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_THE MORTGA . M. E. CUNNINGHAM and ROSE J. CUNNINGHAM, husband and wife, .

" mortgage 0 EQUITABLE SAVINGS & LOAN ASSOCIATION, ‘ani ‘Oregon ‘corporation, morgagée, - the “following =~ -
I described real esute:: 1ot 15 in Block 309 DARROV ADDITION, in the City of Klamath Falls, Klamath
‘*‘cdu‘nty, Oregon, . S e e T e

with the: appurtenances, tenements, hereditaments, casements, rents, . issues, ‘profits,. water rights and ‘other rights or privileges
now ‘or hereafter belonging to or used in connection with the above described premises and including but ot limited to all
plumbing, lighting: heating, cooling, ventilating, cleaning and elevating, gas and electric equipment,. water systems -and equip-
mentfor domestic use or irrigation purposes, window shades, shutters, awnings, . window screens, screen doors, mantels, boslers, *
“air.conditioning units, oil burners, tanks, shrubbery and trees, now or hereafter attached to, located on or-used. in connection’
Ui with said ‘premises, and whether: the same: be attached to said premises by meaas of screws, balts, pipe connections, machinery
"ot in any other manner, together with all interest therein that the mortgagors 'may. hereafter ;1('?uirc, fo secure;the payment of
$19,600,00 ,and such additional sums as'are evidenced by 4 certain promissory note. 0 ‘even_ date herewith signed by
the mortgagors and payable- at.the office of the mortgagee at Portlind; Oregon, and interest thereon, in 300 .. equal
+ 'monthly payments commencing with e June 5, 1971 i v and the due date of the Tast such monthly.
. payment shall be the date of maturity of this mortgage; and this mortgage shall secute any and all additional future advances
_that may hereafter be made,: U e e e iy
- ..t I addition to the monthly payments of principal and interest payable under the terms of the note secured hereby, the
- mortgagots will each month pay to the moregagee unsil the said note is: fully paid o sum equal to the taxes and assessments ..
. next due on the mortgaged property (all as estimated by the mortgagee) divided by the number of months to elaps¢ before one
_ month prior to the date when such_taxes and assessments will become delinquent, such sums to.be held by the mortgagee .
-+ in trust to pay sild taxes and assessments. I L S e P P
" "The martgagors covenant that they dre the’ owners in fee simple of said real estate and enticled to possession_ thereof;
. that they have the right to mortgage the sume; that it s free from encumbtances; that they will keep the same free from all .
. encumbrances, including “those of record, whether legal or otherwise; that they will warrant and defend -the same forever
‘against all claims and ﬁcmnnds whatsoever; thae “they will pay sald note eeording to the terms thereof; chat they will pap. -
“all real propesty taxes and assessments levied o assessed agalnst the premises at least ten days before the dile date thereof, ot~
of any installment tiereof; that they will noc use sald property for any unlawful purpose; that they will complete all build., .7,
ings in coutse of construction of to be conitructed thereon within six (6) months from the date hereof; that they will keep =
all buildings in good repair and continuously insured against fite and othet hazards to the satisfacrion of the morgagee and
s i sum not fess than 3]\’9,300.00 , all policies of insurance with premitms paid snd with mortgage clause in favor of
. the moregagee attachied to be delivered to the mogtgagee and fo be in companies satisfactory to it and in accordance wids the
loan application which is hereby referred to, mortgagee, at its option, to apply uny insutance proceeds to. the indebredness
heteby secured or to rebuilding or restoring the premises; that they will pay ull premiums upon uny life insutance policy
~ which may be held by the morigigee as additional security for the debt herein refereed e, Should the mortgagots fail to
. keep any of the foregoing covenants, then the mortgagee may at its optian catty out the same and all its expenditutes thetefor
o shiall draw interest until repaid at the fate of ten (10) per cent per annu, of the maximum tate of interest tinitted by law,
. whichevet is the lesser, be repayable by the mortgagors on demand and shall be secuted by this mortgage, and tgzmmtgagee fnay
at its option sue to collect all of any part of the aforementioned expenditures without foreclosing its mortgage and without affect.
ing its right to foseclose its mortgage at any future time; in any such suit mortgagots agree to pay all costs and a reasonable atlor- |
. ney's fee. Mortgagee shall be the sole judge of the validity of any encumbritices, taxes or assessments against the property. fo the
event of sle of the above described real property of any patt theteof , the mortgagee may without notice to the mottjgagors’ deal
with siich successor in inteest with reference to this mortgage and the note hen:gy secured, eithet by forebeatince on the partof ©
- the morkgﬂﬁ of extension of the tite of the payment of said note o any sum secuted by this mottgage withiout in any way refeas: =
! infg' of dischatging or inanywise iffecting the mbttgagots fiability heteunder of for the debt hereby secured. In the event of the
sale'of the above deseribed ottgiged premises of any patt théreof, of alteration, repaie, remodeling, addition of removal of an
buildihf ot Buildings new or heredfter upbh said preshises without first oblaining the writtess consent of the mattgagee, the ba

