L FHAFORM NG.
:Rov, October 1969 -

311;2 Altamont‘

(Street lnd numbe

TRUST WITH POWER OF SALE, THE PROPERTY IN ....4.-4...‘,.‘..mamath.._ | e County,
‘State of Oregon, described as: “The" South - one-half of Lot h s Block 1of ‘I‘HIRD J\.DD_[TION TO o
ALTAMONT ACRES Klamath County, Oregon e RS

’l'ogether with all the tenements, h edttamenta. nnd Ippurtenanceu now or herentter thereunto belonging orin tmy-‘»

wise appertaining, the rents. iuues. iind profita théreof, SUBJECT, HOWEVER, to the right, power, and nuthonty
.. hereinnfter given to and conferred upon. eneﬂclnry to conect and npply such rents; lssues, and profits.

‘ 'I‘O HAVE AND TO HOLD the narne. wlth the appurtsmznces, unto Trustee
dnen no exceed three mesg

oF BEcy !:f‘ "“"‘nndpamnj
ot the ‘summ of $12,200.00 with' interest thereon according tothe termis of a promissory note, dated
May. 8,00 1070 payable to Benefielury or order and made by Grantor, the ﬁnal payment :

of pﬁncipai am;‘ ;ntgm thereo!. it not sootier pai& uhall be due tnd pwable on the ﬁrst day of

5199 e . ‘
1. Privi eg& reserved to pay the debt in whole, of In an amount eqial to one o more monthly p
tieipal that ave next dise on thé now, on the first day of afiy month prior to maturity: Pr

: Providid,
“written niotice of an intention to e aueﬁ rtvil is given nt lenst 40} days. pHor to preph:
ud furiher, Thiat In s debt gt é‘? 5‘.4 wmmw‘f{a‘m that tiie L f'ﬁau?é

t of sathe, whether prine
e 6f the Hote sed it h&ets nﬁﬁdjuatw

stig, ahal
mtlﬁsm‘éﬁb
hfiﬂ by the




- reinsured 'ur :
l 1'the hands of the holder.one’(1) month prl‘t))r;:to, its'due date
surance, premium, in oxder to provide such holder.with' funds to’ pay ‘such premium'to the Secre.
tﬁry‘ ‘of dHQusing and Urban” Development the Nati -Housing Act, as amended, and applicable Regulations
thereunder; or /s ) s L S T T T e
(1) -If and 'so’long as sai of. nd .this instrument are: held by th Secretary of ‘Housing and: Urban :Develop.
ment, a’ month] gage insurance premium)’ v-hich shnll‘be_infnn'nmopnt‘ equal to
;).f ony 3’ ge outstanding balance due on the note omputed ‘without taking'in
ing g B0 ore. A

‘payable on policie hereby as may be required by Beneficiary.
paye :

-In ‘amounts and:in’a company or companies satisfactory to: Beneficiary; .Grantor ‘agreeing’ to deliver’ promptly:to’
- Beneficiary all bills:and notices therefor, less all sums already paid therefor divided by the number of months to elapse’
efore 1. month prior to the date when such'ground r nts, premiums, taxes and assessments. will become delinquent;
such sums to be held by the Bereficiary.in trust to pay said ground rents premiums, taxes and special assessments,’ '
before the same become delinquent ; and "0 R . : L T e
7 (e)7All payments mentioned in-the two preceding ‘subsections of“this. paragraph and all payments to be made
under: the note secured hereby shall be added together and the aggregate amount thereof shall be paid each'month in
- a single payment to be applied by Beneficiary to the following. items in the order set forth: k
+(1)" premium charges under the contract of insuratce with the Secretary of H using and Urban Develcpment,
.27 (in liew of mortgage insurance premium), as the case maybe; "7t L VT
(1) “ground rents, if any, taxes, special assessments, firo and other hazard insurance premiums; ",
11) interest on the note secured hereby; and " T SRS B AR
(1v) amortization of the principal of the said note. saE i P

/5 Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due

' date of the next such payment, constitute an event of default under this Deed of Trust. = i S e

4 8. In the event that any payment or portion thereof is not paid within fifteen (15) days from the date the same is"
“due, Grantor agrees.to.pay a “Jate charge” of two cents (2¢) for each dollar so overdue, if charged by Beneficiary.
& - 4.-If the total of the payments made under (b) of paragraph 2 preceding shall ‘exceed the amount of payments ..

