as grzintbr, ik
' gon--'--‘-F(-‘;-)- SOy State ‘of Oregon, "

; s as"Bé;xéﬁéiary.
| WITNESSETU: That Grantor irrevoeably GRANTS, BARGAINS, 'SELIS ahd CONVEYS to TRUSTEE IN
. TRUST, WITH POWER OF SALE, THE PROPERTY IN i County,
; _Stateokf_{Oregon, described as: . RS . o L X IR
Lot 8 in Block 43 of First Addition to the City of Klamath Falls; according to.the official
. o plat”thereof ‘on file :in -the office of. the County Clerk of Klamath County, Oregon, ——_

'l‘dgéther with all the téneménta. hefedltxihieriis.‘ and tibburtéhnnéés iow or hereufter thereunto béléngihg ot in nny o
Wise appertaining; the rents, Issues, ind profits thereof, SUBJECT, HOWEVER, to the right, power, and authority
‘her‘elnu :er given to and conterred upon Benefleiary to collect iind apply such rents; igsues, nnd profits, - ‘ :

.., TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee. . The above described property
& d“’eSnot‘eXcéé‘d,ih?ée,,ncrea.' - P ‘ SRR R B s

- For THE PuRpose oF Securing PERFORMANCE of each ngreement of Grantor herein contained and payment
1 0400 with “interest” theteon neco ing -to the terms of - promissory  note,  dated |

.5y 1071, payable to Beneficiaty o order and made by Giantor; the final payment .. -

it not sooner paid, shall be due and payable on the first dny of . Mareh L

pay tl id b ‘ i an dmount  mare monthly payments on
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§ cien ;to,‘pro de t‘he‘,hc;lde;‘h‘erebf,' : r
' ntand the,note”se‘cured hereby' are ! )€ nthly .charge.i(in]
gage insu'ran‘g‘e? premium):if;they ay “held. by the Federa/l,Housing’-Cqmmissionex-,‘ as follows: -

1)°1f and 50 long as said ‘note’ of ‘ev. date’and’ this instrumeént’ are’ insured 'or ‘are " reinsured under ‘the provisions ‘of..the .

National Housing 'Act; ‘an -amount - sufficient’to-accumulate in the hands of the holdar one’ (1) month prior to its due date

the annual mortgage Insurance: premium; in order to provide such holder with funds to pay such premium to the Federal ;. o

Housing.‘Commissj‘onexﬁ bursuant to the National Housing Act, " le Regu]ntions‘thereundef;»or

() If ‘and 5o lohf;‘a’s said note of even*dute : nt are held b F i mmissioner; a monthly, -
le

charge (in u_of 4 mortgage insurance premiug whie in‘an-ar uIfth (Vi) of one-half (3
ericentum‘of\the‘average outstandi g-{mlance ) i ‘taki
prepayments; ; : ; R : ; : ;
2 (b)* A 'sum; as estimated y_the Beneficiary, eqiial t6 the ground rents,"if ‘any, an and special assess-
ments next ‘diie on the premises covered by. this.Deed ‘of Trust, plus the premiums’ that will next;become due and -
+ payable on policies of fire and other hazard insuran premises covered hereby as may be required by Beneficiary
‘In“amounts and in g compai anies’ sati ‘to” " Grantor ‘agreeir
.z Beneficiary all bills ard notices t le -pai divided by the number of months to elapse
before.1 month: prior to the'd S, premiums; taxes and assessments will. become delinquent,

such sums to he held by the fi in t to pay said ground rents, premiums, taxes and special assessments, - -

me ;

before the sa

¢).‘All paymen in the two edi ction: is paragraph and all payments to be made

"Nu‘nder the note secured hereby shall be added ! ount thereof shall be paid each month in-
.a sjngle‘kpaym_enkt‘ to be applied by Beneficiary to the following ifems inthe order set forth; SRR TN ’

