! ’ ntcd nnd ncnng ;byithe Dlrcctor ‘of Ve!ernns Atrnlrs. pursunnl to O[(b 407 030 the tollow-
“ing descrlbed rcnl property located e Stnte of Oregon and Couh oL ama o

Cilot 341, in'Block 112 of MILLS ADDITION, to the City of Klama.th Falls, Oregon, ac-
cording to the off:l.cia plat thereof on file. in the ofﬁce of the County Clerk,‘ Kl.ama,th

W

together . with tne tenemenls. herldlmments, righ!s privllagen nnd nppur!cnnnccs lncludlng roadu nnd ts usel

with . the - premises;- electric. wiring and -fixtures furnace ond heating - system,: water heaters, - fuel  storage receptacles,plumbing
ventilating, water and irrigating gystems, screens, ‘doors; window shades. and blinds, - shutters: .cabinets,  buil -ins,. linoleums and  floor o
cover!n s, bullt-in- stoves, ovens, electrlc 5lnks. air conditloners, re frigerators, {reezers. dishwashers; and ail fIxtures now or hereafter: . -
installed in or on the premises; and any shrubbery, florn, or fimber now. growing or hereafter plnn ed or growing thereon; and any
replacements of any onc or more of the foregoing flems. in whole or ln part, all of whlth are, hereby declared lo be appurlennnt to the

lm\d. nnd nll of the rents, Iusuan. nn(l proms o! the mongaged pro per y. ) i i

i ! il : : :

. to secure the payment of ..,.“,Eleve.n P Q.. N /.. Dallars

lpromiqe to pay 10 the STATE OF ‘onEGON . Eleven Thouaand Ninn Hnndred u.nd no/100 am—-
=pollars (8. 11 ,900-00 mummen wiih Tnterast from the date of Inittal m-uummem by the State of .

O egon, at the rate of four ercent per annum ofi a rmcl al balance of ‘ 8 500 00.. ----‘--ot lass nd -
p:r:ent' per nnnum on thu grlnclpalpbalnnce in excesp: \hepeot. prlmipal ‘and, \n?vrest \o be pnld in lawtul money "o \he ; '

United Stntu nt thc omco ol lhe Dmctor of Veternm Aﬂulra |n Salum. oreuon. un (ollows. $. 75c0° ----------
:on o before .June 14 41971 === =-=.ma u 75‘00 on. the 1st of .egch month ==a=sens

S ummm——————nmm therealter, lut one-twelf mowm the- od valorem taxes for each. succesatve yeur
n the pmnlun ‘described in the mortgage, and contlnutnc‘ unm the full wmount of the pr melpnh kmcreut and advances
nhall be fu y pnld‘ nuch pnymenu tu e uppuad llm as merm on the unpatd prl the n the pr pol.

The due date o5 the last paymient ‘shall be on oF hdon M 1. 19900‘ i s o

: « evenrt of ironsfer of owtietship ol the remise art thcreo t, 1 will eomlnuc to be Ilnhle for payment
md l{u g‘lmce shall deaw interest ae m?ucrlbcd pby OR! § 451 K P dte of such (ranste S Y

’l‘h ] noh u lwund by @ moﬂlut. thl urmnvot which are mldn ] mm h!r(ol

The in‘e‘rt’e‘mr ‘o mbuqﬁm'cfwnér may pay all or -ny part of m- foan at any time without pemnm

‘the mmﬂuar sovenints i M oW imised I fee simple, Hight "f fhoHRaRE Aame, that the premizes nrfe free
mm nnuR. ﬁan ;. that he w nn‘“lnrevu a nl&n tlaims an demands of nu pémm whomwev . and this
covenant’ not be extingu {t ruih W -

eohié yacdnt
+ {0 keets
& between




Mortgagee ishall: be‘ erititled to‘nil and dama recel
tarily reiensed. same, to be applicd upon’the lndebtedness.

Not o lease or rent the’ premises,  or- any pm‘t of snme, without wrltten consen o! the mortgngee

lOi 'l‘o promptly notliy mortgngeo in writing - of "{ransfer ' ol ownershlp of ‘the’ prcmises or. any pnrt or imerest in
furnish:a copy.of the instrument’ of .transfer tu the. mo purchaser; shall the

e
d. purch

not: entitled 10 a loan or 4% interest rate under ORS 407, 010 %o 407, 2{0 shall pay intcrest as prescribcd by ORS 407 070 on all pay-
ments due from the date of transfer; in all_other respects thls mortgage shall “remain in full’force and effect; no. instrument of
transfer shall be valid unless same contains acovenant of the grantee whereby lhe grnntee assumes the Lovennnls of this mort-
gnge and ugrees to pay:the indebtcdn S ﬁecured by SAIME. P

The ‘moriga may, ot his optlon. in case of default oE the mortgngor, perfo 50 n"'whole or in’ pnri. ‘and all expendltures mndc
in so . doing inciuding the employment of an’attorney to 'secure - compliance with the terms of. the mortgage or-the:note shall draw
interest at-the rate provided ‘in .the note nnd all; such expenditures shnll be immcdin(eiy repnynble by the morlgm,or without demand
and shuii be secured by this mortgnge. f ¥

De(ault in nny of “the! covennnts or grecmcnts herein contnined or. the” expendlture of "a ortion: of the lonn [or urposes
other than those specified:in the application, except by. written  permission .of the mortgagee glven efore- the expenditure - is ‘made,
shall cause the entire indebtedness at the option of the morigngl.e lo bc.comt. immedinieiy duc nn(l pnynble withoui. notlce und thls
mongage subject io {orcciosurc

The fnilure of the mortgagec to cxercise nny opilons hcrein set forth wiil not constitule a' waiver of uny right urising Irom n
brench of the covenunts. : .

8 in case foreclosm'e ‘Ig cnmmcnced. thc mortgngor shnli be linbie for the cost o! atitle senrch ‘nl\orncy fecs, and nll othcr costs
ineurred In connection: with such furcclosurc T T . e
i Upon’ the breach of'nny covenant of the mongnge. the mortgagee shnii huve ‘the ‘right to emer the prcmises, u\ke possession,
collect. the rents, issues and profits and .apply same,. less reasonable costs of coilection. upon the lndebtcdness and the mortgagee shnil
have the rlght to the uppointmem of a receiver to collect snmc

The covenants “and agreements herein shall extend to nnd be bimiing upon the heirs. execuior;, administrators. 51CCeSSOrs and

f nsslgns of the respective parties hereto.’ .

it s distlncily undersiood and agreed thnt this mort%‘ngc ls subject to the provisions of Articlc XI- A of ihe Oregun Constitution.

ORS 407.010 -to 407.2. nd any subsequent amendments thereto and to all rules and r-:gluiaiions which have been issued or may here-
nlter be issued by the Dire»tor of Veternns Affairs pursuant to the provisions of ORS 407.020, . i

. WORD! The masculine shall be decmed to include the feminine, and the singuinr the plurnl where such cnnnotntions are
: appiicable herein.

IN WITNESS W—HEREOF. The‘ mortgngors-—have set thelr hands and seals this l9th day oi

County of e KJ.,a.math

i W, . i
e

mtore me, a No!nry Public. porscnniiy uppenrcd the wlthin nnmed

L

i his wiw. unri ncknowiedsed !hc !orezoing instrumeni to be their voluniary

i