- actually'made by Beneficiary for ground rents, taxes or assessments, or insurance- premiums, as the case may be,
--such excess shall be. credite by Beneficiary.on subsequent’ payments to be made gy‘ Grantor, " If, -however, the .
monthly payments made under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents; taxes, and |
assessments, and insurance premiums, as the cpse ma‘\i be, when the same shall becoine due and payable, then Grantor
shall pay to Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such '
_ground rents, taxes, nssessments, or insurance premiums shall be due. ~If at any time Grantor shall tender. to Bene-: .

- ‘ficiary, in accordance with the provisions hereof, full payment of the entire indebtedness secyred hereby, Beneficiary ;
shall; in computing the amount of indebtedness, credit to the account of srantor all payments made under the pro-

.; Visions of (a) of paragraph 2, which the Beneficiary has not become obligated to pay to the Secretary of Housing -
and Urban Development, and any balance remaining in the funds accumulated under: the: provisions 'of (b)" of -
paragraph 2 hereof, If there shall be a default under any of the provisions of this Deed of Trust and thereafiera.
sale of the premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise i

‘after default, Beneficiary shall apply, at the ti

“property is otherwise acquire

"preceding, as a eredit aﬁai !
Aadjust-any payments which shall have been made under (a) of paragraph 2, -

+-To PRotECT THE SECURITY OF THIS DESD OF TRUST, GRANTOR AGREES; -

- 6..To keep sait premises in us good order and condition as they now are and not to commit or permit any waste
. thereol, reasonable wear and tear excepted, " *o o et H L W B i T
" .6..To complete or restore promptly and in good workmanlike manner any building or improvement which may
. he constructed, damaged; or deatro%ed‘t erean, and pay when due all costs incurred therefor, and, if the loan secured
~hereby or any part thereof is being obtained for the purpose of finaneing construction of improvements on said property,
Grantor further ngrees:: .~ B T G :
... (a) to commence construction promptly and in any event within 30 dn{ya from the date of the commitment of
the Department of Housing and Urban Development, ‘and complete same i accor ce with plans and specifiea
tiomagﬁafactorytnBeneﬂcmry.‘ R R G 1
“(b) to allow Beneficiary to inapect said property at ull times during construetion,” . . ..

*1 i

calendar days after written -
atered mall, sent 1o his last

o (e)ita replice any work or materinls unsatisfactory to Beneflciary, within mteen'tlag
 hotice from Beneficlary of such fact, which notics may be given to 3h Grantor by reg
known address, or by personal service of the sam e TS e G, i
-7 (d) that work shall nat cesse on the con tructlon of such fmprovements for any reaton whatsoever for u period -
»ﬁfﬁ\“ﬂﬂ (10) calenidar days. .~ G R e R O T I T
. The Trustee, upon presentation to it of an aMdavit by Beneficiary, setting forth facts showing a default by =
Grantor under,lﬁin numbered paragraph, is o m"umﬁ ngnclnslve all facts ngd mt.emem{ .
thereln, and to act thereon hereunder, L T e e D

' kS

and restriction nﬁe@gﬁﬁg raid

hazardy ,énﬁilﬁet‘ and
ficlary In sueh amounts &
efiéda Qratitor, as




or superior heretos to pay all costs; feés, and expenses of this Trust. Al after notice L(‘)fy default,”the Grantor prior. to X
‘trustee's sale pays'the entire:amount then due; to pay in‘addition theréto, all costs and expenses actually incurred, ;
+and trustee’s and attorney's fees actually inieurred, not exceeding $50.00. .. R TR
..'-12: To pay’ immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with :
interést: from ‘date of _expenditure ‘at the rate provided on the principal debt, and the repayment thereof shall 'be