diice of unpaid principal with accrued intetest, dn il vther indebtedness hiereby sectreed, shiall, at the mortgages’s election, he
. cone immediately due, without fiotice. Mottgagee may impose 2 reasortablé vervice chdrge fot fevising ity recofds to reflect dhy
chnge of omnership, . 7V

LU e moptgigors conseht to a personal deficiency judgment for any patt of the debt heteby secured which shall ot be -
pafid by the ‘sale of the said ‘property, and in case of foreclosute, expressly waive afy claim of homestead and all ‘tighis to

posstssion of the premises during the perlod allowed by law for redemption. | = . ¢ . e
T e mortgagiord hereby expressly assipr to the mottgagée alf tents and - reventies from said: real propesty
improvements thereon atid hereby assign any leases in effece or hereltiafter i efféct upoh mid premises o any part

§




frand inthe event of defult 'inany:of, the. provisions ol this mortgage and while said default continugs; hereby” authorize: and
sempower thé’ mortgagee; its agents or torncys, at its clection, without notice (o’ the mortgagors, as gent for'the owiler, to
. take and ‘maintdin {ull control of ‘said propecty and "improvements: thereon; 'to oust tenants for-rion-payment of rént; to lease
. any " portion thercol, in. the dame of the owrier, on such:terms as' it may” deem’ best; 10" make alterations oF fepairs it may
advisable “and  dedugt the “cost: thereof’ from™ the fents; “to . recéive “all “réils. and incony hérelrom and s isstie? receipts
* therefor; “and: out ;of - the amount of amounts so received | ta - puy' the necessary opcrating. ‘expenses and “rétain’ or pay- the .
custornary chirges for thus’ managing said, propery; 1o pay- the mortgagee any-amount_due upon’the debt’ secured by this &
mortgage; to ‘pay taxes, assessments anid premiums on,insurance policies, or renewals thereof, on’ $ajd property,”or, amounts” -
I necessary to-carry out-any covenant in this mortgage contained;: the mortgagee to” determine” which items are. to be mit first;,
2-but to’ pay.any ovetplus so collécted ‘to_the owner. of said property; and’ those’ exercising .this ‘atthority:shall be: liable to,the
. owner ‘only for the;amount collected  héreunder “and the -uccounting. thereof and as' to ‘all ‘other” persons those’ exercising ' this +
£ %4 authority are deting -only’as - agent of - the owner:in_the protection: of 'the: mortgagee's interests.: In“no event s ‘the right o
i, -$uch management ‘and collection” of ‘such rents to affect or restrict the “right: of the, mortgagee to' foreclose this morigage iin
cense of default i g s T e e e R e
Time is: material and of the essence hereof, and if default be made in’ the paymet of the debt. herebysecutred or any
installment” thereof,’ or iniérest, or in’ the, performance’ of any Gther covenant hércin contained, of i a proceeding under any
“ibankruptey,”feceivership “or” insolvency law; be” institited. by or against any‘of the mortgigors, or if any.of the mortgagors
‘make-an assignment for the benefit of creditors; then in'such’ or any of said cases, the balance of unpaid principal with accnied <
 interest, andall ‘other ‘indebtedness hereby sccured, shall,: at the mortgagee’s election, become immediately due; without “notice,
and this"mortgage may be foreclosed; and in addition; mortgagee may apply. such sums or any part thereof held by it-in trust .
to’ pay taxes or ‘assessments to reduce the indebtedness - secured:: Mortgagee's: failiiré - to” exercise, “or waiver of,any right or 0

