i

f50662:'WH; ‘ﬁ“m,‘“‘ﬁ}ﬂ£ o agmg

e L ST -THE:'MORTGAGORnr/Zf/..maqg52 ‘
,.GORDON,’O.‘ ERLANDSON AND,ADELLE ERLANDSON, “husband ‘and wire;
"GEORGE BRUS’I‘EKHUUb‘-AND:AUDRLY‘ BROSTERHOUS, "HUSBatid sHd wifa ana
L EDWARD. R BROSTERHOUS. :AND.GLADYS BROSTERHQIUS hushand.and. wifa

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a” Federal Corporation,  fere.
inafter called "Mortgagee,”  the following ‘described .real property, situtated in:Klamath' County,” State of Oregon; and -all interest
. or estate’ therein that the mortgagor. may hereafter acquire, together with the income, reats and profits theréof, towit:

 PARCEL 1: The Westerly one-half of Lot 2; all of Lots 3 and 4 and
the ‘Southeasterly 6.0 feet iof Lot 5, all in ‘Block 8, Original

. Town of Linkville,' now City of Klamath Falls, Oregon, ‘according to

- the official plat thereof on file in the records of Klamath County,
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the Easterly 55 feet, and the
] 80 feet of the Westerly 2 feet of the Easterly 57 feet
of Lot 8, Block 18, Original Town of Linkville, now City of Klamath
Falls, Oregon, according to the official plat thereof on file in
the records of Klamath County, " Oregon. ~ :

PARCEL 3:.Beginning at - a point on the Northerly line of Lot s

.Block 18 in Original Town of Linkville, now City of Klamath Falls,
Oregon, 57 feet Southwesterly from the Northeasterly corner of saiq
Lot 8; thence Southwesterly along the Southerly liné of Pine (over)

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note execcuted by the above. named mortgagors for the principal sum of

QNE._HUNDRED SIXTY SEVEN THOUSAND . FIVE. HUNDRED AND NQ/10Q .

Dollars, bearing even date, principal, and interest being payable in monthly Installment of 31, 602.00 on or
.Refore the 10th day of each..salendar month,

o ina August 10,

.and to secure the payment of such additional money, if any," as may be loaned hercafter by the mortgagee to- the mortgagor or

others having an interest in the above described property as may be.evidenced by a note or notes. - It the mortgage {ndebted.

ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
A0y payment on-one note-and part on another, as the mortgagee may elect. P : L .

The morigagor covenants that he will keep the buildings now o hereatter - erected “on - said morlqac‘od property ° continuously ~insured
a?alnst loss by fire or other h i3, In such as the mortgagea may direct, in an amount not less than the face of this monqc&o,
with loss payable first to the morlgagee fo the full amount of aaid indebledness and then o the mortgagor; all policies to be held by the
mortgagee. - The mortgagor hereb anigna to . the right In all policles ' of insurance carried upon said property and in case of *
loss or damage (o the property [nsured,
and apply the proceeds, or o much thereot as may ba flecossary, In payment of sald Indebtedneas. - In the avent of foreclosure all right
e(llhe morigagor in all policies then in force ahall pass o the mortgages thereby Siving said morigagee the right fo asslgn and tranater eald

the mort; appoints tha morigages as his agent lo settle and adjuat such loss or damage

policies, . ) .
PV phg morigagor further covenants that the bullding or buildings now on or promises shall be kept in good

fepalr, no! allered, removed or demolished - without the and {o complete all bulldings in - course

of construction or herealter construcied thereon withi h @ - conslruction is hereafler commenced.
The morlgager agrees to. pay, when duo, ail {uxes, dssoasments, and charges o d th L Ises, or upon
this monqgge of ‘the note and-or the indelted which #1 or any n therewith or any other lien which may
be adjudged to be prior ta the lien of this moriqage or which becomes a prior lien by operation of law; and lo pay fromlums on any life tnsur.
ance policy which may be assigned aa further security to mortguges; that for the purpose of providing reqularly for the prompt payment of
all taxes, assessments and govetnmental charges levied or asseased aqainst the mortgaged property and. insurance premiums while any part
:of the . indebted, i herel Iing unpatd, moriqagor 11 p?l to tP‘a {ngrlqaq? on the dale Instajlmenta on rl(?clgac’ and interest
ﬁra anablo an amount equal to 1/12 of said yearly char«ra, o interest shall be pa mortgagor on said amounts, dnd b amounts are
ere| 3
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Eh%'u%gﬁ?c '%on?lgggoarq75!1”30‘?&';’3'03#’)! 'gf k“\'e’ymgo'qc'v n’qpco 'gr.ig!n?, t‘w'xsl r&%ﬂg&(g‘e ua’g 'm%ynox::rlgron"ldi ome w‘vc !ﬂoul waivin anug other
tight or remedy herein ?lvon for any such b h: - and af dltures .in that behall shall be - secured b)g this mortgage and shall beqr
interest in uccordancoﬁw th the lerms of a certain pramissory note of even date herewith and he repayable by the morlgagor on demand.

In case of dafault in th panmem of any instailment of said deht, or of a breach of any of the covonénh herein or contained in the ‘
! oan d by the mortgagoer, thun the entire debt hereby ‘secured shall, ai the morigagee’s oplion, bacome immediately
dua without notive, and this morigage  may be foreclosed, . .- T R ; p

The morigages shall pay the mottgages a reassnable aum as allarne{a leos In any suit which the morlgagee delends ot prosscutes io
protect the lien hereof or io foreclons this morigaqe; und shail pay the cosls and disbursements allowed by law and shall pay the cost of
searching tecorda and abstracting same; which sums shall ba secursd hereby and may be included in the decren of forectssure,. Upon bringing
aetion 1o {otecloss this mortquciu er at any time while such proceeding s pending, the mottguges, without netice, may apply for and socure

i the appointment of g receiver or the morigaged ptoporty or any part theteof and the income, rents and profils thetelrom, S

The mortgugor consents to a personal delictency judument for any part of the dabt Koy semuiod which shail not be paid by the sale
1 v . g N g

o rald proper

Words used in this mortgage In the retent tenie shall tnclude the futute tonse; and fn the masculine shall - include the {eminine and
aeter gunders; and tn the singular shall (nclude the pluraly and in the plural -sheall include the singular, . .

Fach 'of ke govenuants and agreements horein * shall bo binding upon all successers it interest of each of the mortgigors, and each
shall jnurs to the benelit of “ny sutcesdors In interest of the motigagee, .
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STATE' OF ortden|!, [~ ¥
County ot__KIcm%a “f“.\.__

PR

THiS CERTIES, i on ous . AtH. a0 . ..April ‘
A. D, il]l.,. albra® i, the " undetstgned, o Nolary Public for soid sate sefsonally appeted the within named . PR
GORDON .0. ERLANDSON AND. ADELLE ERLANI?SOS; husbandi'and wife, GeURGE
- BROSTERHOUS AND AU ' BROS OUS, husband and wife and EDWARD B, -
i ngggg EREQUS A p«%%ﬂlg 1 ﬂ%ngigg&@yémm. with iment and acknowlédged b5 me: that they

txecuted. the some freely end voluntasl ¢ pupases theiein: vrpressad. o ‘1_‘ .
UL TERTMONY WHEREOK, t have hareiihio et my hand and offietal ,,7 by iy, i

o
|
e ot ! ' i

&

p PR "“m“ e "B sjon

T nu'qu lic “for {he of Otegon
My comiiision oxpires: b
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