ml;iysfﬂli{dv’il‘)ui‘c; made this’...... 60 day of i Ay e ’19""‘71“" _béthéh'

et st JOHN T, BOWERS. AND DARLENE M, BOWERS, husband & wifem=-icszo-c=o-

S ety A I s s e B el R O e A
called “Morlgagor”, andFIRST NATIONAL: BANK OF OREGON, " national banking association; hereinafter .
called “Mortgagee™; ' .y e e ] e

WITNESSETH:" R e

For value received by the Mortgagor from the Mortgagee, the Mdr(gugof has bargaitied and sold and does hercby
o grant, ! bargain,” sell " and . convey’ “unto’ the:” Mortgagee, all “the “following ~ described property: situate in -

KLAMATH....5.... L » ..County, Oregon, to wit:’ ‘ T Iy
A portion of SWYWY Section 10, Township '39 South, Range 9 East of the Willamette
Meridian; Klamath County,: Oregon.. e . \ .

Beginning at the Southwest: cormer of‘premises described in deed’ from H, M, Mallory

and Christine Mallory to Fremont. Glass and Millwork Company, tecorded -April 14,

1969 in M-69 at page 2675; thence South 00 degrees 02'15" East, along the East

right of way line of Washburn Way, 40.00 feet to the true point of beginning; thence

continuing South: 00 degrees 02'.15" East along-said East right of way line, 71,11

feet; thence ‘South 89 degrees 30' East parallel to and 111,11 feet distant from

the .Southerly line of the premises described in sald deed from H. M, Mallory and

Christine Mallory to Fremont Glass and. Millwork Company, to a point on the West line

‘of Lot .2, Block 4, Third-Addition to Altamont Acres,: Klamath County, Oregon which"

is South 00 degrees 07' East, 111,11 feet from the Northwest corner of said Lot 2;

‘thence North 00 degrees 07' West along the Westerly line of sald Lot 2,771,111 feet

to a pointon.the West.line of said Lot 2,-sald point being South .00 degrees 07' East,
 '40.00 feet from the Northwest corner of said Lot :2;thence North 89 degrees 30' West,
- parallel to and 40,00 feet distant from sald Southerly line of said Fremont Glass and
Millwork Tract to the point of beginning. NN SRR ~ ‘ o

together with the tenements, hereditanients and appurienances riow or hereufter thereunto belonging or in anywise
appertaining; also all such apporatus, equipment and fixtures now ot heseafter situate on suid premises, as afe ever
furiiished by laridiords in tetting unfunished bulldings similar to the ofie situated on the real property hereinabove -
described, ineluding, but hot exclusively, all fixtires and personal property used of intended for use for plumbing,
lighting, heiiting, cooking, cooling, ventilating ot irrigating, linoleum and other floor coverlngs attached to floors, and
shelving, counters, and other store, office and {rade fixtures: also the tents, issties and profils arising from ot its
connection with the said real and personal property o any part thereof, ' .0
" Co Have nnd To Hold  the same unto the Mogtgngee} its successors and nsvslgm.qforéyen ‘
,'MmmmmmwgmM&mMmmmemmmwmmmmMmmmMmem
sl real property, that he is the abxolute owner of the said pefsonal property, that the said real atid petsonal propeity
"' I8 free fromt enicumbrances of every kind and nature, and that he will warrdnt and forever defend the same against the
o lawrul cldims and demands of all persons whomsover. . .. o RN Co
N-ETR 310 - INDIVIBUAL - ESIDENTIAL ON BUSINKSS :




>'Tl\‘is co'nveyun(‘:e is -intended a8 zi‘morlguﬁe to . secure 'pcrfoimudcc :of - the- covenants: and ‘agréements herein

3 »\cdhquncﬁ,"‘td'b‘e by t'h‘e M'ort‘gag‘o‘r kepl a'ndfpe‘rf‘o;rméd,‘vm‘id to éc_cur"c‘ the 'pdy'nie,lilwof the s‘uvaF S._‘.lQ,.‘i_.QQ..QQ..« L

and interest thereon in'accordance with the tc"n_(‘infybfa”t:értain promissory r{ofej executed by =2tzzoznmmnandann

-=--== _JONN T ,BOVERS AND DARLENE M, BOWERS, husband & wifeo-on-soos

Jdated B IR LR [ payable to'the ‘drdcrb‘fthéJMo’rtgugec‘in'ixlSiillel;lenls'nol‘vl‘css'

;ftl“wh‘$ 13301 o0 “each, “‘”il"icl’udirvlg” - l‘intéreﬁ“st,ioh the.- 1. b “‘duy of cach

.. Monfh, - N ke “Cohmencihé L uly 1

R RS

1971

until .. June .1 it 0019, 8L when the balance then remaining unpaid shiall Bé‘puid.“

"The Mortgugof does Iiereby covenant and agke'e to and with the Mbrtgugee, its successors and assigns: ‘