- option‘or its waiver of any.default shall not be deemed a waiver.of ‘any fulure right, option or defau BT D
% In ang.suit to"foreclose’ this mortgage or:in any suit or. proceedings in which’ e mortgagee s obliged to_defend or ¢
"'protect the: lien hereof, or in° which the mortgagee is a party and the above described real property ot any part thereof is the
:subject ‘matter thereof,. includling suits to ‘quict title or for condemnation or pattition of the whole.or" part-of ‘said property,
or anyinterest therein; the mortgagors agree to pay to mortgagee all costs and 2 reasonable suny as attorney’s fees, ‘which said
fees shall be'die and payable when suit is begun, and further agree to pay such reasonable costs of scarching records and
abstracting the same as may necessarily be incurred in foreclosing this mortgage or defending the same, o’ patticipating ‘in
“any suit or proceeding. above referred to; which sums shall be secured hereby and included in anydecree of -foreclosure.. In
the absence. of ‘any such suit or proceeding, and in case of default; mortgagors agree lo-pay such ‘necessary expenses, including
reasonable attorney’s fees, incurred by mortgagee in making collection of delinquent payments or. curing any other defaul,
: - Mortgagors further agree that 4 recciver may be appointed-in-any ‘suit or proceeding to foreclose this. mortgage withe
. out notice: to mortgagors ‘and without regard to the adequacy of the security for” the ‘indebtedness” or the solvengy of the
mortgagors' or-the presence of waste or danger ‘of loss or destruction” of the praperty,- to possess, manage and controf the real
'property above described ‘and all buildings thercon and to collect the'rents, issues and profits thereof., . o
. . The mortgagors -agree to. furnish and leave with 'the said mortgagee during the existence of this mortgage and ‘all
renewals hereof, complete title evidence, which shall’become the property of the purchaser at ﬂny;yfﬂreclosurc sale, and further
agree, that'said mortgagee shall be subragated to the: lien, though ‘released of ‘record, of any prior encumbrances on. the said
- premises paid out of the proceeds of this loan,- | B L - : : i
Each of the covenants or agreements herein shall be binding upon all successors in interest of each of the mortgagors,”
_ 7wty and shall inure to-the benelit of all successors in interest of the mortgagee,. Whenever used, the singular numbeér shall include
a0 470 the plural, the plural the singular, and the use of any gender shall be applicable to alt genders, e o
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" Dated thi; Y ,I\D om

. Cunninghan

“'STATE OF QREGON .

County of“](].;ﬁa’th‘ L ‘ :

SO Onthe s AR R St’ Lo day of May S 1 Y before me, a Notary Public in and ="
i« for suid county and state, personally appeared the within‘named ~ My Eo CUNNINGHAM and ROSE J. CUNMINGHAM,

_husband and wife, 1 o RS i e SR G S

-

. L SR TN A S who are known to'me (0 be the l‘d(‘ﬂti(“‘ll‘hu“\‘“idu.ll‘j described
Lin um&'Wha»mﬁuttd the within insteument and acknowledged to me that they executed the siine freely and voluntarily,
: \h\‘?N W}T}fﬂﬁﬁWHEREOF, Ihave hereunto set my hand and official seal the day and year Lt above writtén
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