(i)‘premium chérges under the contract of insurance ‘with the Federal’Housingi Comrhissioner, or(mor‘lthly chirgé (in liew of .

m4s mortgage insurance premium),fas, the case may be; ... AT S = -
*.(11) ‘ground rents, if any, taxes, special asscssments, fire  and other hazard insurance premiums; "
« (ut) interest on the note ‘secured hereby; and e . AR . !
. (1v) ‘amortization of the Pprincipal of the said note. I R T : ;
S Any deficieney in the amount of any ‘such aggregate monthly payment shall, unless made good prior to the due
date of the next such payment, constitute an event of default under this Deed of Trust, R

3. In'the event that any payment or portion thereof is not paid within fifteen ‘(‘15) days from the date the same is
....due, Grantor agrees to pay a “late charge” of two cents:(2¢) for each dollar so overdue, if charged by Beneficiary.

#74.If the total of the bayments made under (b) of paragraph 2 preceding shall exceed the amount of payments
actually. made by Beneficiary for ground rents, taxes or assessments, or insurance premiums, as the case may be,"
»such: excess shall be. credited 'by: Beneficiary on subsequent payments to be madé by Grantor. If, however,: the

-, monthly payments made under (b} of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and
: ‘assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor
‘shall pay-to Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such

~ .-ground rents, taxes, assessments,’ or.insurance premiums shall be due. “If at any time Grantor shali tender to Bene-

' ficiary, in accordance with the provisions hereof, full payment of the entire indehtedness secured hereby, Beneficiary
shall, in computing the amount of indebtedness, credit to the account of Grantor all payments made under the pro- .

. visions.of (a) of paragraph 2, which the Beneficiary has not:become obligated to pay to the’Federal‘Housing Com
. missioner, and any'balance remaining in the funds accumulated under ‘the provisions of (b) of paragraph 2.hereof,
"+ 1 there shall be a defa visions of this Deed of Trust and thereafter a:sale of the premises in

‘accordance with the provisions hereof, or if the iary acquires the property otherwise after default, Beneficiar
shall apply; at the time of the commencement 'of such proceedings, or at the time the praperty is otherwise ficquired,
the balance then remaining in'the funds accumulated ‘under /(b) of paragraph 2 preceding, as g credit against  the

‘amount of prineipal then remaining unpaid under said nate and shall properly agljush'zmy payments which shal] have

been made under (a) of paragraph 2,

To‘PROTECT,THE SECURITY oF Tuis DEgp OF TRUST, GRANTOR AGREES; " RN

-8, To keep said premises in ag good order and condition as'they now are and not to commit or permit any waste
thereof, reasonable wear and tear excepted.. o P T I S

6. To ‘complete or restore promptly a'hd”ihkgoondy wm‘kmdnlike"mzihnér‘ any building or improvement which may

" be constructed, damaged, or destroye( thereon, and pay when due all costs incurred therefor, and, if the loan secured

rantor further agrees: . - ‘ B e e L e , ;
(1) to commence construction promptly and in any event within 30 days from the date of the commitment of

. i

“the Federgxl Housing Administration, ‘and complete same- in siceordunce w th-plans and ‘specifications satisfactory; |

to Beneficiary, S s e e ; A S
= (b ‘to allow Beneficiary to inspect said property-at all times during construetion, *

(e} to repluce any work or mnten‘als‘uhsatisfuctory to Beneficiary, within fifteen (16) enlendar days nftef‘wryitten i
i notice fromm eneficiary ‘of such fuct, which notice muy be given to tf\g Grantor by registered mail, sent to his last ...

.. known address; op by personal service of the same,

e () that 'work shall not cease on the construction of suéh impfoyéments'for any reason whatsbever for period e

of fifteen (15) calendar days,

. The Trusiéf{ unon presentation to it of an affidavit signed b'y"Ber;eﬁ'éiury,' setting forth fucts showing a defuult by

= Grantor under this numbered paragraph, is authorized to nccept us true gnd conclusive all facts and stutements
* therein, and to act thereon hereunder, . - 0. R G DAL, SRR

‘”_ 7. Not to remove or demolish uny‘bui‘idin‘g or imbmvement thereon,

’p;;pé;t;l‘o, comply with ‘all laws, ordinances, regulations, covenants, conditions, “and restfictiom‘nﬁeéting‘said‘

i i H .

