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KNOW ALL MEN BY THESE PRESENTS, That on this_—"14th . day | at. _ o’clock_
cof —— April:- ‘ Y197 L e : e L

S o ; e ' Page o

sr e ) : : J Auditor, Clerk or Recorder

"/ Carson Merkley‘ and Elizabeth M, Merkley, husband and

_wife,

hereinafter called the Mortgagors,khereby grant, bargain, sell, convey and mortgage

to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash.*

. ington, hereinafter called the Mortgagee, the following ‘described regl estate in'the
{ " County of —— Lh e State of — = .

vahe‘descriptiéﬁ of the'real property qoveied by this mofcgége cohéistsvof
Ex :

| ( one jpagel mérked
hibit "A" which 1s attached hereto and'ig by reference made:a‘_part‘hereqf. e LT
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"Section 19;

BegidhingjdtVthe Northeast corner

Section 28: . B EXCEPTING:
o oo Sectlon 285 thence West on the North line of 'gaid e
Bection 28, 160 vods to the Northwest corner of the Noxthoast quartery

- of Section ZS;Vtheuce:South_on‘;he:West line of said Mortheast quarter. ..

of Section 28, 120 feet; thence in a Norcheasterly direction in'a .
straight linerto.a point on the East line of sald Scction 28, 86 feot
South of ' the glncc;of,bc;inning; thence ‘North = on the Eaat' line of .

., 8ald. Section:

8 to the place of beginalng., ' e S
Section 30:  WENEL
T Efwwy oo

‘ o, Lots 1. and 2
‘IriEg (A ) :
tLots J-and 4
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\PARCEL 2: .

An casament over the S3% of S3% of Sectien 29, Tetnship 36 South, | .
‘ Range‘1&?Eaatfaf'theiwillame:he‘ﬂsridian. Llanath Csunty, Ozegon, .
for using water from well located on said $5% of 82k end fnterests .
dn said well and ‘vatar 211 accotding to the cerms,and’grovis;ans : :
"of agrecnent recorded Mapch 23,,197T\£n M~71 at page 2 72 Recorda

. Klanath County, Oregon, . .. . R > T = ;
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including"all leases, permits, licenses ‘or privileges, written or oth wise, applirtenint [or; nonappuirtenan;’ to said mortgaged
‘premises, now held by mortgagars or hereafter. issted; extended or'renewed 10 them by: the Unitéd States or the State or any’
department, buredu, or agency thereof, which h ve been or will be assigned or'waived to mortgagee. * RN
‘Together. with the tenéments héredxmmcnts, ghts, privileges and appurtenances, inclidi g privhit;oﬁds, now or here- .’
ftér§be]on‘ging to or used inconneetion with'the above described premises; and al] plumbing, lighting, heafing, cooling, venti-,
< lating! eleVntihg,;Wntéring and imgating'npp’hrntus,”51atidhaty scales and other fixtures. fiow or hereaflter belonging to or used .
in connection with'the above deseribed premises;.all of which are hereby.deelared te be appurteiant 16 said land; and together

with all waters and ‘water rights of. every kind and description ‘ajid however evidenced, and all ditchigs or'ather conduits; rigbfs
therein and rights of way therefor, which now are ‘or horenftervmny be appurtenant to said premises or'any part_thereof, or

used in_connection therewith’;

?This‘convcyan is intended as 4 mortgage securing the perlormance of the covenants and agreements hercinafter con.. - Lo
tained, and the payment of the debt represented by one promissory note mae by'the mortgagors t6 the order of the mortgagee;:!
f.cven date herewith; for the principal sum of $ .83, I i interest as' provided for in said note,
“being Payable.in instalments, -the last of which being due’and payable on 'the first day'of .- ‘ : _ L
All'payments not made when duc shall beair interest thereafeer until paid at* 10 per cent per annum,

.MORTGAGORS ‘COVVEN'ANT AND AGREE:

That "they_are lawlally seized of 'snid_premises in ' fec simple, have ‘good right and lawlul authority to éon}'ey' and
mortgage the same, and that said “premises are’ free from encumbrance; ‘and eachof. the mortgagors will* warrant and -
v+ defend - the ‘same  forever against the lawful elnims and demands of “al} persons whomsoever, and: this “covertant ! shall
‘not”"be extinguished by:any foreclosure hereof, but’shall ‘run with the land; ™ R SRR

: To pay all debts and moneysk seéuréd:hcfcby when due;

" Te keep the buildings and other improvements  now ‘or herealter existing on said premises in good repadir and not to

5. remove or demolish or permit the removal or demolishment of any thereof; not 1o cut or permit the. cutting of timber from

¢ Usaid propnises except for domestic -use; to maintain and cultivate the premises in-a good nnd,husbnr‘l_dﬁk_c:nanncr, using
" npproved miethods of preserving the_fertility thereof; to keep the ‘orchards on said ; land properly Jrrigated, cultivated, ‘
sprayed,. pruned and cared for; not 16 ‘commit of suffer’ waste: of any kind upon said premises; not to use or permit the
+use of said premises for any unlawful or objectiongble purpose; and to'do all acts and things necessary 1o preserve all water
 rights now or hereafter appurtenant to or used in connection with said premises; CL e e

i To pay when due all taxes, assessments and other charges upon said premises and to deliver to_the mortgagee proper
receipts therefor; and to suffer no other lien or encumbrance prior to- the lien of this mortgage to exist at any time . against -
. said premises; ‘ Sl . D

