1 OREGON®

BIART,  husband and wife, -

y rgkigé ito EQUﬁ}\BLE S/\\’iNCS L\LOAN ASSCCI/\TION)Q _'Qr:e‘goti' corpfiratfon, xhditg‘a’gée;

described ceal estace: Lot 1 GRACE PARK, Klamath County, Oregon. '

with the nppui‘tcndnces, tenements, hérmlitnnwntsﬁ casements, réﬁts, i§st1es; ‘pmﬁts, \Qa‘ter;rightsk and ‘other rights or privileges
inow: ot hereafter bélonging to or wsed in-connection ‘with the ‘above ‘described . premises amd including but not limited to all -

plumbing, Jighting, heating, cooling, ventilating, cleaniiig and clevating,: gas and-electric equipment, “water systems and ¢ uip- i

ment for domestic use or irrigation purposes, window shades, shutters, awnings, window screens, screen doors, maritels, boilers,

air conditioning units, oil burrers; tanks, shrubbery .and “trces, now or hereafter-attached to, located on or used in’ connection

. with said premises; and whether the same be attached to said premiscs by means of screws; bolts, pipe connections, machinery
7 orin any other manner, together-with all interest therein that the mortgagors. may_hereafter icquire,. to secure the payment of °
-$15, Odyo. _o 'y and such additional sums as are evidenced by a,tertain . promissory: note of even date’ herewith signed by
«the mortgagors and payable at the office of the tortgagee at Portland, Oregon, and interest thereon, in - 1 300 equal
::monthly payments commencing with ‘ “rgmy i.and the due date of the I3st such monthly |

w payment. shall be the date of mzlturit}{ of thll.;fén"%rﬁ;q‘ge;]h%zllhﬁ mortgagc.‘sl{’nl[ secure any and ‘all additional future advances .-

}thntmnyhcrcaftgttbcmud& e G e AT e
L In  addition to the monthly payments of principal and intérest payable under the terms of the note secured heteby, the :
mortgagors will each month’ pay ‘to the: mortgigee until ‘the said note is fully paid ‘a sum equal to the.taxes snd assessments
nexi due on the moregaged property- (all as estimated by the mortgagee) “divided by the number of months to elapse before one
month prior to-the date when such wxes and assessments: will become delinqueny; such sums 'to be- held by. the mortgagee
in trust to pay said taxes and assessments, L S : by : L

* The mortgagors: covenant that they are the owners in fec simple of said real estate and entitled to possession thereof; '
thae they have the right to mortgage the same; that it is free from encumbrances; that they will keep the same free from all
encumbrances, inclufin those of record, whether legal ‘or otherwise; thae they. will warrant and defend the same foréver .

- agninst all claims and demands’ wh tioever; that thes willl sy said fivie iccording o the cerms thereof) that they will pay
o all-real property taxes and assessments levied or assessed against the premises at least tenn days befote the due date thereof, of
*...of any instellmenit chereofs that they will not-use said property for any unlawful purpose; that they will complete all build-
.ings' in coutse of constriiction or to be constructed thereon within six (G). months from the date hereof; that they will keep
all buildings in good repair and continuously insuted against fire and-other hazards to the satisfaction of the mortgngee and
An 2 sum not less thin slﬁe,OO0.00 » all policies of insurance with premiums paid and with mortgage clause in gvor‘ of
the mortgagee attiched to be delivered 1o the mortgagectand to be in companies satisfactory 10 it and in accordance with the ;
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i

fonn application’ which- s hereby ‘teferred to, [mortgagee, at_lts option, to apply any ‘insurance proceeds to the indebtedness

. Heteby secured of to kebuilding ot restoring the premises; that they will pay all premiums upon any life insutance licy
‘ I\:'hich,m;\yf be held by the mortgagee ns additional secutity for the debt hereln teferred to. Should the mort agors  fail : to
ceep any of

shall draw interest until repaid at the rate of t 10) pet cent pet. aniiuim, of the maxitum tate of fiterest tritted by law,

whichever iy the tejser, be tejuyabl g ; f seeuted by this Morigage, aind the mortgages may i

at ity option sue to collect all : | expendituees without foreclosing its mortgage and without uffect.
ing its right to foteclose its mortgu%e at any future time; in any such suit MOHtgagors dgree to pay all costs and i reasonable attor.
ney's fee. Mortpagee shall Be the sole judge of the validity of any encumbratices, taxes or assessments agaitist the property. In the
* event of sale of the above desceibbd real Propetty of aay pant theveol, ihe morigagee may without notice to the mortgigors deal -
Wwith sch siccessot in intetest with eeference to this mottgage and the note heteby secured, either by forebeatance on the part of
the moﬂgaiee ot extetision of the time of the payment of said Hote or any s seclited by tiis fmiorg age without it any way releas.
ing or dischatging of ih snywise affecting the mortgagors' liability hereutidet of for the debt hereby secured. In the event of the '
snﬁs of the above described mortgaged premisss of 4 lterition, fepair, remodeling, addition of removal of an

tingiid ‘gﬂncipﬂ' with dcchied interest, ah
g;n’efmmdiate withip Hpage

- builiding o bisilditigs dow of hereafter tipon said ith Pmmm content of the mottgages, the bal-
IHEE ¢ f ’at!yq(ﬁe indebtedness heveby secured hall, st the moktgager's election, be:

y;du without notice. Moktgapee Mmay impose 1 redsonable setvice chirge f revisiiig its reconds to teflect

the foregolng covenants, then the mottgagee may ut its option carry out the samie nd al} fis expenditutes therefor -




make an- assignment for the benefit of. creditors, then in siich or any of said cases, the

