, 08 grantor, Wlllicrm Gcméng, ,as tmstee, and ¢
IRST FEDERAtIE SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oreqon, a corporcxtlon rqcmized and ',
xisting unde; : Lo : o

The qrcmtor irrevocably grants, ‘ sells cmd conveys to the trustee, in trust,, with power
roparty int “Klamath County, O on; descﬂbed as;

whlch said deacribed real proparty doss not exceed lhras acres, loqelhar with all und slnqular the appur f ts, heredit t

rents, Issues, profits, water rights and other rights, easements ‘or privileges now or- hereafter belonqlnq to, ‘derived from -or.in anywise apper-
taining ‘1o the above 'described : premises; and .all plumbing, lighting, heatlng, ventilaling,  air-conditioning, refrigeraling,” watering and Irrigation
!apparatus, equipment -and fixtures, togsther. with all awnings, venetian blinds, floor covering in place such as” wall-to-wall. carpeting and lino-
loum, - shades and bulltin ranges, dishwashera and other bullt-in appliances now or. hereafter nstalled in or.used In connection with the above
described premises, includlnq all lnlerest lhereln whlch lha qranlor has or muy hereafter . acquire, * for the purpose of securing ' performance . of

ecxch agr tof the hereln ont “ d and the payment o( the sum of TWENTY THOUSAND NIND HUNJRED AND ISO/

($20 900 OO Dollcn'a, wlth lnlereat thereon accordlnq to the terms of a promissoxy noto of evan dala herew ﬁ puyuble lo lhs

eneﬂciary or or%er and made by the qrunlor, e’ri{lclpal and lnlerest ‘baing ‘payable in momhly il of a; 'iq Q
AR V) e i
Ay : ;

hl t.nur. eed lhall ther aecure the paymenc ol luoh addmonnl money. ‘dem I$, any balance remnlnlna ln the mervo ncwunt uhn be mdned to'the:
it any,:-as may he loaned hi euuer by the heneflelary - to the grantor or otharl Indebwdneu. If the reserve account for
hn.vlus an ‘fatereat In tho'.altve desoflbed LPropart 88 may b evidenced by. & - and other charges 18 not sufficient at Any tlm tor the paym}nlmt of :such oharges
note ‘or notes.. If the lndohxedneu secure this trust deed 18 svldenc«d by ;- as the{ heuom« tue, - the.-grantor shall pay the deficit e beneficlary wpon.
more than one note, the bereflolary may oredit payments recelved 'po demlm e and t nut patd- within ten days after lueh demand,- the  benaficlary
any.of - suld ‘notes .or part of nny pnymenz on-ong’ note nnd part on unot wr. mnf ‘its op lon add . the amount of suol\ deﬂcls to lhw prlnclnnl of the
. a8 the honellclnry may eleol Mh)n u-curud hershy, - R

R

grantor hmby eovgnum o And with eha ',rumu and the bsuellclary 8hould tho granwr fail " to Imep nni of the tnugnl
1 hmln thn the  sald premises’ snd  proj &mtx uonvoyed by~ this: trust: deed are ‘Iwneﬂclnry may. at its option. carey out the same; and nll '
“fres and- clenr of all unéumbrnnceu and . that - th u rantor. wil - amd his"helrs, . : for shall druw”{nterest nb the rate u ﬁhc n all be ropayable by
exequtors Af ministrators shall- warrant and del and hll uld mlo thcuw tha grantor on demand and shalt be secured { ol this trust deed, ;
Rnlmt me clu m: ol »m\ peraons whonuoever. - this connection, the hcnmelnry shall have the rnht |n m dlscretion: to cumpteu
any improvetnsnts made on snld premises and alse-lo° make such repairs ta
Tautor covenlntc and agrecs to nny sald nou uecordlng w the terms . - property as In m sole dlncrotlon {t may deem necessary o advisabl
thmot and, -when due, nll euel. aummenn and other charges levied agalnat:’ :
sald- property ; sald _proper rom_ Al enuumbmnee} having pre. The gmnor tumm sgrees to com ly with ali faws; ordinancae, rvaululonl.
cedenca over jompma ull bulldlnu In couree ¢ mrlct.lon muu. sndil property: o R [
or - hereafter reinlees. withli .slx months from ' the. date & fees ang x upenm of . th by [neluding the fuut of title. menry
hereot. or the (ate wnltrucuon Ia hereatter commendedi to rqulr nrul restora: . the ‘other wm g P of . th tr\mu naurred i connection - with - ar
promptly and In - good: workmanliks - manner - any . buHdin 5 ou s this ‘obligation, nod Erustee’s aml attoruey’s feen m ally neurréd ;
I ‘property which may be. damaged or. destroyed An p dy. when - ilue, 40 appeat Ip aiid defend any action or ?romdl ] purpon ” wt the seeur.
costs inourred: therefor; ‘to allow: beuaﬂolnry t0 Inspect: said property 5 ull Ity lisreol or the righta o powm ot the ¢ thittes lll to-pny all
? during - construction; to replace { ork of mnmlm unsa lmnmy to i eosts and oxpnnm. lnc udh ot ovlderg of uh -n mome s lees ln
& bene lolary: within. [fteen” days umr wr mu notice from of sush U i y t u
not " to remova or destroy. any builiding or | o of hmnmr . which lhn hano (:lu&i or trustes ma; ln Any nm. hmugmthy Iuno-
s