secured hereby. DR i R AR g L o
:¢13, To do all acts and make all paymen required of Grantor and of the owner.of:the property. to make said
note and this'Deed eligible for insurance by Beneficiary under the provisions of the National Housing Act and amend- -
ments thereto, and agrees not to do, or cause or suffer to be done, any act which will void stch insurance during the "=
existence of this Deed. Y IS N T R T R ;
< IT 1S MUTUALLY /AGREED THAT: " : I S : R o
~+..14:” Should Grantor fail to make any payment or to do'any act as herein provided, then Beneliciary or Trustee,
: but without obligation so to'do and without notice to or demand upon Grantor and without releasing Grantor
.~ from any obligation hereof, may: Make or do the same in"such manner and to such extent as either may’ deem
~necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon the property for
such purposes ; commence, appear in and defend any action or proceeding purporting to affect the security hercof
_or. the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any encumbrance,
' charge, or lien which in the judgment of either appears to be prior or superior hereto; und'in exercising any
such powers, incur any liability, expend whatever amounts in its absolute discretion it may deem necessary there-
for, including cost of evidence of title, employ counscl, and pay his reasonable fees.. . el
i-:15. Should- the property or any part thereof be taken or damaged by reason of any public improvement or
condemnation proceeding, or ‘damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled
to all compensation, awards, and other payments or relief therefor,-and shall be entitled at its option to commence,
‘appear.in, and prosecute in its own name, any action or proceedings, or to make any compromise or settlement, in
. connection with such -taking or damage. All such compensation, awards, damages, rights-of action and proceeds,
/.~ including . the proceeds of .any. policies of fire and other insurance affecting said property, are hereby. assigned to
| . Beneficiary, who may after deducting therefrom all its expenses; including attorney’s fees, release any” moneys so
‘recieved by it or apply the same on any indebtedness secured hereby. = Grantor agrees to execute such further assign-
© ments of any compensation, award, damage, and rights of actionand proceeds as Beneficiary or Trustee may require.

.16, By accepting payment of any sum secured hereby ‘after its due date, Beneficiary does not waive its right
'+ either to require prompt payment when due of all other sums so secured or to declare default for failure so to pay.:

©0 #17." At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation
~of this Deed and the note for endorsement (in case of full reconveyance, for cancellation and retention), without
;affecting the liability of any person for the payment of the indebtedness Trustee may (a) consent to the making of *
-any map or plat-of said property;(b) join in granting any easement or creating any restriction thereon; (c) join in
; any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty, -
all or any part of the property. I e e e T s T |
i+ wThe Grantee in any reconveyance may be described as the “Ferson or persons legally entitled thereto,”” and the
recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. -~ i
-7t /18 As ‘additional security,Grantor hereby assigns to’ Beneficiary during the continuance ‘of these trusts, all
rents, issues, royalties, and profits of the property affected by this Deed and of any personal property located thereon. '
Until Grantor shall default in the payment of any indebtedness secured hereby or in the performance of any agree-
ment hereunder, Grantor shall have the right to collect all such rents, issues, royalties, and profits earned prior to

default as they become due and payable. : - T S T . g e
"1 .-19, . Upon any default, Beneficiary may. at any time without notice, either in person, b{j agent, or by a receiver .
to be appointed bﬁ a court, and without regard to the adequacy of any seeurity for the indebtedness hereby secured, .
.enter upon and take possession of said property or any part thereof, in his own name sue for or otherwise collect such
.rents, issues and profits, including those past due and unpaid, and ugply the same, less costs and expenses of operation
and collection, including reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order as
- Beneficiary may determine. ' The entering upon and teking possession of said property, the collectior of such rents,
 issues and profits and the application thereof as aforesaid, shall not cure or waive any default or notice of default ;

