FHA FORM NO. 21691
Rev, October 1969

WITNESSETH That Grantor m'evocably GRANTS BARGAINS SELLS and CONVEYS to TRUSTEE IN

TRUST WITH POWER OF‘ SALE THE PROPERTY IN e e ...... County,

x State of Oregon, descrlbed as:

Lot 4 in- Block 4 FIRST ADDITION O QARDENS, Klamath
County, Oregon ‘ : : L

'I'ogethex‘ with nll the tenementa, hereditaments. and a rppurtenunces now or hereafter thereunto beiongmg or in tmy-
wise appertnining, the rents, issutes; and groﬂta thereof, SUBJECT, HOWEVER, to the right, power, antd nuthomy‘
herein ter given to and conferred upon eneﬁcmry to collect and upply such rents. issues, and profits, e

70 HAVE AND TO HOLD the aame, wlth the nppurtennnces, tnto 'I'runtee‘ The ubove descnbed property
‘ doesno'exceedthreawes -
Sl For ﬂm Punross oF smcunmc Pnnrokmucb of ench agreemem ‘ot Grantor herem conmined nﬁd payment ‘
ol of the sum- o 3’.,20 DOQ.QQ with interest theréon sceording to the terms of. s promissary note, dated .
. l?i‘iu Y SRR 71, payable to Beneficiary or order and made by Granitot, the final pnyment
of principat and ia&rest thereof. it not sooner pnid. shall be due nnd pavnbie on the ﬂmt dny al.: Ausust

PRI

1. Privilege s fesewed to pay the d ebt tﬁ whole, or ih an nmount equnt to one or more monthl pnyments ot
i1 &fheipﬂl it ate tiext due on the note; on thé first day of atiy month ;l:rnor to matirity: Provided; however, That
“writteny ﬁotiée of an intention to exercise such p vnlege is giveen at !mst thirty (30} days pnor to prepayment. and

 provided further,"That in tlg_xé everit this debt is Pnid in full prior to maturity and at that time it is insured tinder th
provisions of the Nﬂﬁbflﬁl ausinig Aet; al lable for the payment of mme. Whéther prfnef bl, Surety, gine
e d dbmr gree to be fointly and severnlly bound te' pay to the holder of the note weeured hereby an ddjusted
o prémids anfe of otie pef centuni: (19 of the otiginnl prineipal amount thereof; exee%eethat in no' event shiall the
adjustéd f'e eed th t%}mif @3! t%rbéinm g::grges twhtch would have beeti payabbr: it this Deed of
, I3 insu ‘

‘ claty fn dftih te motithfy payments of principal an
it th ﬁﬁt\%af&ﬁéﬁ fofith unﬁltmf&ﬁoté is fu!ly puif)d thefoll




T the hereby are insured, or a
urance premium) if they are held by, the Secretary of Housing and Sy
and ‘so long ! as said note’of ‘even'date and’ this instrument are -insured. or are: : ions ‘of the
National Housing. Act," an amount sufficient ‘to'accumulate in'the hands of the holder one (1) month prior to’its due date -
ithe annual mortgage’ insurance ‘premium;‘in order to provide such holder.with funds to pay such premium to the Secre- -
’tah'ry of,dHouski»ng‘a Urban Development pursuant to the National Housing Act, as amended, and applicable Regulations -
i ereunder; or:, R S o . S L A L :
(1) ‘If . and ‘so lolig a8 sajd note of ‘even date and this instrument are held by the Secretary of ‘Housing and Urban Develop-

ment, a monthly charge (in lieu of a inortgage insurance premium) . which. shall be in"an amount equal to'one-twelfth (%2) -
f one-half (1/3' per centum of the average outstanding balance due on the note computed w;thout teking into account de-

P

linquencies ‘or prepayments; S g o ‘ el
-~ (by*A”sum; as estimated by the Beneficiary, equal.to the ground rents,’if any, and .the taxes and special assess-
ments next due on the premises covered by this:Deed ‘of Trust, plus the premiums that will- next become die and
payable on policies of fire:and other hazard insurance on the premises covered hereby as may be required by Beneficiary
.In"amounts and in’a_company or companies satisfactory to Beneficiary, Grantor agreeing to deliver promptly-to -
Beneficiary.all bills and notices therefor, less all sums already paid therefor divided by the number of months to elapse .
~'before. 1 month prior to the date when such ground rents, premiums, taxes and assessments will become delinquent,”
. such’sums to be held by the Beneficiary in trust to pay said sround rents, ‘premiums, taxes and special assessments, .
“before the same become delinquent; and - RN T L e T
“{c)” All.payments mentioned in‘the two'preceding ‘subsections of this paragraph'and. all payments to be made
.- under the note secured hereby shall be added together and the aggregate amount thereof shall be paid each month in
“""-a single payment to be applied by Beneficiary to the following items'in the order set forths - . .ot T

