“-iying in'the South half of the So

- of Section'3," Township ‘37 South;

together. wit
wit
ventilating, wa
‘coverin
. installe

replacements o
land, and

" to' secure the

right of Way line of a county ‘roa

ﬁo;tgn‘[‘;cs"to t{'}S‘S'
Ing deséribed real. property located in_the State of Ore,
v That portion of the SiSWE. o
amette Meridian, g We

d ) ¢ Director of Veterans' ursuant to ORS 407.030, ' the follow--.. -
gon and County of .. th o LT :

£ Section 3, Township 37 South; Range 14, East ‘of.the =

Will

Section 3,
Klamath: County," Oregon,

‘Township 37 South,

Range 14 East of the Willamette “the sald parcel being
described ag followss ‘. ; n ‘

“.Beginning et the

corner of the Southwest quarter ofthe Southwest
Range 14 East of the Willamette Meridian; thence South.
along ‘the West' se¢tio line of Section’3,- 300 ‘Teet;  thence East . 1973.25 .feet to: the ‘Weat -
. d; thence’Northerly ;alongsaid :right:of 'way. line’ ag .
54°511 ‘East, 50 feet; North 43°07!-East, 83 feet and North 31°42' East,
the North'line of the South half of ‘the Southwest quarter of said Sec

aid North'line, 2201 feet to -the!point of beginning. R '

i . . ; TR ' PRI o ey R ;

‘quarter

follows: - North

tion

ts, rights, ‘privileges
Ixtures;: furnace - an
stems;- screens, doors;
ectric sinks, alr cond
any-shrubbery, " flora,

the foregoing ftems, 1

all of the rents, issues, and profits of the mort

v Pi‘lyt‘nen} : pi WQHWFQHI‘ Thou

d BRI EAR T EERA o
nees including roads
system, water healers;
and blinds, shutters;
re frigerators, freezers,

or-timber . now growing or  he

n whole or in part, all of which are he
gaged property:, .. B

£y and 10o/100

and eﬁsemenls uied in connécnon,
fuel storage  recoptacles; plumbing,
eabinets, built-ins, linoleums

and appurtena
heating
window shades
{tioners,

h the ‘tenements, heriditamen
h ‘the premises; electrie wirlng and |
ter and Irrigating sys
bullt-in stoves, ovens, e
In or on the premises; and

f any one or more o

. and In!er@st therednfcvldénced by the tollowing promissory note:
. .. . 2 g, AR

i Klemath Falls,

1 promise to pay to the STATE OF OREGON +.Twenty, Fo
=mmeeDoltars (3.244 050,00 S With interest from th i :

, vale of four perceit er ahnum on a ‘prinelpal balance of . $K QQQoQQ..?S:.?':'d? tens and. Do ¥
t ;?e‘ru;:xmr‘ﬁ gfl muJ ;?ﬁncﬁpalpbnln:ce ::1 exwﬂ thenl-’eot‘ prmcfpgl and mSSr'ew 0 be pald in- lawl\ﬁ money ot ih
. PREERES i SR e PRI - T gl s 7
ach month swssse
valotem takea fur eich

t the: prinetpal,
nelpul.p the .p

Pnrt thereot, § will continue 1o be liable tor pay
rom date of auch transfer. - U
deé 4 pakt hereof. : o

e
wr, Thous

¢ date of"lniunl‘dlubumment: by the State of .

Qregol
percen

! ) ) i s e ; ; R R
Unlted States at the office of the Director of Vetsrans' Affafrs ini Salem, Oregon, o follows:
on of before ,July‘..‘.i.,A.“‘lv97,1,g-.-,--,--,-,--r and $..120.00 on the 1at o
i men. thereatter, plus . ONE=tWOLIth of evswam, id
fuerlbod in-the morlﬂ:_:m and cfamlnulnﬁ untit the full amoynt ‘1
paid, such payments to be applied first ax interest on the unpald pe
. The due date of the lat payment shall be on ‘o betore . June .
' L In gm event of transfer of ownership of the
. and the

remises oF n
blance shall draw Interest o prexcribed pbr“bﬂg '4’01.015'
_This note 1# secured by B mortgage. the terms of whi

5o |

e successive yogr ..
ren intereat an advances
¥ ler on the

pr

n

| Orego

. The mortenget or bsequent owner may PAY ait of ‘any part of ihe
mortys Ve 4
mbkunes, that T ]
8hall not be extingy

loan at any time without penalty.