.To keep all buildings insured against loss or daniage by fire and such éther risks in'manner and form and in such com-"

* pany or companies and in such amount as shall hcﬁsutisfucmry to the mortgagee; (o pay all premiums and charges on all such
ins‘ur‘ance‘when’ due; to"deposit with the mortgagee upon request gl Insurance: policjes “alfecting the mortgaged premises, .
‘with receipts showing payment of al| premiums and charges affecting said policies; and that all Insurance whatsoever affect-
ing the mortgaged premises shall be made payable,’in case of loss, to the' morigagee, with a 'morigagee clause in favor of and o
Satisfactory to the mortgagee.. The mortgagee shall be entitled (o recelve  the proceeds ‘of uny‘\loss“undch\any such policy, -
which, if not used in accordance with the regulations of the Farm Credi Administration for reconstruction of the buildings' i
damaged or destroyed, may be applied by the mortgagee upon the indebtedness hereby secured in'such manner as jt shall elect.

s - : ! : g . g e . i o P P RSSO [F o N Rt Py L
If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee ‘shall be entitled at: P SR e e R st g (?)éj/)
. B P (W

+ lts option’ to receive all compensation for the partion taken and damages 1o the remaining portion, 'tg be applied by the- —————— T ; - T ‘ n"’_'fyf &:’
mortgagee upon the indebtedness hereby ‘secured in’ such manner a3 it shall elect. ‘ S B T : \ ‘

mortgagee (whether electing to declare the whale indebtedness hereby secured due and payable or not) may, at its option, .« Lol Rt S LT
- perform the same in whole or in part,"and all expenditures . made by ‘the mortgagee in so doing shall draw Interest gt the '
srate of 10 per cent per annum, and shall be Immediatcly repayable by the mortgagors withoug demand, and, together with-,
- Interest anid costs accruing thereon, shall be secured by this mortgage, < v | e Sy

‘Should "the mortgagors -be or become in"default in any of the covenants or Agreements herein’ contalned, then the [ S R : \ ‘

¢ oo Time ls materlal and of ‘the essence hereol; and in case of breach of any of the covenants or agreements hereof, or
i default be made in the payment of any of the cured, or if the whole or any portion of sald loan shall be - : o
expended for purposes other than those specifie ation therefor except, by the written permission of . Co o Klamath -
: sald nm}:tgagee, olr if sn;d land a}r nng' portion ¢ l herealter iuhcludcd in any special assessrient district, then, in f’ ounty R Prrv T T
any such case, all Indebtednoss here Y secured, shall, at the election of the mortgagee, become ‘immediate] (due without .=~ S S b f o o
«, otice, and this martgage may be foreclosed; buf the fallure of the morty exer h option ‘in nn)): one or more ' e . caf‘?p?,ugfu°¥~ and Euﬂubg
= Instances shall not be considered as & walver op relinquishment of the cht aption upon or during the ‘
_tontinuance of the SGMME oF any other default, X L (! :

i

| t6 fie kiiowns to be the person(s) described i and who executed the foregos Instriment, and ackriog édged‘

s

y e R A L e e e e - (they) execiited the sane a3 (his) (het) (thelr) free det and
~In case of any suit 1o foreclose this mortgage or 10 collect any charge growing out of the debt hereby secured, or any R i e
+ sult which the mortgagee may deem ¢ necessary to prosecute or defend to effect or protect the len hereol, the morigagors ..
. Bgree to pay a reasonable sum as attorney’s fees and all cosis ang legal expenses in connection with safd sult, and further fgree

to pay the reassnable osts of searching records and abstracting or Insuring the title, and such sums shall be secured hereby
and fnclu(“d,ln the decree of Ioﬂclq’um e T R R R TN Bt EE e

i

. -Upon” op duting ‘the conitinuance of any default hereunder, the tortgagee shall have the ﬁght‘l’d‘rthtvlt‘h to-enter
\ 5 poas & and collect the rents, issues and profits thereof, and apply
1ess hereby secured, and the tortgagee shall have the tHght
Issues and profits of the mortgaged premises, _The renis, issies and
assigned and moriguged to_the ‘mortgagee as additional secutity for the
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' STATE OF___Otegon
Count‘y ol __Klamath -

-+~ This mortgage -and the ‘note ‘secured hereby: are executed and delivered urider and in accordance with the said Federal ' '~
Farm Loan 'Act and - acts” amendatory thereof ‘or: supplementary " therdto, -and. dre’subject to ‘all the terms, conditions’ and _

. ‘provisions_ thereof,” which  acts are made ‘a part  hereof ‘the ‘same- as if ‘set ‘ouit in-full ‘herei

- The covenants and agreements herein contained shall ‘extend 10 ‘and be binding upon the heirs, executor.
tors, successors and assigns of the respective parties hereto o T

i have hereunto set fhélr, hands the da;' and Vyenr, first above writtekn.:‘

Ly

7

.. : i on‘April 19, 1971 ';bef’pté

. : B jcm‘ygon‘k Me:kléy and“Elizabeth ‘M.\':M“agkléy

16 e keiwn to be the persori(s) described in ;nd who e;teéuted the fo

(ghgy) execuced ’t}_:e same a3 (his) (her) (their) fxfee aet nr;d“dégd.

/U Notkmy pUsLie

My ?}mm&sfon Expires 8/ 13/1974




