~ 'TRUST, WITH POWER OF SALE, THE PROPDR’I‘Y xN R ‘ i
@ State of Oregon, deseribed as:. 1 ¢ 38 and the Westerly 1 feet of Lot 37, together with the North
1/2. of vacated alley adjacent on the South of said lots, in ROSELAWN Klamath County; :

Oregon

lth all the tenemetiu hereditnments and atppurtennnces How or herenfter thereunto belonging or in

ogether.
wiu a;?)ertninmz. the rents, iuues, tind profits thereo SUBJECT, HOWEVER, te the right, powes, nnd nuthori
ter given to and com ed upo n L eﬁelnry to collect nnd npplv auch renits, iasties, xmd proﬁts. ‘

] gree ‘
with fntemh thereon according to the tertris of ‘& promissory

May. 1001971, payable to Beneficlary or order and made by Grantor, the final pnyment
of E;f;eipal and {ggté{ést thmof if ot sooner bnfd. uh | be due and pnynbre on the ﬂrsh day ofm.“




are, rein: :
ct, an: amount ;sufficient ‘to ‘accumulate’in the hands'of the holder one (1 monthjpr{::r,toits due’date
-insurance premium,’in’order;to provide such:hold ith funds to pay:such premium to the S cre
han” D \ the, N ing 'Act, d, and applicable Regulations
instrument are held:by: the Becréetary of  Housing and: Urbal
rance: premium) ‘which’s
nding: balance due.on th

y,’equal: to the ground {if-any, and  the ‘tax p ses
Deed ‘of ‘Trust," plus the premiums’that will: ne: ome due ’and
d insurance on the premises cpveregf hereby as may be required by Beneficiary
y. or,companies satisfactory: to; Beneficiary, Grantor agreeing t ‘deliver: promptly to
s therefor, less all sums already paid:therefor divided by the number of months to elapse
] ate when such nd rénts,’ premiums, taxes and. as ssments will:become delinquent,
ich, sums:to be held; by the Beneficiary in trust'to pay said ‘z-ound rents, premiums, taxes'and special assessments,
before the same become delinquent; and , , e gE R AN
(c)7All 'payments mentioned in’the two preceding subsections of this“paragraph and ‘all payments to be made
under the note secured hereby shall be added together and the aggregate amount thereof shall be paid each month in
a singlé payment to be applied by Beneficiary: to the following items:in the order set forth: - ’
.7/ (1) premium chnrges under the contract of insurance with the Secretary of Housing and Ushan Develop
. {in lieu of mortgage ingurance premium), as the case may be; RTINS
(1) ground -rents, if any, taxes, special assessments, fire ‘and. other hazard
1) .interest ‘'on the note secured hereby; and SR S
. (1v) "‘amortization. of “the principal of the zaid ot e ; iy LRI T e
"~ Any deficiency in" the amount of any such aggregate monthly payment shall, unless made good prior to the due -
date of the next such payment, constitute an event of default under this Deed of Trust, T RS
3."In the event that any payment or portion thereof is not paid within fifteen (15) days from the date the same is -
Grantor agrees to pay.a ““late charge” of two cents (2¢) for each dollar so overdue, if charged by Beneficiary.

4.1f the total of the payments made under (b) of paragraph 2 preceding shll exceed the amount of payments

g acfually, made by Beneficiary. for ground rents, taxes or assessments, or:insurance premiums, as the case may be,
_such’excess shall becredited by Beneficiary on subsequent payments to be made. y Grantor.. . If,” however, ‘the

. monthly payments made under”(b) of paragraph 2 preceding shall not _be sufficient to pay grourd rents, taxes, and . -

assessments, and insurance premiums, as the case ma{ be, when the same shall become due and payable, then Grantor
. shall pay to Beneficiary any amount necessary to ma ‘
ground rents,’ taxes, assessments, or insurance premiums shall be due, - If at any time Grantor shall tender to Bene: .
"iciary, in accordance with the provisions hereof, full payment of the entire indebtedness secured hereby, Beneficiary '
hall,’in’computing the amount of indebtedness, credit to.the accéount of Grantor all payments made under the pro-:
visions of (a):of paragraph 2, i i i

“and Urban Development, and g ing i ccumulated ‘under the provisions of '(h) o
paragraph 2 hereof, If there shall be a default under any of the provisions of this Deed of Tiust and thereafter a "
. sale of the premises in accordance with the provisions hereof, orif the Beneﬂciarly; acquires the property otherwise -

after default,: Beneficiary shall apply, at the time of the commencement of suc d
property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2
preceding, as a credit against the amount of principal then remaining unpaid under said note and shall properly
.adjust any payments ‘which shall have been made under (a) of paragraph 2, o o N
To PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES: 3 vk
/% 5. To keep said premises in as good order and condition as they now are and not to commit or permit any waste
: thereof, reasonable wear and tear excepted. P e i B, 3 A BT
. 6.-To complete or restore promptly and in good workmanlike manner any bullding or improvement which may

be constructed, damnged, or destroyed thereon, and pay when due gl costs incurred therefor, and, if the loan secured