L. That he will pay, when due, the indebtedness hereby secured,. with interest, and all liens and utility charges
+ upon said premises for services furnished thereto. In addition thereto, hie will pay, at the time of payment of each
instaliment of principal and interest, such amount as Mortgagee shall estimate to be sufficient to produce, at least one
-month prior to the time when payment thereof shall become due, the amount of (a) taxes, assessments and other -
;- governmental rates and charges against ‘said premises and (b) premiums upon insurance against loss or dumage to said
. premises. If the sums so paid shall be less than sufficient for said purposes, Mortgagee will also pay, upon demand, such
. additional sum as Mortgagee shall deem necessary  therefor, L Mortgagor desires a *‘package” plan of insurance which
. includes coverage in addition tothat required” under this mortgage, Mortgagee may, at-its option, establish and
* administer a reserve for that purpose. If the package plan reserve is not sufficient to pay the renewal premium on a
puckage plan policy, then Mortgagee may use such reserve to pay premiums on a policy covering only risks required to
be insured against under this mortgage and allow the package plan policy to lapse. Mortgagee shall, upon the written
direction of Mortgagor; and may, without such direction, apply sums paid by Mortgagor and held by Mortgagee to the
., purposes aforesaid; but: the receipt of such sums shall not, in.the absence of such direction, impose any duty upon
;.. Mortgagee to disburse the same or relieve Mortgagor from his covenants to pay said obligations ot to keep the premises
4 insured, Mortgagee may, from-time to time, cstablish reasonable service charges for the collection and disbursement of
premiums on package type insurance policies. Mortgagee shall not, whether or not service charges are imposed, be
subject to-any liability for failure to transmit any premiums to any insurer or by reason of any loss growing out of any
» defect in any insurance policy, T S R (R LA

¢+ 2;, That he will not commit or permit strip or waste of the said premises or any part thercof; that he will keep the
_real and personal- property hereinabove described in good order and repair and in tenantable condition: that he will :
+ promptly comply with any and all municipal and governmental rules and regulations with reference thereto; that if any
»,+:0f the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the same so that,
when ¢ompleted, it shall be worth not less than the value thereof at the time of such loss of damage; provided, that if
. suchrloss or damage shall be caused by a hazard against which insurance s ‘carried, the obiigation of the Mortgagor to - -
- repair or teconstruct shall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the
"1 ‘expense of such reconstruction or repair, el o L L e L

2. 37 That he will, at his own cost and expenise; keep the building or buildings now or hercafter upon sid premises,
together with all personal property covered by the tien hercof, insured ugainst loss by fire and dgainst loss by such other

+ huzards “as“the Mortgagee may from time to lime require, in one or more insurance companies satisfactory to or

- designated by the:Morigagee in an aggregale umount not less thin the amount. of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is less than the amount hereby secyred, in which event the

i Mortgagor shall insure lo the amount of the Tull insdrable value); that all policies of insurunce upon suidt premises,
- Including: policies in” excess of  the ‘amount: hercinabove 'mentioned and ‘policies-dgainst other hazards thon those '

i requited, shall contain such rroviskxns us- the Mortgugee shall require ond shall provide, inr such form as the Mortgagee

[t may preseribe, that loss shal ll

rremmms therefor shall be delivered to and retuined by the Mortgagee during the existence of this mortgage; that at
eust 5 days prior to the expiration of any policy or policies he- will deliver tor the Mortgagee satisfactory renewals "

théreof to, etger with' premium receipts in full; that if any policy or-policies shall impose any: condition. upon the .

libility of the insurer or shall contain any “uverige clause™ or olher provision by which the insurer may be lighle for

less than the full amount of the loss sustainied, he will; us often us the Mortgagee may require, provide the Mortgagee

with all such evidence us it may request concerning the petformance of such condition or the existence of uny facts or
the value of the properly insured and, if it shall appear io the Mot #ee that the insurance is prejudiced by the acts or

. omissions of' the Mortgagor or that the coverage is inadequate, the ortgagor will do such acts and things and obtain

; stich furthér insuranice us the Murigiigee may require; that the Mortgogee mnly. at its option, requite the proceeds of any

