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'REAL ESTATE MORTGAGE

" KNOW ALL MEN BY THESE PRESENTS, That on this..298...... day of..... APTAL

ciisimtmmos sz e B Ji TAHODA, JR. A Single Mam - - -t <= s =l o oisio

'

* hercinafter called the MdR’fGAGGRS, Hcf&ﬁy granf, bar:g:‘tin,“ sell, convey and mortgage i

S A . ‘ iivnvesn PRODUCTION CREDIT ASSOCIATION,
a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as aménded, with its

Klamath. Falls

principal place of business in the City of kS

" State of.....OFSEOR. . , hercinaftor called the MORTGAGEE, the following described real estate in the -

; ,_Cobnt“y"of..; ..... Klamath ' ‘ , State’ of..... Oregon  to-wit:

The - Southeast (SEyq) quarter of Section 6, Twp. 36 South, Range 10 E.W.M. Klamath County,
QOregen, oxcept the following described portien thereof, as follows, to-wit: s
.. Beginning at a point which is the NWyj cormer of the SFg of Section 6, Twp. 36 South,
Range 10, E.W.M.; thence 208 faet East along the North line of'saia SEy; thence: South
" and parallel to the West line of tha said SHyq to the Soutn line ot said Section 6; thence
" along the sald South line of said Section 6, a distance of 208 feet to the SW.corner of
.., the said SEy; thance North along the West line of said SH4 to the point of beginning and
being a strip 208 feet wide off the westerly portion of the said Section 6.
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" together with all the tenements, hereditaments, rights, privileges, appurtenances, and fistures, including all irrigating and

* walering apparatus, now or hereafter belonging to, located on, or used in connection with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
razing rights (including rights under the Taylor Grazing Act.and Federal Forest Grazing privileges), now or hereafter
ssued in connection with or appurtenint to the said real property; and the mortgagors covenant that they will comply-,
with all rules, regulations and laws pertaining thereto and will in good faith endeavor to keep the same in good standing
and will execute all waivers and other documents required fo grive effect to these covenants, and that they will not selﬁ
transfer, assign or otherwise dispose of said rights or privileges without the prior written consent of the mortgagee,© )

Trantent ey P v

suﬁjgér »|-Q.;";1f;.,x"_st iicri held by the *kswc‘:hgd' Board in the approximate amount of

L.ﬁlj&hﬁoﬂop---;--:---ny-.....-._..____"‘_____‘______“__ 

- 'This conveyance is Intended as o mottgage securing the por[armimce of the covenants and ngreeménts hereinafter con
tained, and the bayment of the debt represented by promissory note(s) made by one or more of the Mortgagors (unless

otherwise indieated) to the order of the Morigagee, as follows:

‘ ~ Matuniry oare BATE OF hcms : : AMOUNT OF uar!
©0 U Mareh B, 1971 March 5, 1970 $18,169.00
- November 5, 1972 ‘ July 25, 1968 ‘11;393055 ‘

£ “This ‘mort‘gnge Is it}tg-nded to mu@ not only‘the note($) hereinbefore specifically descﬁhed, but also nny.ouﬁmding

" balance of indebtedness, not excending $.209000600 " plus interet frons the date of such fndebledness at the
L+ current eate then exidting on lane by mottigree, due from Mortgagors to-Mattgager, or its assighs or successors, whethet

fow eainting e condractnd for withhi o perid of EAYR (5 yeaes from amd after the date of fillng of this mortgage; and
this wertgdge ahall aet be diwhargsd wir shall i ellictivenese as seniity For advanies therealter traide be affected, by .
Cthe Eact dhal at certabe tness theie Ay axit po foofebiadies due Trom Mogagom (o Mosiges; but the len of this -
wiortpage dall comtinwe de wowrlty Bor ane Ruaodor advanees waits o Mivigagive by Murtgagee of ity asslgns, antil §t hay
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To pay when due all debts and money secured hereby;
.. " To keep thckb{lildings‘ and other‘imp‘rovefnents now’ or, hereafter existing on said premises in ‘good repair ‘and not to .

¢ remove or. demolish or. permit the removal or demolishment of any thereof; not to commit or suffer ‘waste of ‘any kind ’
~upon said premises; not to use or permit the use of said premises for any: unlawful or objectionable purpose; and to do all
acts and things necessary to preserve all. water rights now or - hereafter appurtenant to or used in -connection  with said

“To pay'when due all taxes an assessments upon: said premises; and to suffer o other lien or encumbrance’ prior to
lien'of this mortgage to exist at any time against said premises, except as stated above; T g e

. Td_kcép ail'bltxilﬁihgs insured agaihgt loss or damage by fire in manner and form and in suéh,ébmpaﬂy or,‘cdm}‘)‘z'mies
and in-such amount ‘as shall be satisfactory to the Mortgagee; to pay when due all premiums and charges on all such in-
surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which

said irisurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to.the Mortgagee;

To keep m gdba gtﬂnding and free from delinquencies all obliéitions under any mortgagé or ther lien which is prior to

. this mortgage. - -

Should the Mortéagors be or become in default in any of  the covenants or agreements herein'contained, then the
. Mortgagee may, at its option, perform the same in whole or in part, ‘and all expenditures made by the Mortgagee in- so
doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the

. Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage,

: ,Tim‘e is material and of the essence hereof; and in casc of breach of any of the covenants or agreements hercof; or if
* default be made in the payment of any of the sums hereby secured, then, in any such case, all indebtedness hercby secured
shall,'at the election of the Mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but

' the failure of the Mortgagee, to exercise such option in any one or 'more instances shall not be considered as'a waiver or

o', - relinquishment of theright to exercise such option upon or during the continuance of the same or any other default.

" STATE OF 0hEGoN, |

onthis_gehdayof  May A DI971; S e sbove mamed

""" In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any
. suit which the Mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the Mortgagors
| agree to pay a reasonable sum as attorney’s fees and all costs and legal expenscs in connection with said suit, and further
- agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs

" and expenses shall be secured hereby and be included in the decree of foreclosure.

.Upbn or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into’

:and upon the mortgaged premises and take ‘possession thereof, except under, circumstances where such taking is expressly © - '

4 prohibited by law, and collect the rents, issucs and profits thereof, ‘and apply the same, less reasonable costs of collection,
upon’ the indebtedness. hereby sccured; and the Mortgagee shall have the right to the appointiment of a receiver to collect
the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-

- ceedings." The rents, issues and profits of said premises after default shall acerue to Mortgagee's benefit and are hereby as- .

signed and mortgaged to Mortgagee as additional sccurity for the indebtedness herein described. -

~UAl rights and remedics conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
rights and remedies conferred by law, and are not exclusive, If any provision of this mortgage be found invalid or unen-
forceable, such invalidity or unenforceability shall not affect any other provision hercof; and the mortgage shall be ‘con-

" strued as though the invalid or unenforceable provision had been omitted. :

.. . The covenants and agrceincnts herein eontained shall extend to and be binding upon the heirs, executors, administras
tors, successors and assigns of the respective parties hereto, . e

IN WITNESS WHEREOQF, 'i‘he Moﬁgagors have hercuﬁto set their hk\qd!. the day and ycyx\r"ﬁrst above wriugﬁ.
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