[ ight o
ﬂl&til;t‘.wlﬁd
nd. ... ry

mtsen infee wimple, his
sume forever a A&.t
ut shath rus. wi e
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d by foreelosure i ‘ rilatintins :
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Morigages shall be . entitled 16 all’ ompensation “an dhn;nges received under right of eminent domaln, or for any securlty volun-
taril sed, same o’ be applied upon . the indebtedness;:, ", i : . g : A S RN K
. { ] or any’ part. of ‘same, without written consentv‘ot the mortgagee; s . -

. To. promptly Notify' mortgngee In writing 'of ' transter of Gwnership. of the premises ‘or"any part: ‘or‘ interest ‘in 'same, ‘and’ to .
furnisha co?y of the Instrument of. transfer fo the morlgnecuw any. purchaser shall -assume the ‘indebtedness, and. purchasers
not:entitled 16 a loan or 4% interest rate under ORS 407.010 fo 407.210 shall pay :Interest ‘as preseribed by ORS:407.070 on . all pay-
ments' due from the date of transfer; in all other respects. this mortgage-shall .remain "In_full - force and- effect:: no-instrument of
transfer-shall be valid unless same contains a:covenant of the grantee whereby the grantee assumes . the covenanis of this mort-
gage and agrees;to pay-.the indebtedness secured“by same, : ; i to : : R i
.+ The mortgagee m‘ng. his optlon; in case of default of the mortgagor, perform same In"whole ot in part and all expenditures made '

n.so doingincluding :the ‘employmcnt of an ‘attorney . to-secure : compliance .with’ the terms of ‘the mortgoge or- the note shall-draw

interest at the rate provided in the note .and all such’ expenditures. shall be-immediately repayable by the mortgagor without demand
and shall be secured by this mortgage. i R s EEREE, R - : R A ;

" Default'In any  of “the cavenants or agreements’ hereln contained or, the expenditure. of any ‘%ortlon of "the loan ' for ‘Purposcs‘

other than those srccltled in’the application, except by written permission’ of the martgagee: given  before the expenditure: is made,

shall cause the entire indebtedness at the optlon: of the morigagee {o.become immediately  due and payable without notice  and this -

.mortgage subject toforeclosure, G - : L P R T A O e
7 The faillire of the ‘mortgagee to exércise any options hereln set. forth will not ‘constitute ‘a ‘walver ' of any right arlsing from a

breach_of the covenants, ’ i ) 2 [EE T : : AEEREE SRt Sl

.'In"case foreclosure 1s commenced, the mortgagor shall be liable for the cost of a title senrch, atlorhey fees, aud all other casts
lncurrcd in- connection with such’ foreclosure, " . FE i | o SR L Pt i
"’ “Upon the breach of any coveliant ,of the mortgage, the mortgagee shall: bave the right to enter’ the premises. take. possession,

‘ collect -the rents,” fssues and profits. and apply same, less reasonable costs of collectlon, upon the Indebtedness and the mortgagee shall

have the right to the appointment of a receiver to collect same, s i e i i : R
<" The cb\'renams and agre’eiﬁelmts“'hereln simll ext‘end ld"and‘bg bin(lln'g“ upon the h\elrs,, ekecusbrs, admlniélrnlors. successors and

! asslgns of the respective parties hereto.

1t fs distlnctly'nnd‘érstood and ngreéd tfuit this iﬁurtknge is subject to the provisions 61‘A1"tlcle XI-A of the Oreﬁon' Con‘smuliun.'
: ORS 407.010 to 407.210 and any. subsequent amendments thereto and to all rules and reg,ulmlons which have been issued or may here-
after be issued by the Direclor of Veterans' Acfairs pursuant to the provisions of ORS 407.020. ; . ;

’ . 'WORDS:  The masculine shall be deemed to include the
applicable herein, SURE AR S

‘feminine,” and . the singular the- plural where " such connotations are

Ll e g B 5 P SRR SR

IN-WETNESS -WHEREOF, The' mortgagors -have: set

( Seali

- ‘(SemiJ

K
il

L) (Seal)

'STATE OF, OREGON, -

Couﬁty of

: ‘nppeur;d"‘tha wil};ln ﬁnﬁétl ‘”( : QOHN .Bs i .MCCO,LGIN and -
ANN : E i KOCQEGIN i e ! ;\tu Wltq,‘nmﬂ ﬁeknohlédued the‘roruoinv. lniimmcnt to be'.

Before m 5 No!éfy Publie, personally

. 'their

nd otticls) xeat the day and year lnst above written, ! ;
e e S

1oei bt

* Oregon
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