‘cn ucted on sald premisest to keep. all billdings nml lmyr oments oW, 0! ‘mu W forey! 1N dml. ﬁhd all u <l uum- nhnh h- -mmd
hsronlm mwtﬂl upon uhl mﬂerty In good repulr. ta commit. or nuMar A ;
¢; 1o _keep all bulldings, J)roputf and lmpr? : )
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: B,
- tract’ for.snle-of ;tho ; above * described

e TEager
‘,tom‘e.pe{

T . The entering upon and taking possession of sald property, the collection
of such' rents,' [asues and, profits or:the proceeds:of: tire and: other.insurancs pol-
fcles ‘or . compensation or awards for.any taking. or ‘damage of the property, and
the application or'reloase ' therco!,’ as aloresaid,” shall: not’ cure’ or’ walve any de.

‘tnu}‘t.‘ortinot!ce of / default “hereunder 'or.; Invalidate :any: act ‘dono. pursuant - to
such* notice, :

The “grantor. shall " notlfy. Dbeneficlary ‘{n’ writing ‘of nni sale ‘or: co' .
er! nd. furn(sh. beneflelary on: a

lg&! the precedlngpoat(ronemont. The trustes shall

in:form- as required by law,: conveylng: the ;}m-

. ‘but:without ‘anycovenant or.warranty, express. or, lmplie he ¢
recitnls‘ in‘ tho ‘deed “of “any *matters S or “tnctashall:be ‘conclusive “proof < of - the

neta . proof
.truthfulness :thereol,” Any- person, excluding:the, trustee’but Including the grantor
+ ani:the beneflclary, may purchase at: the:sal Rret) 4

wers pro‘vld‘ad h

257 9,7 When | the Trus lls_pursannt’ to” the - po eln, the
&mqteo shall nPnI :tho proceeds - of - the ' trustec’s : snje “an follows: (1) = To

; s property
‘Iorm'aup‘rlled it wlth‘such‘persunnl‘lnrorumtlgn “concerning’ the
:would ‘ordinarily he ‘required of -a new'loan’ q
a service charge, : : :

N & . n 3 i y ¥ -
6. Time is o tho ‘¢asence of - this” Instrument and upon: default . by the

grantor:in payment of any. indebtedness secitred horcl:f or: in performance of any -

agreement hercunder,: the  benoflciary may ‘ declaro:all sums secured hereby tm-

ml.'dluuzli'I due and payable by delivery to ‘the trustce of wrltten notlce, of default -,

o7 #tnd election "to sell. the trust property, which. notice ‘trusteo shall: cause to be
" duly flled for record. Upon delivery. of sald notlce of:default and election. to sell,
the benefleinry shall ‘deposlt with ‘the. trustes this trust deed and- all ‘promissory
notes ™ and 8. ovid s - secured -hereby,  whereupon : the
trustees “shall ‘fix" the time - and- place of sale nnd - give. notico .thereof as then
“required by law,.vii: : g S ’ :

and

he obligations sccured "therel ¢osts . any D nctually. Incurred
in:enforcing . the - terms “of .the -obllgation” and. trustee's ;‘and - attorney's. tees
not exceeding . $50.00 ‘each) other thun ‘such portion: of ‘the principal "as- would
not then be ‘due: had no defuult occurred ‘and ihcreby cure. the default.

the recordntion of ‘said notice of default’ and glving of said notice of sale, the
trustee shall sell sald property at the time and place fixed by hlm.in sald notice

termine, at public auction to the highest bidder for cash, fn lawful money of the

Unlted States, payable at’ the .time of sale, Trustes mn{ postpone sale ot all or -~
i n!tx? such time and place of .
sale _and lrom time to time nlerouuer"mny pastpona .the sale by public an.

