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' REAL ESTATE MORTGAGE

_27th dny of L April 19,71

' KNOW ALL MEN BY THESE PRESENTS, That on this.
222 mmmn Ee Mo CHALLLS. AND YATTLDA CHALLIS,. Husband. and. Wi m.m. s st fufiumos

hereinafter called the MORTGAGORS, hercby grant, bnrg’:\in,v sell; /tlzénvcy and ﬁiortgagc to :
 KLAMATH .. PRODUCTION CREDIT ASSOCIATION,
g unacr‘thc Facm Credit Act of the Congress of the United States; as amended, with its

a’corporation organized and existin

'Klamath Falls : ‘

“principal pla‘cc‘ of business in the City of

Oregon , hereinafter called the MORTGAGEE, the following described real estate in the :

- : State of

‘Cvoimty‘nf Klamath State of. QOregon , to-wit:
Sikg, W SBg, SBg SBg Sec. 12; Mg Mg Sec. 13, Twp. 38 South, Range 1lis E.W.M.
St NEg, SEg Sec. 11; Mg NEy, B Nwg Sec. 1k, Twp. 38 South, Range 1l% E.W.M.

s 'Shki, Bs Nwg lying South paved road, Section 11, Twp. 38 South, Range 1lx E.W.M.

S SWy Sec. 14 Twp. 38 South, Range 1l% E.W.M.

Mz N Sec. 23, Twp. 38 South, Range ll% E.W.M.
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together with all the tenements; hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and
watering apparatus, now or hereafter belonging to, located on, or used in connection with the above described premises,
* and together with all waters and water rights of every kind and description and however evideniced, and all ditches or other con-
. duits and rights of way thereof, appurtenant ta said remises or used in connection therewith; and together with all range and

* grazing rights (including rights under the Taylor Grazing Act and Federal Forest Grazing. privileges), now or hereafter
" Twsued in connection with or appurtenint to the said real property; and the mortgagors covenant that they will comply
with all rules, regulations and laws pertalning thereto and will in good faith endeavor to keep the same in good standing
and will execute all waivers and other documents required to give effect to these covenants, and that they will mot sell,
transfer, assign or otherwise dispose of said rights or privileges without the prior written consent of the mortgagee.

gt lien lxelq‘by“Pxfpdenti,gJ,__;gsuranco Company - in npproximggg“ggxopnt

- sumEeT To... B
.‘0f$271000000----------------

This conveyance is intended as a mortgage securing the performance
tained, and the payment of the debt represented by promissory nate(s) m
otherwise indicated) to the order of the Mortgagee, as follows:
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of the covenants and agreements hereinafter con-
ade by one or more of the Mortgagors (unless

MATURITY DATE i ' AMOUNT OF NOTE
April 5; 1972 April 26, 1971 $93,377.00
February 5, 1978 Mareh 1’ 1971 ’ 12,5030(”
April 5, 1975 May L, 1970 11,518.00
‘This mortgage is intended to secure not only the note(s) hereinbefore specifically described, but also any outstanding
balanice of indebtedness, not exceeding § 125,000.00 ey plus Interest from the date of such {ndebtedness at the
| current rate then existing on {oanis by mortgagee, due frzm) Mottgagors to Motigagee, or its nsigns er successors, whether
now existing o contracted for within a perlod otfdve (5  yedrs from and after the date of filing of this mortgage; and

this mortgage shall not be discharged nor shall its effectiveness 48 security for advances thereafier made beé affected,
the fact that at certain times thete may exist fio indebtedness due from ortgﬁg&i's to Motigagee: but the fien of th
i imortgage shall contintie us security for any loans or advances made to Mortgagors by Mottgagee or its assigns, until it has

- been jntentionally released .

DATE OF NOTE

: i

7 MORTGAGORS COVENANT AND Acmz e et T AN R T N 5

S That they are Tawfully selzed of said premises in fee simiple, have Huht and fawful authority to convey and mort- . .
: gaﬁe the same, and that safd prémises mpffee from mumbganw mg:;td nsgm‘\ted above: and a& of &?Mong?gm
. will warrant and defenid the same forever against the tawlul elaims and demiinds of all pérsons whomsoever except ad
stated above, hereby relinquishing all dower and homestead rights in the premises; and these eovenants sHall niot be ex-

: tinguished by any foreclosure hereof, but shall run with the fand; 00 ' R A ,
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" To pay when due all debts and money secured hereby; -

i7" To keep the buildings and other improvements now or hereafter existing on said premises in good repair and not to

* remove or: demolish’or permit- the removal or demolishment of any thereof; not to commit or suffer waste of any kind
_upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
acts and things necessary to preserve all water rights now or hereafter ‘appurtenant to or used in . connection with' said
‘premises; B Sl ~ : :

To pay when due all taxes and assessments upon said premises; and to. suffer no other lien 'or encumbrance prior to

-~ the lien of this mortgage to exist at any time against said premiscs, except as stated above;

~To keep all buildings insured against loss or damage by fire in manner and form and in such company or companies
. and in such amount as shall be satisfactory to the Mortgagee; to pay when due all premiums and charges on all such in-

surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which
* said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

To k;:ep'in goéd standing and free from dclinquen'c‘ivcs all obligations under any mortgage or other lien which is prior to
this mortgage. . - :

~Should the Mortgagors be or become in default in any of the covenants or agrecments” herein contained, then' the
Mortgagee may, at its option, perform the same in whole or in part,’and all expenditures made by the Mortgagee in so
doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the
Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

Time is material and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if
default be made in the payment of any of the sums hereby secured, then, in any such case, all indebtedness hercby secured
shall, at the clection of the Mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but
the failure of the Mortgagee, to exercise such option in any one or more instances shall not be considered as a waiver or
relinquishment of the right to exercise such option upon or during the continuance of the same or any other default,

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any
suit which the Mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the Mortgagors
agree to pay a reasonable sum as attorney's fees and all costs and legal expenscs in connection with said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure. : :
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Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
s and upon the mortgaged premises and take possession thercof, except under circumstances where such taking is expressly
prohibited by law, and collect the rents, issues and profits thereof, and ‘apply the same, less reasonable costs of collection, :
-upon the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect
the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency. of legal pro-
ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee's benefit and are hereby as-
signed and mortgaged to Mortgagee as additional security for the indebtedness herein described. - :
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All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
rights and remedies conferred by law, and are not exclusive, If any provision of this mortgage be found invalid or unen-
forceable, such invalidity or unenforceability shall not affect any other provision hereof; and the mortgage shall be con-
strued as though the invalid or unenforceable provision had been omitted.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, exccutors, administra.
tors, successors and assigns of the respective parties hereto,

L - IN WITNESS WHEREOQF, The Mortgagors have hereunto set their hands the day and year first above written.
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SIATE OF onesnn,} STATE OF —aragan
Leunty of Klamath County °'% =
-ld for racotd at request of , On this 304 dry
THANSAMERICA {1TL: INSURANCE CO before me, the wrd vy & g
’ Vitnsr petionzlly aopeapsed
ONthis 3__dayof way - AD.19.7) o Mhesbove mmed _Ey L. Challis and
wt_ 11136 oolock___ A M e duly - .7 —-Eatilda Challis -
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