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wliosé'ddd;éss‘is 539‘& ]:h.l.ldal.e.,..

(Street lnd num|

‘ 600 Mam..Stre@t;..lS.l.amAtb._.f_al15,..Qre39.n..
U.tl ITED_.SIMES..NAL’I.QNAL..BAN!\A.QF.. .QRI\GON ‘ ;
WlTNESSE’I‘Hl That Grantor 1rrevocably GRANTS BARGAINS SELLS 'lnd CONVEYS to TRUS'[‘EE IN‘

TRUST WITH POWER OF SALE, THE PROPERTY IN . : ‘ County,
State of Oregon, descnbed as: : . g :

Lot 12 oE SUMMERS HEIG}]TS Klamath County, Oregon

'l‘ogether with all the tenemenu, hereditnmenta, and ’ppurtennnces now or herentter thereumo belonging or in smy-
“-wise appertaining, the rents, issues, und g rofita thereof, SUBJECT, HOWEVER, to the right, power, nnd nuthority :
 hereinalter given to and conferred upon Beneficlary to collect nnd apply such rents. issues, and profits, . ‘

TO HAVE AND T0 HOLD the name, wlth the nppurtennnces. unto 'l‘rustee. ’I‘he nbove descrnbed property '
does fiot exceed three neres. ‘ -

For tHe PUﬁPOﬂi: o Sifcunmo Psnronmm:u of eﬂch nm‘eemem of Gmntcr herem contnined and pnyment
“of the sum of 8 500 ... with interest thereon uccording to the terms of. a promissory note, . dated
oy 10.71. payuble to Benefielary or order and made by Grantor, the ﬁnat paymem
ot prmeipnl and interest thmof. lf not moner pald, shall be &ue and payable on the ﬂrst day ot ; ;

ymuu.uuq Pl r,..

1. Pﬁvﬂ & I pes ed £o pny the debt fu whole. or in an amount equal to ohé or mote mont thly payments on -
- the prihieipal t t are next due on the note; oh the ﬁm day of any mofith pei S‘ FioF to maturity: Pruudéd. howmr. That .
" written nctiee of an intetitieh to etercise sueh privil vetr at least thivty (30} days. priox* to prepaymem, and ..
. provided jumu»r, That in the event this debt is?ai& in mu ptior to mamﬂty amf at that tinje it | nsured tindes the -
| provisions of the Natim Hous g Aet, atl part ﬂﬁblé fof the piyment of satne, whether prindipal, surety, antor

) ittee to be jointly atid to pay to the holder of the note seet i

‘ - gontith f mfpﬂﬁgiwog% thereof, e

i

Histifed




(a)An amaunt :'sﬁfﬁciéﬁt to’ fbﬁ)idé ',th,é,,‘ho]der'héfe f with: funds td’p‘a&ibthé ‘next mortgage insurance S

premium’if this’ instrurent and the note secured hereby ‘are insured, or a monthly charge (inlieu of ‘a mort-

gage insurance premium). if they are held by the Secretary of Housing and Urban Development as follows:

“:(1)“If and.so long ‘as'said .note of ‘even’date and this instrument ‘dre insured or are reinsured under the provisions of the

i National Housing 'Act, an_amount:sufficient to accumulate in the hands of the holder one (1) :month prior to its due date

‘the annual mortgage insurance premium,’in order:to:provide such holder. with: funds to pay such premium to the Seere-

.. tary of dHousing and Urban® Development pursuant to the National Housing Act, as amended, and applicable Regulations

Lt herUNdeI § oE . e R T e e R N SN I L

“(11) “I£ ‘and so long as said noté:of cven date and this instrument are held by the’ Secretary of Housing and .Urban.Develop- o
*csioiment, a monthly charge (in lieu of 2 mortgage insurance premium) ‘which shall be in an'amount equal to one-twelfth (142)

- of one-half .(}%) per centum of the average outstanding balance due on the note computed without taking into account de-

“w; - linquencies or. prepayments; ;i

(b): A sum, as'estimated by'the Beneficiary, equal to the ground rents, if any, and the: taxes and: special assess: "’

ments next due on the premises covered by this' Deed of Trust; plus the premiums-that- will_next become due and |

. ; payable on policies of fire and other hazard insurance on the premises covered hereby as may be required by Beneficiary -

»,In..amounts and_in a.company. or.companies satisfactory. to Beneficiary, Grantor ‘agreecing to_deliver promptly .to -
‘Beneficiary.all bills and notices therefor; less all sums already paid therefor divided by the number of months to elapse -
- before 1 month prior to the date when such'ground rents, premiums, taxes and assessments will become delinquent,

