 ASSIGNMENT RENTS— ADDITIONAL COLLATERAL SECURITY

KNOW-ALL MEN BY\THESE PRESENTS, THAT WHEREAS under date of .~ ‘Abril 15,0970 il
] YINGS AND. LOAN. ASSOCIATION, in Oregon Corporation:. of Portland,. Orcgon, (hercinafier relerred to as-the as:

signee) agreed to make oniu) ’of Fi‘fte‘en,thoixs';ihd ‘and no 'hundredths” R (815,000,00° )
Dollarsto - TLVIN L. STEWART and MARY. LOU' STEWART, . husband and wiifle, e
: as the assigriors) which loan is _csy;idcnﬁc'cd by assignot ’k’r_i(‘)tc dated . A]Si;il 15, 1971 i 2
TR SR LN T MR Foer ot Fifteen thousand ‘and .ng" hundredths’ g

e i RN B L '(315,000;00',‘1) Dollars and

' d seventy-eight hundredths
. Pl e D ) w0 ). Dollars each; payable on th S
Ja, of each'and every. mopth, commencing with = May %1971, secured by o mortgage dated 4 Pl :
971, filed for record ‘on' w0 o Sy 3 Document No. e and récorded in Book

‘Page: = s thereof of the Mortgage Records of - T Klamath " County, -5 Oregon i »
v. "WHEREAS the said assignors agrece; in considetation of the making of the aforesaid loan, to assign as additional collateral -
“ysecurity the rent and income, from the hereinafter described property: FETRURNNC ) T T L e e R R ST

i NOW, THEREFORE, forand in consideration of the premises and the payment to the assignors of the sum of Ofie Dollar ',

and other‘gooc‘l and valuable considerations, the ‘receipt whereof js hereby acknowledged, MELVIN L, STEWART' and

" MARY IOU STEWART, husband and ‘wife, o e ‘

(the aforesaid assignors) hereby assign'to the said assignee, or its assigns, all "rents and ‘revenues from ‘the following described
Property:: Lot -1 GRACE PARK, Klamath County, Oregon, O B '

and the assignors hereby expressly authogizkc' and empowcr the said assignee, its agentsor att(ﬁ)meys,‘at its election, without

notice to

the assignor (or their successors in interest) as agent for the assignor ot assignors to take and maintain full control of said property

¢ and the improvements thereon; to oust tenants for non-payment of rent; to lease all of said property or'any portion thereof in the . »
name of the assignors on such terms as it may deem best; to make alterations O repairs it may ¢ ccm‘advisubr' and ‘deduct the cost
thereof from the rents; to receive all rents-and income therefrom and issue receipts therefor and out of the amount o amounts so

. received to pay the fecessary operating expenses and to retain the usual charges for thu: managing said property; and to apply

on the aforesiid mortgage any amount due upon.the debt secured thereby: to pay taxes, assessmerits and premiums on insurance :
policies, or rencwals thereof, on said propetty, or amounts-necessiry to carry .out any covenant in the said mortgage contained;’ -,
the assignee hércin to determine which items are-to be met first: and to pay any overplus so collected to the awners of said property;
fand those exercising this authority shall bé Liable ta the owners on ly for the amount collected heteunder and the accounting thereof
“andd as to all cther persons those exercising this authority ure acting only as agent of the owners in the protection of the mortga.
gee's interest, In o event is the right to such management and collection of ‘rents to affect or restrict the right of the mortgagee - &,
to foreclose the aforesaid mortgage according to its terms, o I A e P
it Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be =+ :
applicable to all genders, T A AT R e S Bl
" Dated this - 15th

'STATEOF OREGON .
COUNTY OFKLAMATH -

o i BEIT REMEMBERED, that of this, =" /ﬁf" S day of o Appedd a0 AD, 1971 before me; ..
the undersigned, a Notaty Public i and for said county and state personally appeared the within named MELVIN L. STENART
‘and MARY LOU STEWART; husband and wifs, R e PR S T

: &ho are kho@n to me to be thé identical individuals
* me that they executed thie same Freely aid voluatarily,

+ hbhiaads $4
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