the collection and disbursement of

» premiums on package type: insurance policies. Mortgagee ‘shall not, whether or not service charges are imposed, be
subject to any liability for failure to transmit any premiums 1o any insurer or by reason of:uny loss growing out of any
defect in any insurance palicy, ¢+ 5o e SRR T ; o RIrE (e

it

72 2, That he will not commit or permit strip or waste of the said premises or any part thereol; that he will keep the';
real and personal property hereinubove dcscriged in good order and ‘repair and in tenantable condition; that he will :
promptly comply with any and all municipal and goverinental rules and regulations with reference thereto; that if any .
of the said rroperty(bo damaged or destroyed by any cause, he will immediately reconstruct or repairthe same so that,

+» when completed, it shall be worth not less than the value thereof at:the time of such loss or damage; provided, that if

- Such loss or damage ‘shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to +
- repair_or reconstruct shall not arise unlgss the Mortgagee shall consent to the application of insurance proceeds to the
expense of such reconstruction or repaie, | R SRR b ERRIRT SR B SN e

L 3. That he.will, at his own cost and expense, keep the building or buildings now or hereafter upon said premises,
together with all personal propcrlg covered by the lien Kercuf, insured against loss by fire and ugainst loss by such other.
hazards ‘g the Mortgagee may from’ time 16 time require, inone or morg ‘insurance companies satisfactory to-or
designated by the Morfgagee n'an ug regate amount not less than the amount of the indebtedniss hereby secured: -
. (unless the fuil insurable value of such building or bulldin%s I8 less thin the amount hereby secured; in which event the
- Mortgagor shall insure to the smount of the full Insurable value); that all policies of insurance: upon said premises,
Including policles In_excess of the amount heteinabiove mentioned und policies against other huzards” than: those - -
requlred, shall ¢ontain such rmvlsions as the Mortgagee shull reqiire and shall provide, i’ such form as the Mortgagee
« may prescribe, that loss shall be payable fo the Mortgagee: that all such policies anid receipts sliowing full payment of
rrem ums therefor shall be delivered to and retained by the Mortgagee during (e existenice of ihis mortgage; that-at -
east § days rrlor to the expiration of any pollcr or_policies he will deliver'to the Mortgigee satisfactory renewals = 7
thereof together with premium receipts in full; that i auy policy of policies shall Impose any condition upon the ' ¢
liabitity of the insurer or shall contain any “average clause” or other provision by whiich the insurer may be liable for .
" less than thie full amount of the loss sustained, he will, us often as the Morlgagee may recjuire, ptovide the Mortgagee
with all such evidence a8 it may. request concerning tie perfotinance of such condition or the existence of any facts or
© - the value of the property insured and, if it shiall dppeur to the Mortyagee that the Insurance I8 prejudiced by the acts or
omissions of the Mortgagor or that:the coverage Is inddequate, the Mortgagor will do such aets and things and obtain
1, such further instiranice s the Morgages miay reritire; that the Mortgigee mu"y. at ity option, requite the proceeds of aiy
 Insutance: policies upon- the said premises to be applied to the payment of the indebtedness hereby secured of to be
. used foi the repair or reconsttuction of the property datiiaged of destroyed.’ W T ey T i T

v

. 4. That he will execute or procure such further assarance of his title io the said property us may be requested by
; the Mortgagee, \ T e el e ‘

il
P

Sy e 8 That in case the Mmt;ﬁ'gof shalt fail, neglect of refuse to do or perform any of the a¢ts or thirigs herél required -
1o be dotte of petformed, the Mottgigee may, t Its option, but without any obligation on its part o to do, and without

Sy veaiver of such default, prociire any instirance, pay any tixes or lens o uiility chifges; th Yy tépaims, of do any

: o':h'eirhp! the thén’gs teduired; did afy expenses 1o Incurred and s so paid shiall bear interest at 8% per annium and .
shall bie sécure o ! b BT R !