- Insueance policies upofi the sald premises fo be opplied to the payment of the indebiedness liereby secufed or to be
usect for the répair or reconstruction of the property damaged ot destroyed, ; C R -

i 4, That he will exocute or procure such futther assutance of his title lo the said pmpcrlyw:‘m nay be requesiéd by &
- the Mortgagee. P L e T e T T e e T s e

o 8, That in ease the Monﬁgor shall fail, neglect or refuse to do or perform any of the acts or things hetein tequired
* to be done or petfotrited, the Mortgagee iy, af lts option, but without any obiigation ot its part so to do, ind without .
. walver of such defauli, procte any insusihee, pay any taxes ot liens o ullfity chiarges, make any repains, or do any :
sij ¢ other of the ‘chm"‘gs required, atid any experisés so incutred and dny siis so pakd shall bedr interest at 8% per anhumand +
B shialb be seetived hereby, - oD D e T R TR T S E
v v 6 That he wAll not, without the prior wrilish consent of Mortgigee, ieansfer his interest in sald premises of any | -
patt theteof, whether or ot the transferée assurries ot dgrees fo pay the indebtediess heteby secured, Upbr any
application for Mortgagee’s consent to such » transfer, Motigigee may nﬂufr‘e from the frinsfered such information as
would notmally be requited If the transferee wete a few loan applicint; dttﬂaﬁ:{mﬂ ot Bhredreiably withhold its |
“eonsent. As a condition of its conisent to any transfer, Mortgages i g, in s diseretion; linpose u servick charge not -
excieding ore percent of the original amount of the Indebtedness hereby seca d ad fildy iicréase the interest rate o

by secuted by not mote thah oné pereent pet anfium,

be payable to the Mortgagee; that all such policies and receipts showing full payment of, . * Rt




© 7. That, if any default be made in the payment of the ]')r‘incipi‘ll’df interest of the indebtedness hereby secured or ot
in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, 4l its option, without
notice, declare the ‘entire sum secured by this mortgage due and payable and foreclose this mortgage. o L vt

*.8, That, in the'event of the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay such
sum as the trial court and any appellite courl may adjudge reasonable as attoriey’s fees in connection therewith and
- such. further_sums as the. Mortgagee shall have paid.or incurred for ¢xtensions of abstracts’or « tille :searchies -or- .
“exumination -fees in conneetion therewith, whether or not final judgment or decree therein be entered and all such sims
are secured hereby; that in“any: such suit, the court may, upon application of the, plaintiff and withoul regard to the
condition’of the property or the adequucy. of the securily: for this indebtedness hereby secured and withgout notice to
the Mortgagor or any-one else, appoint a receiver lo take possession and- care of all said mortgaged property and collect’
and ‘receive any or:all of the rents; issues’and profits which had theretofore drisen or accrued or which may arise or
accrue during the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
s Secured hereby, after first paying thercfrom the charges and expenses of such receivership; but until @ breach or default
.. ’by the Morlgagor in ‘one or. more_of his covenants or agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by him prior to such”default, RIS

9. The word “Mortgagor”, and the language ‘of this instrument shall,' where there is more than one mortgagor, be
“construed as’ plural and be binding jointly and severally. upon all mortgagors and: the word “Mortgagee” shall apply to
any. holder of this mortgage. Masculine pronouns include feminine and neuter."All 'of the covenanis of the Mortgagor
shall be binding upon his heirs, executors, administrators, successors - and assigns and inure to the benefit of the
successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any part
thereof or any interest therein, whether voluntary ‘or involuntary or by operation of law, the Mortgagee may, without
“notice to the Mortgagor or any one else, once or often, extend lhe time of payment or grant rencwals of indebtedness
- hereby-secured for any-term, execute releascs or partial relcases from the lien of this mortgage or in any other respect
~modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shall be deemed waived uniess the same be expressly
waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereof or by any
law now in existence or hereafler enacted, such notice, demand or request shall be sufficient if personally served on one
or more -of ‘the persons who shall at the time: hold record title to the property herein described or if enclosed in a
postpaid.envelope addressed to one or more of such persons or Lo the Mortgagor at the last address actually furnished
to the Mortgagee or at the mortgaged premises and deposited in'any post office, station or letter box.

o dn Mitness Mhyereaf, the Mortgagor.s....have . hereunto set ..._thed r hand.g and sealy
_the day and year first hercinabove written. ™ N

. T P :
bHr’f"r‘."’st{é‘fs Mr/{.x)(sml.)

m@@\@)ewmu (SE{}L)

Darlene ‘M. Bowers .

.‘;,., (SEAL) f ;

' STATE OF OREGON

.................. Hrcgmaan s aviren

: " Coux@ly 6[,‘,,_{K1amath
: ‘l‘-v--‘qq‘..é;nt'v~q-o4 . N A' D‘ lgu
Personally appeated the above-named ===Jobn T, ‘BQ!IQIB.,AQQQ,.DQKIQUQ..M -'B""»Wérﬁ

and scknowledged the foregolig instrument to be aobhedr voluntary act and deed, Before me

(Notary Seal) . g e i Nuluryl’ublicf‘(;‘r“(‘i'r;g:(;n.

My Cdmmissfon‘Expires:‘.‘.m;./«,a:,f. g %

STATE OF OREGON; COUNTY OF KLAMATH; 55, -~

“Filed tor f(e‘c(j}“rd af”re‘e‘f{eqst et rﬁlﬁthm o
s Ot doyol . Mar_ A D 15 o PheockrM,mmd |
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