s

lu‘LQD}&AW{IL‘j”_J~
50663

| Faii ey 3254
CONDITIONAL ASSIGNMENT QF RENngﬁgézzzJ”umL*naw‘k

Entered into this 6th day of April, 1971, between
, ND ADELLE ERLANDSON, husband ang wif
AND - AUDREY BROSTERHOUS, husband ang wife,
5 jBROSTERfIOUS,.husband i i ‘ and FIRST
. FEDERAL SAVINGS aNnp L ». @ Federal Corporation,
.hereinafteyp referred : : ~

WITNESSE T H:

WHEREAS, Owner 'is the present owner in fee simple of Property described

PARCEL ‘1: The Westerly one-half of Lot 2; all of Lots 3 and 4 ang
the Southeasterly 6.0 feet of Lot 5, all in Block 8, Original Town
of Linkville, now.City of KlamathrFalls, Oregon, according to the
official plat thereof on file in the records of Klamath County,
Oregon,

PARCEL_g: The Northerly 83 feet of the Easterly 55 feet, ana the
Northerly 80 feet of the Westerly 2 feet of the Easterly 57 feet

of Lot 8, Block 18, original Town of Linkville, now City of Klamath
Falls, oOregon, according to the official plat thereof on file ip
the records of Klamath County, “Oreqgon.

PARCEL 3 Beginning at a point on tha Northerly line of Lot 8,
Bloek 18 in Original Town of Linkvi now, City of Klamath Falls,
Oregon, 57 feet South ortheasterly corner of
said Lot §; thence ‘g0 Y ‘along the Southerly line of Pine
Street 50 feet; thence Southeasterly at right angles to Pine Street
80 feet; thence Northeasterly‘and parallel t
“thence Northwesterly ang par
.. 'the'place of beginning; saig
side of the Northerly 80 +and 41 feet off the Easterly
side of the North in Block 18 of the Original
-Town of Linkville, now City of Klamath Falls, Oregon, according to
the offiecial Plat thereof on file in the ds of Klamath County,

iin Klamath(Couhty, State of Oregon, and the mortgagee is owner and holder of iy
a first mortgage covering said premises, which saiq mortgage is in the original |
principal‘sum of $167, 500,00, made by owner to mortgagee under date of April :

6, 1971; and . : e ‘

WHEREAS, Mortgagee, asg g condition to making said loan and accepting said
mortgage hag required the execution of thig assignment of the rentals of the
mortgaged premises by ‘cwner, '

receipt of which ig hereby
assign, transfer ang set over

unto mortgagee a ' of the aforeszid mortgaged
premises, ' any default being made by

Secured thereby,
~continves to exis
. performance of an of ‘the 'covenant
notes secureq thereby, ~ .
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1. In furtherance of the foregoing aSsignment,'the owner hereby

‘ijauthorizes the mortgagee, its employees Or agents, at its option, after the
“Occurance of 5 default as aforesaid to enter upon the mortgaged premises
! Or in their own name as assignee,

date of such default, as

ts necessary ang proper
tgaged premises as may be
needful in connection therewi i and to the same extent as
the owner theretofore might do, j i i to effect new leases,  to
cancel or surrender existing lea nd the terms of existing
leases,  to renew exi to make concessions to renants, the owner
hereby releasing all claims against mortgagee arisin
operation ang maintenance excepting the liability of
as hereinafter set forth,

3. The mortgagee shall, after Payment ofall pProper charges ‘and expenses, !

and.after the accumulation of g reserve to meet taxes, assessments,
nts and fire ang liability,insurance in requisite amounts, credit the 3 |
nt of income received by it from the mortgaged. premises by virture of REEP ‘ 'y L
ignment, . to any amounts due ang owing to it by the owners under the : RERE y
the wortgage and the note. secured thereby but the manner of the
and what items shall be credited, 'shall be
he mortgagee. . The hmortgagee shaljl not

|
[
]

reasonable compensation to such Managing aAgent as it shall select ang e “j;ﬁ@?w@,%qun,dﬂ,,g

‘ The mortgagee
shall make reserving, hawever, within its
own discretion, , he method of collection and the extent

~ to which enforce ‘ i 1 hall be prosecuteq,

hat the owner shall reinstate the mortgage
having complieq with all the terms, covenants
@ and the note Secured thereby, ' then the

g shall re-deliver pPossession

at its option,
of this

5. The owner hereby covenants and warrants to. the
it, nor any previous owner, have execute
the rentels of the mortgag
of its landlords' i
mortgaged premises, d agrees not to collect
the rents of the said mortgaged premise other than ag required to
be paid in advance by the terms of any and further agrees
not to do any other act which would des benefits to the
mortgagee of thig assignment,
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6. It is not the intention of the parties hereto that an entry by the ; N f
‘mortgagee upon the‘mortgagéd‘premisés‘undef]the‘termS‘onthé‘ihstrument‘shall L B T A
 fconstitutefthe said mortgagee a "mortgagee in possession" in contemplation of VT e ~"
) laW}jexcept at’the option of 'the mortgagee, X ’

v 7. This assignment shall remain in full force and effect as long as the
‘... mortgage debt.to the mortgagee remains unpaid. in whole or in part.

. 8.  The provisions of this instrument shall be binding upon the owner,
'its successorsior assigns, and upon the mortgagee and its successors or-.assigns
i The 'word "Owner" 'shall be construed to mean any one or more persons or parties
. who ‘are holders of the legal title or equity of redemption to or'in the afore-

Yisaid mortgaged premises. ' The word "note" shall be construed to mean’the
“instrument, whether note or bond, given to evidence the "indebtedness held by
the mortgagee against the mortgaged premises; and the word "mortgage" shall
be construed to mean, the instrument securing .the said indebtedness owned and

“held by the' mortgagee, whether such instrument be mortgage, loan. deed, trust
deed,’ vendor's lien or otherwise.

It 'is understood ang agreed that a full and complete release of the

said mortgage shall operate as a full and complete release of all the
mortgagee's rights and interests hereunder, and that ‘after said mortgage has
been fully released this instrument shall be void -and of no further effect.

Dated at Klamath Falls, Oregon, this 6th day of April, 1971.
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Edward 'B. Brosterhous : Gladys Brosterhous

)
) Tle ) ss.
COUNTY QF KLAMATH)

iﬂg,kr?ﬁ}ﬁnéERTIFIES, that on this _l4th . day of April » 1971, before

L me .Qfﬁgﬁersigned, a Notary Public for said State, personally appeared the ;
with{inalled GORDON 0. ERLANDSON AND ADELLE ERLANDSON, husband and wife, GEORGE
;BRbSTERHOUS AND AUDREY BROSTERHOUS, husband and wife, and EDWARD .B.  BROSTERIOUS |
AND GLADYS BROSTERDOUS, husband md wife, to me known to be the identical :
persons described in and who exccuted the within instrument ang acknowledged

to me that they oxecuted the same freely andg voluntarily for the purpose thereir!
expressed. ‘

IN TESTIMONY WﬁEREQF, I have hereunto set my hand and official seal the
day and year last above written. ' f

Pod .
wiATE OF OREGON . //’//i,,f,jifi}f’/é// e
County of Klemam.} _/sz//‘ ) CeFr

Filed for tacord g1 togtest of Aotary public for the State pf gregon

Klanath Ctbby Btle Co, —~ My commission expires: /075
s siamn pong ot
# Lo . O'clock_p M, ond duy.
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