hereunder or invalidate any act done pursuant to such notfceg s e T T e e T

.- 20, Upon default by Grantor In payment of any indebtedness secured hereby or in Rerformnnce of any ‘.
agreement hereunder, or should this Deed and sald note not be eligible for insurance under the National Housing !
‘Act within ... three ~ months from the date hereof (written statement of any officer of the Depart. -
. ment of Housing and Urban Development or suthorized agent of the Sacretary of Houslng and Urban Develors ‘
- ment dated subsequentto - three . - - " months’ time from the date of this Deed, declining to insure said
»* niote and this Deed.(bein%geemed conclusive proof of such ineligibllity), of should the commitment of the Depart- -
> ment of Housing and Urban Development to insure this loan cease to be in full force and effect for any reason -
«' whatsoever, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trusteo
. 7v,of written declaration of default and demand for aale, and of written notice of default and of election to cause
¢ = the property to be sold, which notice Trustee shall cause to be duly filed for record. Beneficlary shall also deposit
+ with Trustee this Deeé. the note and all documents evidencing expenditures secured hereby. . . ~ .
0t 210 After the lapse of such time as may then be required by law following the recordation of sald notice of
", default, and notice of sale having been glyen as then required by lnw, Trustee, without demand on Grantor, shall
sell sald property at the time and place fixed by it in said notice of sale, either a8 & whole or in separate pareels, -
and in such order as it fidy determine (but subject to sny. statutor -;ﬂ%l;t of Grantor to direet the order in .. ..
which such property, if eonsisting of several known lots or parcels, shall be sold(* at ‘}mbltc suetion to the kich. .
est bidder for cash in lawful money of the Unitéd States, payable at time of sale.: Trustee may postpone sale
of all or any portion of sald property by publie announcement at such time and place of sale, and from time to
. time théreafter‘ma{ postpone the sale by public announcetient at the time fixed bf the preceding postpones -
ment. - Trustee shall deliver to the purchaser its Deed convelving the property so sold, but without any covenant -
" o or watranty, express or implied. The recitals in the Deed of any matters or facts shall be conelusive proof of @ -
©'the truthfulness thereof. © Any petson, fneludirig Grantor, or Beneficiary, may purchase at the sale.” After '
7. deduéting all costs, fees, and exgenae‘a of Trustee and of this trust, including cost of title evidence and reason- -
» Bble attorney’s fees, fn conrection with aale, Tristee shiall apg!‘y the proeeeds of sale to th dpuymgng of all sums
. expended tinder the terims hereof not then repaid, with acered interest at the rate provided on the princiral
i dg ,';wm other sums then seciited hereby; and the remainder, if any, to the person or persons legally entitled




“ 24, Trustee z;lclce;)'ts‘, tthrust ‘When this Deed, duly ecuted and ackﬁdw‘rledged,‘ is ‘made public record as -
provided by.law, ' Trustee is not obligated to natify any party hereto of pending sale under, any other Deed of Trust .
or of any action or proceeding.in which Grantor, Beneficiary, or Trustee shall be'a’ party,‘unless‘_bro’gght,by Trustee.’.
o200 25 The term “Deed of Trust,” as used herein, shall mean the same as, and be ynonymous with, the term .
“Trust Deed," as used in'the laws of: Oregon relating io. Deeds of Trust and Trust Deeds.” Whenever used, the

“singular number shall include the-plural, the plural the singular, and the use of any gender shall be applicable
“toall gendgrs.’ S e e U T T R e B R T S L
7.

SAM WILLIAM CARTER, an wnfidnabired/ Goavior
'STATE,QF,OBEGQN}SSH‘,_ FRC RS A SR
-COUNTY OF " 7 :

- : A

I,the uhde‘"x:ilgheyd, L f\«‘<m}'0 Lo W’A L‘I“C’ AT Ca

<y 19271, personally appeared before me ‘
o OAM WTLLIAM. CARTER, . an unmarried man . i L ‘

k't(')'\'m"ef‘kn .to-be:the’ individual described in and who executed the within instrument, and acknowledged that

- for the uses and purposes therein mentioned. ;e
-t Givenutidermy hand‘and official seal the day and year last above wr

0

R

Dinzack ? D
Notdry Public-in and for the State of Oregon.

My commission expires .. 2 /fr/) s

REQUEST FOR FULL RECONVEYANCE

: b Do not record, - To be used only when note has hoen paid. ;
-To: TRUSTEE, © : S s R Pt e e : fL S i
i The undersignied is the legal owner and holder of the note and sli ‘other indebtedness secured by the within Deed of Trust. Said
note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested
‘and directed on Jpayment to:you of uny sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned
‘4nd all other evidences of indebtedness secured by said Deed -of Trust delivered. to ou herewith, together with the said Decd of Trust,
sm:(ii to reconvey, without warranty, to the parties designated by the terms of said ﬁeed of Trust, ull the estate now held by you there-
under, . R R : : VRS N i s e

D

« Dated

f‘;‘a‘t )

+A.D, 19
PM., and was duly

*STATE OF OREGON
Y oF

I hereby certify that this within Deed of
Trust was filed in this office for Record on the -
o'clock

e hbez":eby Céttify ;tha‘t on this’

signed ‘and‘ sealed the same as” his ./ S free and voluntary act and deed, :

WY