0, e proﬁde and mnlhtnih Insﬁmrxce ‘n;'zainst loss by fire and other hnzar&s, caisyunm‘éa‘. and éoﬁtlngenéiés‘ |

including war damnge ns may be required from time to time by the Beneficiary in such amotints and for such

i petiods a8 miay be reguired by the Beneficiary, with loss bayable to the Benefieiary and Grahtor, as their ihter.

sty finy Appez‘u'f and to deliver all policfes to Benecificary which delivery shall constitute: an ‘g, signment to

- Beneficiary of all retutn premiums, .. g , , : o
100 o appear in and defend an  action or proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary oy Trustee: nndy should Beneficary mg ’Ffutsptéé eleget to ulse uppear in or defend any sieh aetion

or procéeding ‘tobpay‘allk costs and expenises, includitig cost nf evidence of title and attorney’s fees ifi'a feasonable .
sum incurmﬂ;y eneficiary or Trustee, . . . TR DT e R

t least 10 days before delinquency all asessime t
ﬁr};és‘fm‘* atemyp'umnahmq tmed Ity conKeetion w
; ahd ﬁssﬁith tepes '
M

- to deliver, promptly to '

to account delinquencies oy v

._hereby ar any part thereof is bejng obtained for the purpose of financing construction of improvements on said property, o

3




#2012, To”pay -imme iately: and without démandv ll: sums ‘expended” hereunder by Beneficiary  or Trustee,: with: "
interest from date of expenditure at the rate provided.on the principal debt, and the repayment  thercof shall be .
secured hereby,”. = . O e e P SR
“i18,"To do' all acts and ‘make all payments required of Grantor ‘and 'of the owner of the property .to. make said’

" inote and this Deed eligible for insurance by, Beneficiary under the provisions of the Nationa) Housing Act and amend-
iments thereto, and agrees not to do, or cause or'suffer to be done, any act which will void such insurance during the
. .existence of this Deed. g e T e g L ‘ L S oL
slrels, MuTuaALLY AGREED THAT: FRr P RO R Py P | o R ‘
: 14.:Should. Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, "
but without obligation so to do.and without notice to or demand upon.Grantor and without releasing .Grantor
from any obligation hereof, may: Make or do the same in’such manner-and to such extent as either may. deem
.necessary. to protect the security hereof,: Benéficiary or Trustce being authovized to entor upon the property for ;-
‘such purposes; commence, appear in‘and defend any action or proceeding purporting to affect the security -hereof -
" .or the rights or:powers of Beneficiary or Trustee; bay,. purchase,” contest, or compromise any encumbrance,”

i

arge, or lien which in the Jjudgment of either appears_to be prior:or superior hereto; and in excreising ‘any -

such powers, incur any liability, expend whatever amounts in its absolute diseretion it may deem necessalry there-

for, including cost of evidence of title, employ ¢ounsel, and pay his veasonable fees, i, "~ T o e

L :715.:8hould “the Pproperty or any part thereof be. taken or damaged by ‘reason ‘of any. public improvement or :
scondemnation proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled
to all compensation, awards, and other payments or relief therefor, and shall be entitled at its’option to commence,
appear in, and prosecute in its own name; any action or proceedings, or to make any compromise. or settlement, in
connection with “such taking or. damage. - Al such compensation, awards, damages, rights of action and proceeds,
‘including the proceeds of any- policies of fire and other insurance allecting said property, are hereby ‘assigned to
- Beneficiary, who 'may ‘after deducting therefrom all its expenses, including attorney’s fees, release- any moneys ‘so
" ‘recieved by it or apply the same on any indebtedness secured hereby. ' Grantor agrees to execute such further assign-
.- ‘ments of any compensation, award, damage, and rights of action and proceeds as Benefieiary ar Trustee may require.