'..such sums to be held by the Beneficiary in trust to pay said ground rents; premiums, taxes and special assessments,

before the same become delinquent ; and oot L e T e e, s T
#:.+2(¢) “All payments mentioned in the two preceding subsections of this paragraph and all payments to be made
-under the noteé secured hereby shall be added together and the aggregate amount thereof shall be paid each month in

» a single payment to beapplied by, Beneficiary to the following items in the order set forth:. ' ERIE T PR

% (1), premium charges under the contract of insurance with the Secretary of Housing and Urban Develcpment, or monthly charge

“#.0 7 (in lieu of mortgage insurance premium), as the case may bo; - -, ... o : . : .

o

o -(11) ground rents; if any, taxes, special - assessments, fire and other hazard insurance premiums;"'. B

e (111) " interest on.the note secured hereby; and’, ‘
“(1v) amortization of the principal of the said note. o

. "Any deficiency in the amount of any such nggrevgate‘mont‘h‘ly paynient shall, unless made good prior to the due
.date of the next such payment, constitute an event of default under this Deed of Trust. - i :

3. In the event that any payment or portion thereof is not pi\id‘ within fifteen (15) days from the date the same is

%< due, Grantor ‘agrees to pay a''late charge’ of two cents (2¢) for each dollar so overdue, if charged by Beneficiary.

10 4.1 the total of the payments made under (b) of paragraph 2 preceding shall exceed the amount of payments
+actually made by Beneficiary for ground rents, taxes or assessments, or insurance premiums, as the case may be,

1

. shall pay to Beneficiary any amount necessary to ma

:such-excess shall be credited by Beneficiary on subsequent payments to be made by Grantor, * If, however, the
;, monthly payments made under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and -

- assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor

ﬁe up the deficiency on or before the date when payment of such

ground rents, taxes, assessments, or insurance premiums shall be due.: [f at any time Grantor shall tender to Bene-
ficiary, in accordance with the provisions hereof, (ull payment of the entire indebtedness secured hereby, Beneficiary -
shall, -in computing the amount of indebtedness, credit to the account of Grantor all payments made under the pro-';:
(visions of (a) of paragraph 2, which the Beneficiary has not become obligated to pay to the Secretary of Housing
-and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of
paragraph 2 hereof: If there shall be a default ynder any of the provisions of this Deed of Trust and thereafter a
sale of the premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise
after default, Beneficiary shall apply, at the time of the commencement of such proceedings, or at the time the
propertly is otherwise acquired, the balance then remaining in the funds accumulated under. (b) of paragraph 2

; . breceding, as a credit against the amount of principal then remaining unpaid under said note and shall properly. - "

. adjust any payments which shall have been made under (a) of paragraph 2.
.To PROTECT THE SECURITY OF TS DEED OF TRUST, GRANTOR AGREES! :

5.~ To ke’ep‘silid premisés in as good order and condition as théy now are and not to commit ‘or‘permit any waste - :

- thereof, reasonable weat and tear excepted, i

- 6; To complete or restore promptly and in good workmanlike manner any building or improvement which may
be constructed, damaged, or destroyed thereon, and puy when due all costs incurred therefor, and, if the loan secured
hereby or an{ part. thereof is being obtained for the purpuse of financing construction of improvements on said property;
Grantor further igrees: - R N R D :

“ () to commence construction prdmptly and in hny event within 30 ‘dnyéyfrom‘_th‘e‘ dni)e' of the eom‘fﬁitrﬁent of I

“ tions satisfactory to Beneficlary, . , : PR
. (b) to allow Beneficinry to inspect said property at all times during construetion,. >/ o FLE L 5
. (e) toreplace any work or materials unsatisfactory to Beneficiary, within fifteen (15) ealenday tdays after written
notice from Beneficiary of such fuct, which notice may be given to the Grantor by registered mail, sent to his laat
known address, or by personul service of the same, GRS SR S i WL s b e

© ()" that work shall not cense on the construction of such :‘impmyemenm for xiny rehaoﬁ whnt&oever rorbi: beriod .

“the Department of Heustng and Ufb;ix‘i“Dg\l;t;IOpment. and complete same fn fccordance with plans and specifica-

' "_‘ of fifteen (16) calendar duys. ‘

 therein, nnd to aet thereon hereunder. - ‘ o ;
i 7. Not to remove or demolish any building or improvement thereon. -

i agie
H

The Trustee, upon presentation to it of an nmduvikt [ ned b Beueﬁci ’ v&éwn torth‘ fﬁctﬁ showin : x;d“etault‘b ;
Grantor under this humbered parigraph, is guthbrluﬁ to ggcept v’as‘t%' and ggnclusive atlﬁfa‘eu; agd xmtgmeﬁt); N

bmi’gh;‘omco‘mply, with nll lav@;‘ »brdf’;rmnces, mlagions;; ‘cov)ehah‘u, eohcjitionp;" nnd“]}‘estﬁe‘ﬁbﬁp‘ affégtlﬁg mid i