(1) premium charges under the contract of insurance with the Sccretary of Housing' and Urban Development, of monthly charge
- .- (in lieu of mortgage insurance premium); as the case maybe; o [ [ T ) :
i (1) ‘ground ‘rents; if any, taxes, special assessments, fire and other hazard insurance premiums; |
. +(1) interest on the note secured hereby; and p G : i
© ;17 (tv) amortization of the principal of the said note, e . ‘ ]
“.2 o Any deficiency in'the amount of any ‘such aggregate monthly payment shall, unless made good prior to the due
date of the next such payment; constitute an event of default under this Deed of Trust.” - S :

it 8. In the event that any payment or portion thereof is not paid within fifteen (15) days from the date the safpé is
~due, Grantor agrees to pay a "late charge” of two cents (2¢). for each dollar so overdue, if charged by Beneficiary.

L4, 01 the total of the payments made under (b) of paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or assessments, or insurance remiums, as the case may be,

.7 such excess shall be. credited by Beneficiary on subsequent payments to be made gy Grantor. =« If, however, the -
monthly payments made under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and
assessments, and insurance premiums, as the case ma{‘be, when the same shull become due and payable, then Grantor
shall pay to Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such".
ground rents, taxes, assessments; or insurance premiums shall be due. . If at any time Grantor shall tender to Bene- ;

;i ficiary, in accordance with the provisions hereof, full payment of the entire indebtedness secured hereby, Beneficiary "
shall, in computing the amount of indebtedness, credit to the account of Grantor all piyments made under the pro- ..

f paragraph 2, which the Beneficiary has not become obligated to pay to the Secretary of Housing"

s

) of, or i acquires the property otherwise
} Bene_ﬁcmry‘ghall apply, at the time of the commencement of such proceedings, or at the time the
i: property ls‘otherwu}e acquired, the balance then remaining in'the funds accumulated under (b) of paragraph 2
: preceding, as'a credit against the amount of principal then remaining unpaid under said note and shall properly :
adJust’any payments which shali have been made under (a) of paragraph 2, ;ovi e i

“To PRO'I‘E(‘.;T,'JI“H‘F‘SEQUBI‘TY OF Tuis DEED oF TRUST, GRANTOR AGREES: & =
. 5. To keep said premises in as good order and coridition as they now are and not to co
: thereof.’ reasonable wear and tear exeepted. oo e A R R EIE S
C .6, Mo complete or restore promptly and in good 'workmnnlike,manner any building or improvement which may
i be constructed, damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured
- heréby or any part thereof is being abtained for the purpose of finaneing construction of impravements on said property,
. Grantor further agrees: (. . L B i ATt
-.(a) to commenee construction promptly and in any event within 30 days from the date of the commitment of ...
the Department of Housing and Urban Development, and complete same in accordance with plans and specifica-
tions satistactory to Beneficiary, B B R O S I T A
"2 (b) to allow Beneficlary to inspect said property at all times during construction,” P ‘ A
woi {e) to r‘eé)lnce any work or materials unsatisfnetory to Beneficiary, within fifteen (16) ealendar days after written
~ i'notice.from Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his lust
, ;“lmowr(; ndgress. or by personal service of the same, - - - o R S R o
o2 (d) that work shall not cense on the construction of such improvements for an
- of fifteen (15) calendar dnys. . ERRE B e ; o £ i freall
" The Trustee, upon presentation to it of nn affidavit aigned by Beneficiary, setting forth facts showing a default by
Grantor under this numbered paragraph, is authorized to aceept as true nnd conclusive all facts and statements
therain, and to két thereon hereunder. - S R ey s T
1. T. Not to remove or demoliski any building or improvement thereon, 1t 0 ol w0
‘_\‘p'tang._‘tg‘o‘ comply with all laws, ordinances, regulations,  covenants, conditions, and restrictions affecting said '
R\ provide and malntatn in urance kg‘alﬂng foss by fire and other haisrds, casualtfes, and contfriﬁe‘ﬁ'efea E
Including war damage as may be quited from time to time by the Benefieiaty in such amouits and for sueh
- périods ad may be rgg ited by the Beteficiary, with loss payable to the Beneficiary and Grantor, as their fnter-
ests may appear, and to deliver all policies to Benecificary, which delivety shall eonstitute an assigniment to
Benefielary of all return premiums. - - ; Ty S
To appent in an ’
powers of Béi?éﬁéf%zy