* any’ portion of said property by public announcement af

| IN WITNESS WHEREOF, sald granto

. STATE OF OREGON
+ Cotnty; of Klamath :

as
ant and sh pu'fr beneficlary :

“any " tima prior to ﬂvn" dnys ﬁbefére the. date” set -
.by -the! Trustes for. the.:Trustee's . sale, the grantor ~or. other . person . so N
»grivlle ed may pay . the eut!l:-e,ln.mqul,xg. then “due’ under :thls - trust: deed " and

ie the - sale : Including ; the "compensatlon of - the" trustee,: and “a
roasonable ichar, ; the- attornoy,: (2): To* tho obligation  secured by the
trust deed.”w'i To ' all* persons “having : recorded - llens : subsequent ; to - the
interestsof :tho. trustee (n~the: trust. deed : natheir: interests. appear’ in’ the .
order *of thelr priority (4},'1‘110 aurnlua,‘lf,un{a to ‘the grantor: of : the: trus
deed or:ito. his:succeasor' in’ Intereat entltled :to - such’: surplus, i, ;i :

e i R ) 2 R
~'»'10,%. For “uny ‘reason permitted by law, .the. beneflclary : may ‘from -time {0

time appolnt a-successor or’ successors :to.any:trusteo named hereln, or to any -

successor: trustee appolnted hereunder, Upon such appointment and without con.: ;-

veyanee 10 the successor. trustes, the Intter shall be.vested with all title; powers ;

Loand dutlca‘ con!el:red }lpon any trustee herein namned or appointed hercunder, Bach

- such and shall 'be made by written Instrument, executed - .~
“by the beneficiary, contulnln{; reference < to thls: trust . "deed and - Its place. of * -
n

- record, which, . when recorded

} tho offlce of the county. clerk or recorder of tha
connty or countles in which the property. Is situated, shall be concluslve: proof . of

- proper . appolntment, of thg sliccossor - trustee,

11,5 Trustee: accepts Lhis trust. when this d executed And acknow-

K od, "duly
.- ledged s macdern publle record, as provided by law. "The trustoe:is ‘not obligated -

to notify any party hereto of -pending sale under any. other deed: of itrust:or of

. any action or proceeding in which. the - grantor, beneflciary or trustee shall be-a .
.8, Ax}.er the.lapse of such time:as ma; .then hé'reqﬁlred by law following :

- unless . such . action or  proceeding " is brought by : the _trustee.
* This” deed nppllés to, Inurea to the ‘benofit of, and  binda all’ parties

. o !
v, hereto, . their- helrs,’ legutees - devisees, administrators,” executors,” successors .and
of sale, elther as a whole or in ugarata parcels, and In such order as he muay de. ... assigns, The term . “benoflciary” -shail. mean -the : holder. and owner, : Including

ghrd ee, ‘of- the note’ secured hereby,: whether -or not named as a beneficiary. .
ereln, In construlng this deed and whenever the context so requires, the mis.
culine_ gender includes the feminine and/or ncuter;:and the singular number in
cludes the plucal, . o § . L ' ;

r has hereunto set his hand and s‘ea‘l‘fhevdqﬂ(’dnd yed-r first above written,

gl i footy - ;‘ . S P 'v :‘ N B
THIS 1810 CERTIFY that on fhis. s day of.

Notary (‘Bﬁblgc‘dh‘.ang &, sald county and stale, personally " appeared: the within’named o : -
e JOHNL mes.mhusm.andmxﬁe LN S L
'(&ﬂ'yﬁkﬁb’}n"{oﬁevthe;identical individual$.. named in ‘and ‘who executed the foreqoing “instrumant "and acknawledged to me that’

&

exacuted the sqnf freely and voluntartly for ihe' ‘uses and pﬁrposaa therein expressed. .

1073 batore me, the undersigned, g

M

y”hdlarldl“séal‘ the day and yoti;" ast above ‘V‘Nrit n.

, vPQ‘k;llc; for Oreqan
commiaslon explres:

10,

i LOAN ASSOCIATION " .
Vo L. " Beneficlary
. Al'er: Recording Return To: - : e
i+ FIRST FEDERAL SAVINGS
oo 540 Matn BL o L
Klatniath FPalls, Oregon -+

eowr st tuis Tat sl ce'clock . P-M., and recorded
. OPACK]  KEORRVED L, .

YOR . RRCORBING - - in book: 1 MLTL. - O pags ‘._‘.,.Loa‘l
Grantor 0 Lam. 1 coun. . Record of Morlgages of sald County.

RST FEDERAL SAVINGS & | TR i o ot of County

- 'STATE OF OREGON
w0 County icwf,Klvcx{nqth “of

vy
B h i

s certﬂy]_ that the,‘wﬂhtn Instrument °
was recelved for record on the .6
cldayiel L MAY T S182L5

aifixed,

Counly Clork




