Five.£22/. Dollars ($1,835.,22.), to...them..
1 Qrﬁ Rd, bargamed sold and conveyed, and

7;1ght Hundred
ADOLPH STAV and. BETTY...

in hand paid, the recetpt whereof is hereby kacknowledged have
grant bargain, selI and convey unto

by these presents do.:
ife

JEAN.STAV ; husband and

,.to-wit:

The West 6 feet of Lot 10 and the East 64 feet of Lot 11
Debirk . Homes,Klamath County, Oregon
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Together with the tenements. hered:tamenh and appurtenances theret
" To have and to hold the same with the apputteniagces. unto the smd .

BE’I‘TY JEAN &:TAV husband and W

thei T _heirs and nwgns {orever. o
secure the payment of rhe sum of One Thousand

THIS CONVEYANCE is mtended as a Mortgage fo
Eight Hundred Thirty Five.§ 22/100ths = P . Dollars
that certain promissory note of wluch the

(81 ,835.22 ") in accordance with the terms ot
following is a substantm)‘ copy:

s 1,835.22 Klamath Falls, Oregon. , .  April 19 71
l Cor if more than one maker) we, jointly and severully, promlsig to pay to the order of WALTER ADOLPH

STAV .and BETTY JEAN STAV. hnsband and wife, -
Klamath Falls, Oregon . R T RI LS
. DOLLARS,

'One Thousand Eight Hundred Thirty Five & 22/100ths ($1,835.22)
with interest thereon at the rate ol . percent per annim lrom April 15, 1971 ‘ .mm paid, payable in
monthlz immlltm-ma of aot less than &. 50,00 " in any one payment; interest shail be paid .. HORtH1Y. . and
payments above requited; the litit payinent to be made on the. 15th day of May R
thetealter, until the whole sum, principal and

* (R JROK "
n 7‘1‘ and 4 uk.— payment on the -~ 15¢h . day ol .. month.
" interest hay been pald;: it any ol sald installments Is not so paid, all ptincipal and interest to bacome immwdiately due and collectible at the
option of the: holder bt this note. LE thiy note is placed tis the hands of an attornsy lor collection, | we promise and agdtes to pay holder's
fees aind collectipn eoats, even thoiigh ne suit or action is filed hereon; Bowever, it a suit or an action is fited, the

redsonable attoriws’s
aimont of sueh reasonable attorney's m-s shall ba,- lhwd by Mo cour!, ot cmms in whieh the mlf o aulm lm:lmlimf any appeal Ihm-fn.

18 tried, hedrd oF decided. G e A '
R 18t HARLFS E. LYNN

' Mmhvmﬁm aopﬁtghl&
Is/ ANV K. LYNN .

SN Stevens.Hevs Law Publighing Co., Poctharnd;, Ose
Pt




The mortgagor warmnts ‘that the proceeds of the Ioan represented by the above descnbed note ‘and . tlus o

mortgage are:
(a)* primarily for mortgagors personal famlly, household or agncultural purposes (see Important No-
tice below), '
(b) . for an organization or.(even xi mortgagor is a natuml person) are for business or commercxal pur-
.poses ‘other than agricultural purposes.

o Now, if the sum of mone}(duﬁ upon 'said instrument shall be paid according to the agreement therein.
expressed, this conveyance’shall be void; but in case default shall be made in payment 'of the principal or in-
‘. terest or any part thereof as above provided, then the said W!\LTER ADOLPH - STAV..and -BETTY .
JEAN -STAV, husband.and.wife,. .
cand oL L legal repreientdtlves, or assrgns may foreclase the
i Mortgage zmd sell the premises above described with all and every of the appurtenances or any part thereof, in
the manner prescribed by law, and out of the money. arising from such sale, retain the said prmc:pal interest and
atterney’s fees as prov:ded in said note, tofcther with the costs and charges of mul\mg such sale and the sur-

plus, if there be any, pay over to the said .
quand and Wl e . R thelr‘, . .he:rs or ass:gns.

Witness - OUX. .. hand S  this

"~ *|MPORTANT NOTICE: Delote, by Iining out, whichever warranty (a) or
{b) is not applicable; if warranty {a) is applicable, the mortgages MUST
comply with the Truth-in-Llending Act and Regulation Z by making re-
quired discl for this purp it this instrument is to be o FIRST
lien 1o finance the purchase of o dwtlling, use S-N Form No. 1305 or
aquivolent; if this instrument is NOT to bn o hm llcn, use SN Form
No 1306, or lqutvultm. . . ‘

i

AM.,
Record of Mortgages !

on
Title.

S
e

h
i
w
&
&
kS
H

9
§
g
§
"y

E

/ Deputy.

ﬁﬁ RECORDINGRETURNM TO oo

I < 9 2 SN

KLATHO
ved . for record on the
:36 " o'clock

Nokeewal

. day of ..
11
3960

of said County. -

[

Witness my hand “and “seal of :

Couﬁty affixed.

»

“"MORTGAGE
.o {FORM No. 7} - AR
STEVENS: QKs; LAW FUB. CO VQRTLAND‘ CEE ; b

‘County of ..
S5th.
1971 | af.
COLNTY, CLERK. ...~
NS 3

STATE OF OREGON,

and recorded in book
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STA‘I‘B oF OREGOM

FLE $3.00

Caunly of Klamath

BEIT REMEMBERB‘D, That on this ...

belote me, the undersi ned a Notary Public in and Iar naf& Coum nnd Sfa ., peﬂonattylappeated the wtlhin
' CHARLESTE. 131'\1 and AR K. "LYNN, fusband”andwife,

Itmn ta me' to ba the Idenh’cal Indm‘dual 8, descnbed m and who eirecmed lhe wil}u‘n imtmmenl and

v e&, te Me that .. theY executed lhe sarme Imty and vofuntnmy. ' T :

“IN TESTIMONY WHEREOP I have hmunfo set my ham! and umxed
e my otl!cial seal the d‘ay and yenr last nbon wmtm. -

; Namy Public ior Otegan. o
My Commfaslon etplres .. & 5
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