mmit or permit any waste

- reason whatsoever for a period

Jurporting to affect the secutity hereof o¢ the rights
rustee elect Lo also appear in or defend any sueh eti
)

 of proceedin
?,fﬁéﬂrref Be

ny setion or proce
should Benefieiary or Trustee elect t
petises, ffieluding éost of evidence of title and attorney’s foes in a reasonnble




;.to'pay’a fees, 0 rust =1f aff ce’of d t, tﬁ ’Grantor“pn,or‘to‘ i y Ll : | {TeRT
ays the entire amount ,th'e | in‘addition’ ther, 0, all 'costs and expenses ctually incurred, e : Pesderlican oty sy e syl AR
d attor yf fees actually incun t { : o - ; : i

s expended h eunder by Beneficiary o' Prustee, with
-the principal'debt,“and' he‘rep;tymentltherepf shall be

Il acts"and make al} payments required of Grantor and of. the owner of the property to'make said -
d eligible for insurance by Beneficiary under the provisions of the National Housing Act and amend-
t:to do, or cause or suffer to be done,"any aet whi h . will 'void such Insurance during the
ENHA

.14.: Should Grantor fai] to make any payment or to do any act as herein provided, then Beneficiary'or Trustee,”
1t w thout‘obligation;so, to do,and'wi,thout'notice;to"or]demandgupon Grantor and'without-rgleasing‘Gmntor,
from any _Obligationvhereqf, may: Make or do the'same. in such manner and to such ‘extent ‘as\eithei’,jmay‘deem i
necessary:to protect the Security. hereof, Beneficiary or Trustee being authorized toenter upon the property for:
such purposes fommence, appear in and defend any action or proceeding burporting to affect the security hereof.
‘or. the rights oy ‘powers of ‘Beneficiary ‘or.Trustee; pay,. purchase, scontest, or, compromise any’ encumbrance,
- charge, or lien Which in the‘judgment of either appears to'be prior or Superior ‘hereto; and in exercising any:
such powers, ineur any liability, expend - whatever amounts in’its:absolute discretion it may deem necessary there..
for, includingkcostfof‘ evidence of title; employ counsel, and pay his reasonable fees. " . SR T e
15.-Should the property ‘or-any part’ thereof be'taken: or damaged by reason ‘of ‘any public improvement or .
condemnatlon‘proceeding, : ed by fire, or earthquake, or in ‘any other manner,: Beneficiary ‘shall be entitled
to all: compensation, N 1€r. payments. or relief therefor,’and 'shall be entitled at its option to commence,
: i ‘ ) i ; i edings, or to make any compromise or settlement, in

: g 1 such COmpensation,,awa‘xfds,‘damages, rights ‘of ‘action and proceeds, i
’ including,the roceeds of any fire‘and otherz«insurance'aﬂecting‘ said property, are hereby. assigned : to !
p eneficiary who nx,ay‘afterjdecr om all its expenses; including attorney’'s’ fees.’ release any:-moneys so -
" recieved by it or apply the Same on any:-indebtedness secured hereby, ' Grantor agrees to execute such further assign-
‘ments of any compensation, award, damage, an on and proceeds as Beneficiary or Trustee may require,
'16..By accepting payment’ of any g ‘Beneficiary does not waive jts right - -,
er to require prompt payment when ; eclare default for failureso to pay. .