L
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7. Thatyif any default be made in. the payment of the ‘principal or interest of the indebtednéss hé eby secured
in the ‘performance.of any-of the covenants:or agreements of this mortgage, the Mortgagee may, at its'option; without "
notice, declare'the entire sum secured by this morigage due and payable and foreclose this mortgage ‘ i RS

+8,2 That, in the'event of. the institution of any suit or-action to foreclose this mortgage, the Mortgagor. will pay such -
im as'the trial ‘Court and any appellate court may. adjudge"reasonable s atlorney’s fees in connection therewith and.
such - further sums as the Mortgagee. shall hive paid. or: ncurred ; for “extensions of abstracts or “title searches or -
examination fecs in.connection therewith; whethsr.or noi final judgment or decree therein be entered and all such sums

e : j it Az : i
are secured hereby;'that 'in any such suit, the court-may, upon application of the plaintiff-and without regard to'the = = - % ; : ; :
- condition of the property or-the adequacy of the security for this indebtedness hereby secured and without notice lo .+ : : :

~the Mortgagor or any ‘one else, appoint a receiver to take: possession and care of all said mortgdged property and collect” ="

and receive any; or. all 'of the. rents, issues and profits which had theretofore arisen ‘or.accrued ‘or which may arise or .’
" “acenue during the pendency.of such’suit; that any-amount so received shall be applied toward the payment'of the debi

sccured hereby“after first paying therefrom the charges and expenses of such receivership; but until a breach or default -~

- by the: Morlgagor in onic:or'more of his covenants or.agreements herein contained, he may femain in possession of the *

7. mortgaged property and retain all rents actually paid to’and received by.him prior to such default.

9. The word “Mortgagor”’, and the'language of this' instrument shall,"'where there is more. than“one mortgagor, be ; -+
construed as plural and be binding jointly and severally upon all mortgagors and- the. word “Moitgagee” shall apply:to =
any holder of this mortgage, Masculine ‘pronouns include: feminine and nouter. All of the covenants of the Mortgajzor

~shall -bebinding upon- his’heirs; "executors administrators, successors ‘and ‘assigns and_inure to" the. benefit of the -
successors and assigns of ‘the: Mortgagee. In  the event of any ‘transfer of - (hi¢ property herein’ described or any part - -
thereof or aiy’interest therein; whether voluntary ‘or involitntary or by:operation of law; the Mortgagee may, without
notice to the Mortgagor ‘or any. one else; once or often, extend the time of puyment or grant reriewals of indebtedness
hereby secured for any term; execute releases or partial releases from the lien of . this mortgage or in‘any other respect :
; modify the: terms hereof without thereby. affecting the personal primary liability of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shall be.deemed waived unless the sume be expressly.” ‘
waived in writing by the Mortgugee. Whenever any notice; demand, or tequest is required by the terms hereof or by any '
law now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one -
»-or-more of the persons’ who'shall at the time hold record title to the property herein described or i enclosed in 4 -.
postpaid envelope addressed to one or 'more of such persons orto the Mortgagor at the last address actually furnished

_to the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter box, -
“ 3 Witness ~mmreuf,thé‘Mor'(gingor : ‘
;. the day and year first hercinabove written,

_hereunto set S j‘“héhd L m‘lds‘calv :
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B & M SALVAGE & METAL COMPANY ' '(par) .

' STATE OF OREGON

,“County‘off . Klamath

CAPEALA2 L ADI9LTLL
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Persdpglly ‘apbéared_ the above-named .-..W.ﬂ.ter..l!.‘....Badgir.ekf.‘&" .“..J..;LMiil‘s;,,;pgr‘.c‘tier;a.,‘in@.@.
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g]g‘elé the fdrégoing insteument to b‘e..‘thai.r.y.....,j.‘. \}olurltnry uct and deed, Byefor‘e mgi
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* STATE OF OREGON
‘i ‘County of Kldmgth

Fﬂed for recc‘;;a, at request of: el
... fidamath County Titls Co .

Qn‘thisg}% ~day éuﬂﬁl