i+ 7o 16, By ‘accepting payment of ‘any ‘sum secured hereby after its due date,’ Beneficiary does not waive its right

i "> either to require prompt payment when due of all other sums so secured or to declare default for failure so to pay. ¢
oo 17, At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation

i, of -this-Deed and the note for endorsement (in case of full reconveyance, for cancellation and retention), without

affecting the liability of any person for the payment of the indebtedness Trustee may (a) consent to the making of

any map or plat of said property;. (b) join in granting any easement or creating any restriction thereon; (c): join in. :
;'any subordination or other ngreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty,

all or any part of the property. o o Rt T e e Sy R T e i

»+. The Grantee in any reconveyance may be described as the "lperson or persons legally entitled-thereto,"’ and-the

recitals therein of any matters or facts shaﬁ be conclusive proof of the truthfulness thereof, F gk AT s e

18, As:additional security,” Grantor. hereby assigns to- Beneficiary 'during "the ‘continuance of these trusts, all

' irents, issues, royalties, and profits of the property affected bf' this Deed and of any personal property located thereon,:
+_Until Grantor shall default in the payment of any indebtedness secured hereby or-in the performance of any agree-

.. -..menthereunder, Grantor shall have the right to collect all such rents, issues, royalties, and: profits’ earned prior to |
- ;, default as they become due and payable. L R e e

19, Upon any default, Beneficiary may at any time without notice, either in person, by agent, or by a receiver
to be appointed bi a court, and without regard tothe adequacy of any security for the indebtedness hereby secured, :
enter upon and. take possession of saiq property or any part thereof, in"his own name sue for or otherwise collect such
rents, issues and profits, ineluding those past due and unpaid; and apply the same, less costs and exi)e.nses of aperation

. and collection, inc]uding reasonable attorney's fees,’ upon any indebtedness secured hereby, and-in such order as

- Beneficiary may determine, The entering upon and taking possession of said property, the collection of such rents,
‘1ssues and profits and the application thereof as aforesaid, shall not cure or waive any default or notice of default o

 hereunder or invalidate any act done pursuant to such notice, DT g M T i

w7 . 20.-The Grantor covenants and agrees that so long as this Deed of Trust and the said note secured hereby are .
insured under the provisions of the National Housing Act he will not execute or file for record any instrument which "¢
Imposes a restriction upon the sale o occupany of the morufaged property on the basis of ruce, color, or creed. Upon ™

- any violation of this undertaking, the Beneficiary may, ot its option, ‘declare the unpaid balance of the debt secured

hereby immediately due and paynble, . . .- U T e e o e L e
‘ 21, Upon default by Grantor in payment of any . indebtedness secured ‘héreby. or in Pert’ormance of any
 Agreement hereunder, or should this Deed and said note not be eligible for insurance under the National Housing ;
- Act within « THREE ‘wewvesunman months from the date hereof (written statement of any officer of the Federal
> Housing Administration or authorized agent of the Federal Housing Commissioner ‘dated subsequent to
THREE==n=svausc-ca months' time from the date of this Deed, declining to insure said note and this Deed,
being deemed conclusive proof of such ineligibility), or should the commitment of the Federal Housing Admin.