It i tnd mantin Isurance it o by e nd oher s, e, b contigeni

wir damage a8 may be required from time to time e Beneflclaty Ih stich amounts and for steh

petisde ;n‘my,b‘u fred by thérg?zheﬂéfb.rz; with loss payﬂblg wthéneneﬁéf{r‘y and ‘(t;ra‘ntor'.,a‘s thelr Inteys
f

cits _Appear, and to deliver all poliees to Benecifieary, which delivery shall const ta an assfgnment to
Benefay'of 1 Ftur premume. 0 o e Sy % e o

bth’ef hasards, ‘cuuaitles. émi eonﬂngenciés' )



r superior h i to pz'ly‘zill costs, fees, and expen ‘ Trust. : If _Hftgr notice 'of default, the Granﬁbq prior. to
trustee’s sale pays the entire amount then due, to pay in addition thereto, all costs and expenses actually incurréd,
and tristee’s and attorney's fees actually incqrred, notexceeding $50.00. - . L
-12.-To' pay immediately and ‘without demand all sums expended hereunder by ‘Beneficiary or Trustee, with =
interest-from date of ‘expenditure at the rate provided on:the principal ‘debt, and, the repayment thereof shall be :
«'secured, hereby I AR IRANI R T B e T S ET

. To do acts and make all payments re‘qliired -of Grantor and of the owl ]
te and this Deed eligible for insurance by Beneficiary under the provisions of the National Housing Act and amend-
ments‘thertgtt%' arBi eélgrees not to do, or cause or suffer-to be done, any act which will .void such insurance during the

f

ner of the property to make said '

existence

-14."Should Grantor fail to make any payment or t6 do any act as herein provided, then Beneficiary or Trustee,
without obligation so to do and without notice to or demand upon: Grantor and without releasing Grantor
from any obligation hercof; may : Make or'do the same in such manner and to such extent as either may deem
necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon.the property for
‘“such purposes; commence, appear, in and defend ‘any ‘action or proceeding purporting to affect the security hereof
or ‘the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any encumbiance,
charge, or lien which in'the judgment of either appears.to be prior. or.superior hereto; and in exercising any
such powers, incur any liability, expend whatever amounts in its absolute discretion it may deem necessary there-
i for, including cost of evidence of title, ‘employ counsel, and pay his reasonable fees. ‘ I TSt L S TR,
« 18, Should the ‘property or any part theréof be. taken or ‘damaged by ‘reason of ‘any: public improvement or
.- condemnation proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled
.. i ‘to all compensation, awards, and other payments or relief therefor, and shaii be entitled at its option to commence,
“appear in, and prosecute in its own name, any action or proceedings, or to make any conipromise or settlement, in
connection ‘with such ‘taking or damage. -+ All such compensation, ,awards, damages, rights of action and proceeds,
_including the proceeds of any: policies of fire and other insurance affecting said property, are hereby assigned to
- Beneficiary,"who may after deducting therefrom all its expenses, including attorney’s fees, release any moneys so
“recieved by it or apply the same on any indebtedness secured hereby.:. Grantor agrees to execute such further assign-
ments of any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require.

*. '16."By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right
. either to require prompt payment . when due of all other sums so secured or to declare default for failure so to pay.

o .17 At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation
. of this Deed and the note for endorsement (in case of full reconveyance, for cancellation and retention), without
+ affecting the liability of any person for the payment of the indebtedness Trustee may. (a) consent to the making of
' any 'map or plat of said property; (b).join in granting any easement or creating any restriction thereon; (c) join in
any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty,
+ all or any part of the property. e g el T e R - R R
.- /The Grantee in any reconveyance may-be described as the “person or persons legally entitled thereto,” and the
itals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. i
+ 18, As additional ‘security, Grantor hereby assigns to Beneficiary during' the continuance of these trusts, all
ents, issues, royalties, and profits of the property affected by this Deed and of any personal property located thereon,
Until Grantor shall default in the payment of any.indebtedness secured hereby or in the performance of any agree-
ment_hereunder, Grantor shall have the right to collect all such rents ssues, royalties, and profits earned prior to
default as they become due and payable. i U AR TR e

19 Upon any default, Beneficiary may at any‘time without notice, either in pérson,db{ agénf, or by a“receiVer
e

to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured,”
enter upon and take possession of said property or any part thereof, in his own name sue for or otherwise collect such -
rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation

and collection, including reasonable attorney’s feesg upon any indebtedness secured hereby, and in such order as .

