t N rcprcscn(cd nnd ncling by the Dlreuor of Ve
lng describcd Feal. property locatedl’lu the State of Oregon and Cuun ty ot

t e in’ Block of SECOND ADDI'I‘ION TO SUNSE‘I',VILLA‘GE

tmzcther with ‘the ditamcnts. rights. privllege’v. and nppurtcnnncvs Includin
the premises; iring “and fixtures 8; - furnace and heating - syst, em, water heaters,
. ventllating, water and irrigating systems; screens, doors; window shades and bllndq. shutters; ¢
coverlng built-in stoves, ovens, electric sinks, alp condlitioners,
n

refrigerators, TS, dishwas!
emlses' and any shrubbery. flora, or timber: now growing or: hercafter rowing.
"replacements Y ohe or more in whole ar in pnrt nll of wh!ch are he 0 be a
lnud and all of the rents. 1ssues. the mor!gaged property .

. "'"'""““'"Dollau £

Oregon, at the rate of four perceut per atmum oh a prlnclpal baluncu o:
percem per nnnum on the prlnclpnl halunce in’excess therent, prine:

1 Drcmln to pay;to t‘he Si‘A;rgot;\r LL)I;EOON Nineteen Thoua&nd One Mdred and no/ 1 OO -

LT with interest trom the dntéol inttial dl:bumment by the Stnle of

|, ey lons s and _50 .
ipal nnxl mterm to be pnld I lawlul munoy of lhe
Unltod amm at the atfice of the Director of Vetcrnm Attales’in Snlem. Oregon, s lollowr [} 107'00 "“""""""‘

 on or before JUnO 1’ 71* mEErEneeem=and 310700 .on. the st ©of each month -

eomssacsemmm o one Welfth of wue-

'\ ad vularum tnxu for edeh’ succossive yeur'
bh% premises dumhed iit the monvn, and cnnnnulm‘ until the fiij° nmmmt Of the prinelpal,- intorest and. advahees
uhn ® rully pnld‘ nuch puyrnenu to be applled frst nx ntvmat an me unpaid prlnclnnl m» remalnder on the prineipal

i ‘l‘he due date of the nm paymont umu be on or before May 1. 199’4. e S

event of tronater of ownershlp of the premises gr auy port thereof, t will eunﬂnu to bo llnhlp fer payment .,
nnd lhv xulnnu shall draw Interest us plPuchad %:y OI’I 1078 H-am date of such tmul ‘ 5 »D‘y .
" This mm s ucum! by [ mongug-, ehe terms of whleh are ;

made a pnrt hereot,
nmc -t Klamath Falls
ptil 12 N

‘mo momuor er tubn.-uuem owner my pny all op any mte ot uw Ioan at nny time

ottfagor covenants thit fi ln'
ll‘ﬂm ﬁémbﬂl ,go '{h‘ A flﬂ

b o that the' premises are free
Wakr i mum} um» tomver a nlmt me rlnlms and ! bmsoever, m! h
covenant shail mn hed by ¢ ."9 e. but shall run wi J; land, . 45 f‘ ANt

without penatty.

Not rn‘wn beeam bt utiveeubied ok to permit (ke rernoval ishimen of sy
nmtmghmnbi‘v‘h oF herea zf : - siime lnnmd 14 Mr?eto eomptete all ,.z,';ffum’ '{gl: [ J&%’.“éﬂ ttme i
areordanee with: any ngree parties

3. Not to' permit




8 ’Mortgagee shall be entltied io all
: lgnlly released,
‘9.“Not;to‘ lease or

rent'the premises, or’

‘; 10,""1‘0 promptly ;hotlfy'mortgngee‘lll “wriﬂﬁg of a

furnish ‘a"co
St

of transfer;

transfer shal

v The'mortgagee mn?l'.'
n 50 'doing including “the

.+ interest at the rate provided .in.the
“and shall be secured by this mortgage,

¢ Default-in ‘an
n those sp

shall cause the entire |

mortgage sibject. to foreclosu

. The
breach of : L
. *'Incage foreclosure is commenced, 't
incurred in connection with

pon the breach of any’ covenant of ‘the mortgage,
i profits and apply - same. - less
./ have the right to the appointment of a receiver to collect same.

R 1
collect the rents, ssues and

'he covenants and agreements

herein
of the ¢

LT
' “assigns respective parties hereto, ;
/It s distinctly understood and

-~ ORS '407.010 to 407.210 and
i after be issued by the

L7 WORDS:
applicable herein.
B \

2 transfer ‘to the mortgagee;

rate under ORS 407.010
in-all other respects t

less same containg a covenant of

&age and agrees to pay the lllqcbged;\ess

at-his option, In case of

employment’ of an-attorney -to :secure ‘complianc
note and all such

v of . the ‘cov‘cn‘imts-or‘n‘green{en.‘té herel
tailire of the mortgagee to excreise any options herein ‘el forth “will not
the covenants, -~ ; Dl ST PRE P P .

! he
such foreclosure,

shall extend to and.be bingin
agreed that this mor!%ag

any subsequent amendments t, ereto and
Direetor of Veterans* Affairs pursuant to the provisions
The masculine shall be deemed to include the feminine.

e lndebtedness;

compensation’ and damages received under right of eminent doimain, oF tor any securlty volun
same to be applied upon th v [ EARER : ;

o TR S e o S S
3 ‘ot‘sume,ywlthout written consent of the mortgagee; EREAET
transfer ot own part or Interest 'in.same, and t

ership “of "the ‘premlses ‘or” any -
me..the lndcblednsess.. and

: purchase

shall ‘pay ‘Inlerest ns
¢ shall “remain fn ful] force and
whereby the grantee assumes the

secured by same, R LA R )
default of the mortgagor, peiform same in wholc or in part an

e with' the terms of the ‘mortgage or- the
expenditures shall b immedingely repayable by..the martgagor wnhout‘demnnd !

ohtalne}l or lhe}expen‘dlture 6! \nny ortion  of ‘the lbvnn“ for
permission ‘of “the mortgngeg glven' before :'the expenditure
¥

ue and payable without notf

Purboses )
5 - made,
ce” and .this

' ard

constitute a waiver of any rlght arising from. a
mortgagor Sh Ii be lfnblé forl the cost bt a mxé senrch,‘v“ntlb‘x;n‘ey lees.‘nnd éll ‘other_ costs
”the“nio-:ytgag‘ee'shn’ll hn‘veyhthé‘rligyli to ‘enter the\'pi'eniisés.' take poésesslon.~
reasonable costs of collection, upon the indebtedness and the mortgagee shal‘l :

é upcn‘ the helré, “executors,’

éd;nlnlstrn'!ofé. successors and
XX-A of the Oregon Constitution, *
to all rules and regulatlons Wwhich have been issued or may here-
of ORS 407,020, . . .

and the singular the - plural where “such ~connotatiohs are

e is subject to the provistons of Article

\ IN,_.WITNESS,,WHEREOF. The ‘mértgngors have_set thelr hands and seals this

" ACKNOWLED

GMENT

[T

. Before me, a Notary Publln, personally

ESS by hand ant officlal benl the

npﬁenre& the within narmed
' e AL Ty thely & v
+ his wite, and acknowledged the foregoing instrument to beBXBANRY voluntary

da} and year lost abuve wrlgt.r{.

Notary Publie for Sregan

. JApril 4, 1975 -
‘oxplren e i

Lo L zkeeR

B
d

o SFATE by OREGON,’

' PRI County of

¢ the within was received and duly recorcjed by

e O Depiriment of Veterans' Atfairy

i