17.:At any time and from time tot Ty, payment of its fees and presentation .
i for ‘cancellation and retention), wi
| ‘ Stee:may (a) consent to the m f
‘ in in granting any casement or creating any restriction thereon; (c) join in.
o g nt affecting this Deed or the lien of charge thereof; (d).reconvey, without warranty,
€.property, Ay Ao 5 . L vl S O
‘ :»The Grantee in any reconveyance mafl be described s the €rson or persons legally entitled thereto,”
recitals therein of any matters or facts'sha 1.be conclusive proof of the truthfulness the eof,: S S
1B TAY additiona]xse ‘ : g the ‘continuance of these trusts, all
", rents, issyes, royalties;' i ny.personal property located thereon; :
.- Until Grantor shall de i ] i hereby or in the performance of any agree- ;
ment hereunder, . issues, royalties, and profits earned prior to .-
default as they become due and Payable..- i e PO W s
19, Upon any detault,,Beneﬁciary may at any time without notice, either in person, by agent, or by a receiver ’
+ to be appointed bi a court, and withaut regard to the adequacy of any security for the indebtedness hereby secured,
-enter upon and take Possession o Or any part thereof, in his own name sue for or otherwise collect such =
rents, issues and profits, including those past due and unpaid; and g less costs and ex enses of operation
~and. collection, includmg reasonable attorney’s. fees “upon’ any in ured hereby, and -in’ stick order as

i~ Beneficiary ma determine, The entering upon an taking possession ‘of said property, the collection of such rents,
., 183ued and profits and the application thereof ag aforesaid ‘sgull -not cure or waive any default or notice of defailt
_nereunder or [nvalidate any act done pursuant to such no‘tfc‘e. b s 5 Tl
'.:20, Upon' default by Grantor in "pag‘r‘nent' of any"indebtedness‘,‘Secured‘hereby or in performance of any’
- agreement hereunder, or should this Deed and said note not be eligible for insurance under the National Housing
’ Ll _months from the date hereof iwrigten statement of any officer of the Depart-
pment or authorized agent of the Secretary of Housing and Urban Develor-,
8ix " i months time from the date of this Deed, declining to insure said
roof of such lneltglblmy{; or should the cemritment of the Depart.
nsure this loan cease to ba in full force and effect for any reason :
hereby immediate] An delivery to Trustes e
%, and of written notice of def ‘
: ¢ to be duly filed for
Trtistes this Deed, the ote and all documenu'evmenclng expenditures R
o021, After the | L may then be raqulred by law followi & recordation of said notice of
defaiilt, and no 7e beer: given as then r‘e‘qu? ‘ed by Wwithout demand on Grantor, shall -
sell sald property at th Dlace Aved by It tn galg notice of whole or Ity qsfamte}gagge L
&1 {8 biieh order : P jéct to: ahy: statutop t of Grantor to diveet the order fn .-
- Which such property, if o isting of sevaral kriown o iold).‘at public auction t the highs ..
,\ggﬂﬁfdd ¢ Uy ates; paysb tima of sale.  Trust fi
“of all o

fixed by the precedh
om{butw’}mo .
facts shall b

pgmh




uly.executed and acknowledged, is made public. record as
otify any'party hereto.of pending sale under any: other Deed: of. Tri
r, Beneficiary, or T ¢ shall be a’party, unless brought by Trustee.:

3

ust: -‘Whenever:used, the
‘singular:

to:all 'genders

d in'and who executed the within i
4 v : signed and sealed the same as’ ‘
+ +-for the uses and purposes therein mentioned

Given'under my hand and official seal the day and year last a

v e

ey,

" Notary Public my.andv fo; the Stale of Ore}:).n..

T‘TMe QUEST FOR FULL RECONVEYANCE =
e : re'cord.'f’l‘o‘bé used only when note has been paid.”
To: TRUSTEE. ; : R P e

"“% 77 The undersigned is the legal owner and holder of the note and’ all bther ndebtedness secured by the within Deed of Trust. Sﬁld ;

note, together with all other indebtedness secured by-said Deed of Trust, has been fully paid and satisfied; and you are hereby requested
and directed on payment to you of any sums owing 'to you under the terms of said. Deed of Trust, to cancel said note above mentioned,
und all'other evidences of indebtedness secured by said :Deed of Trust delivered togou herewith; together with the said:Deed of Trust,
an((ii to reconvey,: without'warranty, to the parties ‘designated by-the terms of said

under, i e 5 Cin it

Kliagmath - .
e i&éﬁy certify that this within Deed of
Trust was filed in this office for Record on the

" TRANSAMERICA TITLE INSURANCE CO.
<oyt e as Trustee for 3

-COUNTY OF . K1

er shall be applicable

eed of Trust, all the estate now held by’ you there- .

i
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