' and-Bank, of Spokane,”
hereinafter designated as Mortgagee.

‘ rmortgagedkto The Federal Land ; Bank of Spokane
‘ cribed‘therein tovsecure the payment of the, 1ndebtedness 3
scribed in said’ mortgage, re '

EREAS There is owing mortgagee on- the‘ “secured by 'sa d - principal in'the
; March Ty being the date as -of which: “this™

‘; said mortgage and note provide
-%ion”the: unmatured principal owing, and'

: WHEREAS Mortgagors de31 e‘that said mortgage contract and note be’ amended to provide for
a-variable 1nterest rate commencing w1th a. 7 3[42 rate as of the effective date of this"
agreement. :

That said principal sum now owing under said mortgage as hereinabove set’. forth with
accrued interest “as ‘above’ recited ‘and with interest-from sald ‘effective date at: the rate of
773(4 A per annum’ shall be’ paid as, follows. Interest shall: be payable.on’ the first day ‘ofi
‘February'l; Cy19” 72, and” . 'annually thereafter' the principal shall be payable in

3 instalments ofﬂ : L T “

Ao DOLLARS :

the' first such instalment being payable on’ the first, day of February 1y A C R
fand.a instalment ‘belngipayable on each’ succeeding interest: payment date;toyand: including the
: vof, - February: 1,7:2004 and’'a final:instalmentiof:the balanc unpaidjon the’ first

February 1520054 unless thig’ debt shall be matured sooner’ by extra payments.

‘rate: specified above shall rémain in- effect until the
date;- bution said daté’and on ‘any subsequent instalment date,
option, may-establish a ‘higher or lower rate of inte )
‘balance.of the debt evidenced hereby nd:shall remain in effect ntil a: -
. Stch; ‘different ‘rates shall e established in‘accordance
ith the proy isions of the Federal Farm Loan’ Act and the. regulations of he Farm Credit‘
Admi istration as then’ exis ing; and ‘shall nnt be epplied retvonc#ivcly e

: : reof (except as‘to any propetty heretofore releaaed
therefrom of, record) and’ the Note' secuted thereby, including the" variable interest rate
hich the note is hereby convetted are continued tn full" force

This ngreement 1is for the benefit of and binding Upon the heirs,
5uccessot3 and assigns of. all parties‘executing the same, respectively. R E :

An«n,“

IN, WIrNLSS WHEREOF the parties hereto have executed thie agreement on HgtMaJaand yonr




