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 ASSIGNMENT OF RENTS—ADDITIONAL COLLATERAL SECURITY =

v KNOWALLIMEN BY TSR PRESENTS, THAT WHEREAS underdate of ' March 31, 1971 ;
s EQurranLs Sf\YlN(iS AND Loan z\ssc)(:ll\'l'l'()N. an Oregon Corporation; of Portland, Oregon,” (hereinafior referred to as the. as.
siguee) agreed (o makié doan'of ') " gg thousand ang no hundredthg - i . (8 6,000,00 )
: 'DOH?lfS,iO RICHARD X, TURNER “ and VIRGINIA R, TURNER, husband and ilife’, : k

) P ‘ ‘ , T T ; (hereinalter
rcfey.rrgd té Qs the assignors) which loan'is CVI(IQI]FC(, by nsslgllpr.'s note dated » “March 31,‘ 1971 i
: , for Six thousand: and no hundredths,
L ‘ o Bl 36’000'00 ) Dollars and
interest payable in cqual monthly payments of Fifty anq nineteen hundredths : ‘
S © (350,19 +) Dollars each, payable on the 5th.
d‘ay of cach an every month, commencing with ‘May 19771 secured by-a mortgage dated  March 31
D 1977, filed for record on April 7,71971 as Document No, -+ » and recorded in Book ‘M7 1
o I’age’ 2944 , thereof of lhc‘t\’[orlgngc Records of - Klamath ‘ County, Oregon yand

N . WHEREAS the said assignors agree, in’ consideration of the making of the aforésaid loan, to assign us additiona collateral
security-the rent and income from the hereinafter described property: '

) NOW, TH EREFORE, for and in consideration of the premises and the payment to the assignors of the sum of One Doilar
and other good and valuable considerations, the receipt whereof is hereby acknowledged, RICHARD K, TURNER ‘and

VIRGINIA R, TURNER, . husband and’ wife,

g (the aforesaid :155ignors) f)crcby assign to the said assignec, or its assigns, all- rents following described
© property: phg following described real property i Lot 11 4n
Block 215 MILLS SECOND . ADDITION T

and the assignors hereby expressly authorize and cmpower the said assignee; its agents or attorneys, at its election, without notice to
the assignor (or their successors in interest) us agent for the ASSIENOF Or assignors to Like and maintain full control of said property
and the improvements thercon; to oust tenants for non-payment of rent; to lease all of said property or any portion thereof in the
name of the assignors on such terms as it may deem best; to make alterations orrepairs it may deem advisable and deduct the cost
thereof from the rents; to reccive all rents and e therefrom and issue receipts therefor and out of the amount or amounts so
feceived ‘to pay the pecessary operating expenses and to retain the usual charges for thus managing said property; and to apply
“on the ‘aforesaid mortgage any amount due upon the debt secured thcrcby; to pay taxes, assessments and premiums on insurance
policies, or renewals thereof, ‘on said Propezty, or amounts necessary. to carry out any covenant in the said mortgage contained:
the assignee herein to determine which items are to be met first; and 10 bay any overplus so collected to the owners of said property;
and those exercising this authority shall be liable to the owners only for the amount collected hereunder and the dccounting there
“and s to all other persons those exercising this Authority are acting anly s agent of the owners in the protection of the mortga.
Seesinterest. Tn no event is the tight to such management and collection of tents to affect or restrict the right of the mortgagee
to foreclose the aforesaid mortgage: according to its terms, ST ‘ ‘ IR

. Whenever used, the singular number shall include the plaral, the plural the singular, and the use of any gender shall be'
applicable to all genders, . ‘ - ‘ ) : ‘

= Dated this 3‘1'131; dag of ‘ Ma_rch yAD, 1971 .

s Riohard K, Turmer—
CUSTATEOF: 0 . OREGON }SS' ‘ m,.‘)(/ s et}
COUNTYOF - KLAMATH = : , Virginia R, Turner

BE LT REMEMBERED, that on this e day of Aprdl oy D, 19 71, before me,
* the utdersigned, a Notary Public in and for sl county and state personally appearcd the within tamed - RICHARD K.

| TURNER and VIRGINIA R. TURMER, husban ang wife,

who are known to me to be the identical individuals described in and who executed the within instrument, and acknowledged to
“tme that they executed the same f, reely and voluntarily.

IN WITNESS WHEREOE, | hive heteunto st my aind and official seal the day aind yedr Lust above wtitten,
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. STATE OF OREGON; COUNTY OF KLAMATH; ss. = -
Fis Filed for recqrd‘é'x‘t“rééueaf of . Kiaﬁwth*conntyr;, e ‘
' this 25t 'u'day‘éf'VAP.t‘.;ﬁ;;”;‘ .19 et ko scorded I