“hereby or any part thereof is being obtained for the purpose of financing construction of imppovements onsaid property, ~ :

‘Grantor furtheragrees: - . o o SR L DS e

. (a) to commence construction promptly and in any event within 30 dn’yx from' the date of Lhe commitment

he Department of Housing and Urban Development, and complete same {ii secordance with plans and Apecificas
tions satisfactory to Beneficiary, - » r R BETT R e P e

" (b} to allow Beneficlary to inspect said property nt all times during consteuetion,”. = v
#rite) to re[‘glnce any work or materials unsatisfactory o Beneficiary, within fiftéen (lﬁ;‘cnlehdm' dnys after w‘yimn‘
[otice from Beneficiary of such fact, which notice may be given to the Grantor by registered mail, nent to his lust
known address, or by personal service of the same, © . 1. GE A e T I
‘i (d) that werk shall not cease on the construction of such {mprovements for ahy reason whatscever for 4 period |
of fifteen (16) calendar days.. . ook S S e T e e ‘ :

e up the deficiency on or before the date when payment of such - -

proceedings( or.at tha time the

The Trustee, upon presentation to it of an aMdavit tgned by Beneficlury, setting forth facts shoving a default by 'y
ing 8 default by .

“Grantor under this namb graph; Is duthoriz

to seeept na “conefunive all fae
therein, and to act thereon hereunder. e ',-pi ; ~‘3t?m @d mm st

' irance agafnst lo bgaﬁ other hax
may be required from time to time by the Baneficiary
ed by the Benefielary, with loss payable to the Beneficiaey and Grasit
all po " Ber 'y, which: dellvery nh’x}t constittite




‘to pay;all costs, -fees, and expenses of this Trust. ' If after r{otlce of default; the tor. prior to’

¥5 the entire’amount then“due, to! pay in'addition thereto, all ‘costs and ‘expenses actually incurred,
nd ‘attorney’s fees actually-incurred, not exceeding $50,00 ST ’ SR

immediately and ‘without demind all ‘sums  expended hereunder by Beneficiary or Trustee, with ~

te of expenditure at.the rate provided. on the principal debt, and the repayment thereof ‘shall ke :

o all acts'and all payments required of tor an the owner of the property to ma
Deed eligible for insurance by Beneficiary under the provisions of the National: Housing Act and am
nd ,gdg,rees notto do, or:cause or suffer to be done, any ‘act. which will void such insurance during the:

14.%Should Grantor fail to make any paymentor to do any act as herein provided, then Beneficiary or Trustee, "

L but’ without obligation so to do and without notice to or demand upon' Grantor and without'releasing Grantor
‘“from any. obligation hereof, may : Make or do the same in such manner and to such extent as either may deem

necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon the property for .

such purposes; commence, appear in and defend any action’or procéeding purporting to affect the security hereof

or ‘the rights ot powers of Beneficiary or Trustee; pay; purchase, contest; or compromise any encumbrance, .’

charge, or.lien ‘which in the judgment of either appears to be! prior or superior hercto; and in exercising any .’

such powers, incur any liability, expend whatever amounts in its absolute discretion it'may deem necessary there-

« 7 for, including cost of evidence of title, employ counsel, and pay his reasonable fees.

15. Should ‘the property: or any part thereof be taken:or damaged by reason of any:public improvement or .
“condemnation proceeding, or damaged by fire, or earthquake, or.in any other manner, Beneficiary shall be entitled .
.. to all compensation, awards, and other payments or relief therefor, and shall be entitled at its option to commence,
“‘appear in, and prosecute in'its own name, any action or proceedings,. or to make any compromise or settilement, in
“ ‘connection with. such taking or damage. - All such compensation, awards, damages, rights of action and.proceeds,
- including .the proceeds of any ‘policies of fire'and other insurance affecting said property, are herebyassigned to.
/. Beneficiary," who may after deducting therefrom all its expenses, including attorney’s fees, release any moneys so .
. ‘recieved by it or apply the same on any indebtedness secured hereby. . Grantor a%ees to execute such further assign- -
" ments of any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require. -

.. 16, By accepting :payment of any sum secured hereby ‘after its due date, Beneficiary does not waive its right ©°
either to require prompt payment when due of -all other sums so secured or to declare default for failure so to pay..
117.At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation :

of this Deed and ‘the note for endorsement'(in case of full reconveyance,: for. cancellation and retention), without:

affecting the liability of any person for the payment of the indebtedness Trustee may (a) consent to the making of
“any map or.plat. of said property; (b)-join in granting any easement or creating any restriction thereon; (¢) joiniin ;"
. any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey without warranty, . -
“all'or anprart. of the property.:: . & TR ST ; e . i R
v The Grantee in any reconveyance may be described as the "Ferson or persons: legally entitled thereto,” and the

recitals therein of ‘any matters or facts shall be conclusive proof of the truthfuiness thereof,. SRR