- Beneficiary may determine.: The entering upon and taking %ossession of said property, the collection of such rents
“1ssues and profits and the application thereof s aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notfce.' 5 i T B e oo i o e

.+ 20\ Upon default by Grantor in pag‘m'ént‘ of any indebtedness secured hereby or in 'Rerformancek of any ‘
agreement hereunder, or should this Deed and said note not be eligible for insurance under the National Housing . *
Act within " three = ~ months from the date hereof (written statement of any officer of the Depart-

ment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Déve!oi)- Lo
. ment dated subsequentto - three ...+ months’ time from the date of this Deed, declining ta insure sald

- i note and this Deed, beinﬁieemeﬁ conclusive proof of such ineligibility), or should the commitment of the Depart-: . =

- ment of Housing and Urban Development to insure this loan cease to be {n full force and effect for any resson

.whatsoever, Beneficiary may declare all stima secured hereby immediately due and payable by délivery to Trustee

- of written declaration of default and demand for sale, and of written notice of default and of election to eause. g

the property to be sold, which notice Trustee shall cause to be duly filed for record, Beneficiary shall algo deposit-
(with Trustee this Deed, the note and all documents evidencing expenditures secured hereby, . - o

21, After the lapse of such time as may then be re’c‘lulred by law following the recordation of said notiee of
default, and notice of sale having been given as then required by faw, Trustee, without demand on Grantot, shall
sell said property at the time and place fixed by it in said notice of sale; either as a whole or in separute parcels, -

*and In such order as it may determine (but subject to sny statutory right of. Grantor to direct the order in :
- Wwhich such property, if consisting of several known lots of parcels, shall be uold?,, at ,lP‘J‘?"‘! auction to the high- -
. est bidder for cash In lawful money of the United States, payable at time of sale, Trustee may postpone sale
. of all or any portion of said progerty by publie announcement at such time anhd place of sale, and from time to -
time thereaftey f‘fm}rmtpone't e sale by public announcement at the time fixed by the preceding postpotie-
.ment. - Trustee shall deliver to the purchaser its Deed conveying the property so sold, but without any covenirit

.+ or wartanty, express ot implied. The recltals in the Deed of any matters or faets shall be conclusive proof of

-, the teuthfultiess' théreof. . Any person, including Grantor, of eficlaby, may purchase at the sale, - After

| A 4 o e f s s o L it o o L tns et
nale; Trustes shall ay roceeds o y the pa, cof
of Pod {nteseas at the tate provided ofi the pritiel

[
id, with acerue : ifcipa
id the remalnder; if any, to the person or pernons wganye‘ntxtfed




cepts thls Trust when this eed, duly executed and acknowledged,‘ is: mad e.public record.as "
v Trustee is not obligated: to, notlfy any. party hereto of pending sale under'any other Deed of Trust ..
tion or proceedmg in hlch Grantor, Beneficiary; or. Trustee shall be a party, unless brought by Trustee.

1 “Deed of Trust,” as‘used herein, shall mean the same and’ y R
“Trust: Deed,” as used in the laws of Oregon: relatmg ‘to'Deeds of Trust’ and Trust Deeds. ‘Whenever used, the -

“singular number shal mclude the plural the plural the smgu]ar, and the use of any gender shall be appl cable A
to:all gend/ers :

Signaluref of Granlbr.,

F.:Jean Elzner .

g L May 1971 personally appeared before me.

S Ph:.l ip: Hodge ‘and ‘M, Lynn Hod ge, husband “and ‘wife . - : i

o t‘ofme‘known» to be the individual described in and who executed the \Vlthm mstrument ‘and: acknowledged that
REAIELY Ehey o v signed and sealed the same as theu‘ [ ‘ Iunta!’y eet fmd,;iéed,

for the uses and purposes therein mentioned. - 5 S R ‘

b leen under my hand and omclal seal the day and year ' :

My commnslon explres L

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been pmd
’l‘o Tnusn‘ss. ‘ o
i The underslgned is the legﬂl owner and holder of the note und all other mdebtedneqq secured by the wnthln Deed of Trust. ; Sﬂld
note together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested
"and dlrected on payment to you of any sums owing to you under the terms of sald Deed of: Trust, to cancel said note above mentioned,
and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust. :

smcgl to reconvey. thhout wnrrunty. to the pnrtles deslgnuted by the terms o[ said eed of Trust, all the estate now held by you ihere- :
un er, i b R '

of Trust

Deed

of Record of -

Bzi., a:.ndAwasduly
CR— -utmﬁ;ﬁumsimo—lwﬂ” ;

4 a'clock

C 5:17 | ;

I hereby certify that this within Deed of -

- Trust was filed in this office for Record onthe
H71

S'umorOnmoz’«v SRR
COUNTY OF  Klamath