. Istration to instre this loan cease to ba in full force and effect for any reason whatsoever, Beneficiary may
declare all sums secured hereby immediately due and payable by delivery to Trustee of written declaration of
‘default and demand . for sale, and of written notice of default:and of eléction to eause the prorert,}: to be sold,
which notice Trustee shall cause to be duly filed for vecord. . Beneficiary shall also deposit with Trustee this

v Deed, the note and’ all doctiments evideneing expenditures secired hevel ST T P
22, After the la‘pae‘of such. time as may then be l’é?uft‘éd be law following the recordation of said notlee of

. default, and notice of sule hnving been glven us then rey ted by law, Trustee, without demiand on Grantor, shall

- Bell uald property at the time and place fixed by it in sald notice of sale, either ns n whole or in separnte parcels, .
and in such order ns it may determine (but subject to_any statutory ”’ffé“ of Grantor to direct the order in
which stich pwpert%', it consisting of several known lots or parcels; shall b sold?. at publie auctlon to the high. ' |

bidder fot ensh In lawful money of the United States; payable at time of sale, . Trustee may postpone sale .
. of all or any portlon of sald property by public antiouncement at such time and place of sale, and from time to -
- time thereafter may postpone the: sale by publie announcement at the time fixed b(]ythe preceding postpone.
tient, . Trustee shall deliver to the putchaser its Decd conveying the property so sold, but without any coveniant .
oF warranty, express or implied, The recitals in the Deed of any matters or facts shall be conelusive proof of
the t thitlhess thereof. Aty person, Including Grantor, or Beneficiary, may piirchase at the sale, - After
g all costs, fees; and ex tustee and of this trust, incltding cost of title evidence and renson-
‘ stee sh ‘pp‘l’y the proceeds of sale to the dpﬁ et of all sima

interest te provided on the ptﬁﬂci?ﬁl;
f ang; to legally entitied

W ; ‘ p
t thert vepuld, with accrue
ereby | and the remainder, |
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'accepts thls Trust when thi Deed uly executed anc acknowledged, i ma(le publl -
ustee is not, obligated:to’ otify any party-hereto of pending sale under any other Deed ol‘ Trust
ceedmg in whlch G, mtor Beneﬁcmry or 'l‘rustee shall:be a* pa ty, unless brought by: T rustee. :

st, used hel esame’ ds, and be: synonym us:
s:used:in’ the laws of Orezon relating:to'Deeds of Trust ‘and Trust, Deeds. .:Whenéver used; the
lmll mclude tl1e plu 1l the plural the smgular, and the’ use of any gender shall be appllcable

L ESW Groshens B
April' e ?19 71-“‘personally appeared bcl‘ore me
James A Newton and Linda B. Newton, husband & wife '

; ‘mé ‘nown to be the 1nd1v1dual descnbe(l in and who executed the within 1nstrument, and acknowledged that
! h L : . signed ancl sealerl the same as , theil‘ a5 free and voluntary act and cleed
868 au purposes ther°m m ntioned.” ‘ E

REQUEST FOR ‘FULL RECONVEYANCE

Do ot record To be used only when note has been pmd e _‘ T .

The underqlgnetl is the legal owner ﬂnd holder of the note and all other md(vbtedno« secured l)y the within Deed’ of Trust. Suld :
_note, together, with all other. indebtedness secured by said Deed of Trust, has been fully paid and satisfied: and you'are hereby requested
“and directed on piyment to you-of -any.sums owing to you under the terms of said Deed of Trust, to cancel sald note above mentioned,
and all other evidences of indebtedness secured by said Deed: of Trust delivered: to you herewlith, together with the suid Deed of ’I‘rust
and to reconvey, thhout wnrrumy. l.o thu pl\l‘tl(,“l (leqlgnxlted by the terms ol smd eul of ’Pruwt, ull the estnte now held by. you there-

NBNTON & LINDA B, NEMTON, ~

,AD.1971at
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tle Gompa.ny "
REGON,,"

as Trustee for |~

is.

“TO

" Klamath County Ti

N

on page

_o'clock P M,, and was duly -

Klamath ©°.

cemfy ‘:tl\a(:, thi ;

FIRST RATTONAL:BANK OF 0

"I hereby

- .‘ﬁ.r..,w;.;.x..gsgxilﬁne -

INMES A

STATE oF OreGON
-Trust was filed in this ol

220 day of*

; iCotm'rf oF
- State of Oregon,