.18,:/As additional security, Grantor hereby assigns to Beneficiary during: the continuance.of these trusts, all
rents, issues, royalties, and proﬁts of the property affected e‘ﬁ' this Deed and of any personal property located. thereon.
Until Grantor shall default in the payment of any indebtedness secured hereby or in the performance of any agree-
ment hereunder, Grantor shall have the right to collect all such renis, issues, royalties, and profits earned prior to
default as they become due and payable.;/ ~ " "~ s R D

7..+19. Upon any default, Beneficiary may at any time without notice, either in person, b{) agent, or by a receiver.
“to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, ’

. enter upon and take possession of said property or any part thereof, in his own name sue for or otherwise collect such :
» rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation
and ‘collection, including reasonable attorney's fees, upon any. indebtedness secured lereby, and in such order as .
_Beneficiary maﬁ' ‘determine, -’ The entering upon and taking possession of sald property, the collection of such rents,
. {ssues and profits and the application thereof as aforesaid, shall not cure or walve any default or notice of default
hereunder or invalidnte any act done pursuant to such notfee. y Pra s

ri

20." Upon default by Grantor in payment of any indebtedness secured hereby or in Rertormance of -any
agreement hereunder, or should this Deed and said note not be eligible for insurance under the National Housing . .
Act within = three - months from the date hereof (twﬁtteﬁ statement of any officer of the Depart- -

* ment of Housing and Urban Development or authorized agent of the Secretary of Houaing and Urban DevexoP,- i
“ment dated subsequentto . - three .- .- months’ time from the date of this Deed, declining to insure sa d
" note and this Deed, belng deemed conclusive proof of such lneligibllity%,eor should the commitment of the Depart- .
_ment of Housing and Urban Development to insure this loan cease to be in full force and effect for any reason
- whatsoever,. Beneficiary may declare all sima secured hereby immediately due and payable by deliver, to Trustee '
of written de’claratio}z of default and demand for sale, and of wtitten notice of default and of election to cause
the property to be sold, which notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit
with Trustee this De‘e&; the note and all documents evidencing expenditures secured hereby. . -~ = o
: ' 1 ‘pA ; b ? rlaw following the recordation of sald notiee of
tice of salé having been given as then requiired by law; Trustee, without demand on Grantor, shall -
perty at-the time and place fixed by 1t in said notice of sale, elther ak & whole or {n separate parce
such order &5 |t may det (but subject to tatiitor %!;tpi Gratitor
1o rtg.l eonsfsting of | be soid);

h such ! several known Jota or purcels, s &t publid ated
der.fog‘ cggh wiul money of the United States, payablé at time of pa?m - Teistee may
¢ fifiy portion: of #ald property by public announcement at siich tine and place of sale, and from time |
‘ o sale’ by publie announcement at the time fixed bar. the: preceding postpones
é'gu chdser its Deed conveying the property so sold, but without any eovenant
The e e B gt o e
216 veci 5 Giantor. or Beneflciary, may e ¢
£ this tetat, ineladis tont'of,g;%é‘




ecuted;and: acknowledged; is: made ‘public’:record -as
hereto.of pending le under any. other Deed of Trust -

ary, or Trustee shall be a party, unless brought by Trustée.:”
: an ime as, and. be synonymous. with, ‘the term -
ing'to ' Deeds of Trust:and Trust Deeds; Whenever used; the
al the ‘singular, ‘and the' use’of any gender shall be applicable:

\)/

; : "EARLEY ‘and JANET Ao BARLEY ... St e A S
kxff)i?n 0 bé'the individual described in and who exccuted the’ within instrument, and acknowledged that -
G ' ‘signed ‘and ‘sealed the same as’ .- THEIR =" free and voluntary act'and deed, -

rposes therein mentioned, -+ , j
ndermy hand and official seal the day andye

i

or the Slqle of Oregon.

Tl

My commission expires ... 2/((. /7 g

_ BEQUEST FOR FULL RECONVEVANCE =~ '
Do not record, - To be used only when note has been paid, - .
'RUSTEE, S : ; s - S

THe undersigned is the legal owner and holder of ghe‘note and ebtedness secured by the within Deed of Trust. Said .~ .

Note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested
‘and directed on payment to' you:of any sums owing to you under the terms of said Deed of Trust, to cancel sald note above mentioned,
~and-all-other evidences of indebtedness secured by said Deed of Trust delivered tosou herewith, ‘tosiether with the said Deed of Trust,
ang to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you there-

v under, ;' - T R e e e VI el §

all other ind

‘ i;omi“z‘é‘b;iz‘-m-;df-é‘

"1 hereby certily that this within. :‘Dégd‘off
. 'Trust was filed in this office for Record on the