soany suit or proceeding above: referred to, which sums shall be

' STATE OF OREGON

swhiie said - default; continues, hereby and.
without notice. 16 the mortgigors, as agent for the owner;: 10
) - thereon; - to_oust’ tenants for ‘non-payment: of rent; 16 lease

i any: portion - thereof, i the- name of 'the owrnier; on ‘sich terms: lterations or. repairs it niay

deemadyisabl i C i > re rom- and- issuc’ receipts -

: ) : ind retain’ or, pay “the :

ty. amount: due .upon’ the, debt secured by this

or:renewals” thercof - on” said property.: or “ainoun

ovenant -in this mortgige contained; the’ mortaagee. to determine: which iterns are. to be met first} s
15 56"collected to the gwaer of said. property; und - those exercising’” this ‘authority  shall_ be*liable to the
owner only for the amount "collected” hereander and” the accounting. thereof “ind a5 o all ‘other persons’ those vercising this
authority -are “icting ‘only ‘a3 agent of ,the owner in the’ protection of ‘the. mortgagée's ‘interests. In: no - event is; the right to’
such” management’ and collection ‘of such rents to affect or restrict the: right ‘of 'the mortgagee to-foreclose” this mortgage in:

W in the event "of, e aiyof -the provisio s of thi
;- empower’ the:mortgigee, “its agents, or. attorneys, al” its: election,
and ‘maintain’ Tull control of said property and:improvemen

: 0 received ‘to” pay: the necessary
for’ thus ‘managinig, said property; to pay | the mortgag
nents and : premiunis “on - insurancepolici

but ‘to pay. any overplus s

lefault

i

lebt hereby sccured or any

material and - of the ‘essence hereof, ‘and /if default be made’in’ the pnymeh of ‘the ‘
ot if :a-proceeding. inder “any

instllment thereof; ot isiterest, or-in'the performance of any other ‘Covenant- herein contained,
bankruptcy,  receivership-or insolventy law befinstituted  by: ofi against any ‘of the. mortgagors;or il any of the mortgagors:
) s balance of unpaid, priricipal with dceriied!
interest, and all other indebtedness hereby sccured, shall, ‘at’ the mortgagee’s clection, become immediately due; without natice,

v and this mortgage may be foreclosed; and in addition; mortgagee may apply such sums - or any ‘part theceof held by it in trust

~to.pay taxes’ ot ‘assessments’ to reduce the indebtedncss secured. Mortgagee's failure 'to’ exercise, or waiver: of, any right ‘or " 1.5
option’or its waiver of any default'shall not be deemed a waiver-of any future right, option”or ‘default. L
s 0 any suitto foreclose this moktgage ‘o Jinjanysuit-or, proceedings ‘in” which the: mortgagee is abliged to defend ‘or
; protect the licn-hereof, orin which the mortgagee is a party and the above described real property or.any part thereof .is the
* subject. matter thereof, including ‘suits to quiet title or for condémnation or partition .of: the .whole ‘or part.of said property,”.
or any. interest therein, the mortgagors agree to pay: to_ mortgasce all costs’and a reasonable sum as attorney’s fees, which said
fees shajl be due and payable when suit is begun,“and further agree to pay such reasonable ‘costs of - searching . records and
‘abstracting the same’ as may necessarily be incurred in foreclosing’ this mortgage or defending the -same, or participating in "
secured hereby and included ‘in-dny-decree of forcclosure. In
the absence of .any ‘such suit or proceeding, and in case of default, mortgagors agree to pay such necessary ‘expenses, including
teasonable attorney’s fees; incurred by mortgagee in making collection of delinquent payments” or curing any ‘other. default, |
"y Mortgagors “further agree that a receiver ‘may be appointed in any suit ot proceeding to foreclose this mortgage with-
rout. notice. to mortgagors ‘and . without : regard o’ the adequacy, of the. sccurity for the indebtedness or 'the solvency of the
‘mortgagors .or_the presence of waste’or danger of loss ar destruction of the property, to posscss

s, manage ‘and control the real
" property above described and all buildings thereon and to collect the rents, issues and profits thereof, SRR

""The mortgagors agree to furnish and leave with the said mortgagee during ' the existence -of this. mortgage and all
“tenewals hercof, complete title-evidence, which shall become. the property of the. purchaser at any foreclosure sale, and Further s -
agree: that said-mortgagee shall be subrogated to the lien, though released of record, of - auy -priot encumbrances on the said
premises. paid out of the proceeds of this loan,” “57, o o s : g L
i Each of “the covenants or agreements herein shall be binding upon all successors in interest of ‘eich of the mortgagors,
;and shall inurte:to the benefit of ‘all successors in interest 'of the mortgagee. Whenever usell. the singular ninber shall include -
.the:plural, the plural the singular, and the use of any gender shall be applicable to all genders, 715 B b
ek L . ¢ , e T s A R M A
. Dated this . 15“‘“ ;" day-of SoAprdl

1 County of " K1 amath
s i SR ]

; beforeime,a

Y /6 % o ,xlay" of 1 'Apf‘ll W S T 19T “ ‘Nut.\kkry l"u’blic‘i“n and
personally appeared the within named MELVIN Lo STEWART ‘and MARY -IOU STEWART, -

e Onthe O v
for said county and state,

]

‘ ‘ B P el e o
: o T ) + whe are known to me to be the identical individuals described - -
it reypguted the within instrument and acknowledged to me that they executed the sume freely and voluntarily,

W Y‘}Nﬁamj}lsg&wm;m-:ol‘-jj. 1 have hereunt

L)

set my hand and official secal the iy and year fust above writken,
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