o This Judenture,

VELVIN L. STEWART and MAURICE E

4 afte_f c‘.{lle-d '.‘.Mé‘rtgavgo;':', and.‘.‘. OF M*MMTHCOUNTRY :

W
""" hereinafter called “Mostgagee”';' S
 WITNESSETH:

; Foiﬂvah:e received bf the Mortgagof‘fmm‘ th’chor‘tg'agec,: the Mortg:-_gorv has bargained and sold‘,ma
does hereby grant, bargain, sell ‘and convey unto the Mortgagee, all the following described property - situate’ in

...Counfy, Oregon, tb wit:

A portion of the SE¥ of the SE4 of Section 16, Township.39 South) Range
9 East of the willamette Meridian, Klamath County, Oregon, described as
follows: '

Beginning ab' the intersection of the Northeasterly boundary .of the Southern
Pacific Railroad right of way and the Westerly line:of ‘the ‘County. Road
right of way which runs North and South along the East line of said Section
16; *thenca North along the West' line of sald county road a distance of
600 feet;: thence West to the Northeasterly line of saild railroad; thence.
“along said railroad line including the widened portion in a Southeasterly

" direction to the point of beginning.- \ B

4o+ together with the tenements, heteditaments aad ipputtensaces now ot heséafter tieretinto belonging ot in anywise
appertaining; also atl such apparatus, equipment and fixtutes tiow of hereafter situate on sald premises, 4 dre evet -
. furnished by landlotds in letting unfunistied buildings similat to the ooe sifuated on the real propetty hetsinabove -
desctibed, including, but not exclusively, all fixtutes and personal prope used ot intended for use for plumbing.
- lighting, beatlng, cooking, cooling, ventilating ot Ittigating, linoleum and other floor covetings attached to floots, and
 shielving, countets, a1d othet stote, office and trade fixtures; slso the ents, issues aad profits atising ftom ot in coh-
' niection with the said real and personal property ot any patt thereof. © i h i g

G e d G Tl e same it b Morgags, s scson s signs. fotevs.
© . And the Mottgigot does bet by covensnt to and with the Mottgigte, that be is lawfully seliad 1 fee simple
" { of the said real property, that be is the shsoluté owdet of the suid personal propécty, that the said feal and petsonal
property is free from eticumbtances of every kind and paturé, yiid that be will wasrant and forevet defend the fame
* agalnst phe lawful claims atd demands of alf petsons whomsoever. T e s M e e

: ) .
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= < 'This conveyance 1S intended as a mortgage to sccure pcrt’ommnce‘of the- covenants - and “agreements hetein oo

" tained; to be. by tlyxe‘Mdr‘t‘gitgor‘kept and pcffdnﬁed,“add 0 l«sémrg the payment of‘u;lc"‘sum‘kdf 3

¢, -and interest thereon in’ accordance with' the tenor of a certain ‘promissory niote ‘execated by...i%

Melvi L Sbewa.rtandMauxice Bercot, as tenants ig“c‘onimon‘ i

i RN PEITE LT roe Saanat

i f;nﬁblc to the order o'fvth'r‘, Mortgagec in installments ot fess :
inCIudlng S interest, on t.hcsth‘day of each

L COMMEACING .. oo

.- when the balanc

" The Morfgagor does herebf covén?mt and ag‘rcc,‘to‘ snd withu_thc Mo;’tgagcc,‘ its successors and zssigns‘:‘ ‘

L oEh 1 “Thavt‘be‘:“will pa)f, when due, the indebtedness hcicbf secured, with int‘cr&k.‘u prmcribéd by said note, and
57 gll taxes, liens and utility ‘charges upon said premises or for services fumished thereto. "7 U1 " :

2 “That he will not commit or ‘pcrfnii sh‘ip or waste of thc}aid Premiﬁes ot any pgrf thereof; that he ‘v‘v‘ili kcép 3
the real and personal property hereinabove described in good order and tepair and in tenantable ‘condition; that he

', will promptly comply with any and all ‘municipal and govermmental rales and  regulations with reference theeeto;

" that if any of the said property be damaged ot destroyed by any ‘cause, he will immediately reconstruct ot repair.the

i same o0 that, when completed, it shall be worth not less than the value thereof at the time of such loss or damage; -

i . provided, that if such loss or damage shall be catsed by & hazard against which- insurance is cartied, the obligation .
-"of the Mortgagor to repait or reconstruct shall not arlse unless the Mortgagee shall consent to the application of - o
" insurance proceeds to the expense of such teconstruction or fepait.: ‘ ‘ - o

; 3. That he will, at his own cost and expense, keep the building or buildings now or hereafter upon sid
- premises, together with all pcrsdnal property cavered by the lien heteof, insured against loss by fire and against loss
4 by such other hazards as the Mortgagee may from time-to time require, in one of fhore insurance companies satis+

- factory to ot designated by the Mottgagee in 0 aggregate amount not less’ than the amount of the indebtedness,

., hereby secured (unless the full insurable value of such building ot buildings is less than the amount heteby secuted,

" in which event the Mortgagot shall insure to the amount of the full insueable value); that all policiés of insurance
upon said premises, including poticies in excess of the amount heteinabove mentioned and policies agalnst other -
hazatds than those requited, shall contain such provisions as the Mortgagee shall requite and shall provide, in such .

" fom 48 the Mottgagee may prescribe, that loss shall be payable to the Mortgagee; that al} such policies and receipts

" showing full papment of premiums therefor shall be deliveted to and retained by the Mortgagee during the existence .
/" of this mortgage; that at feast 5 days prior to the expiration of any policy of policies he will deliver to the Mortgagee

"satisfactory renewals thereof together with premium receipts in full; that if any policy ot policies shalt impose any -
condition upon the liability of the insuret o shall contain any “average clause” ot other provision by which the in.
 nitet may be lable for less than the fult amount of the loss sustained, he wil, as oftén as the Mortgagee may te-
quite, provide the Mottgigee with all such evidence as it may request concerning the petformance of such condition
ot the existence of any facts of the value of the property insuted and, if it shall appear o the Morizigee that the
 insutance is prejudiced by the scts of omissions of the Mortgagof of thit the coverage s inadequate, the Mortgagor

. will do such acts and things and obtiin such furthet insurance as the Mottgsgee may tequire; that the Mortpigee

.. may, it its optlon, requie the proceeds of any insutanice policies upon the said peemises to be applied to the pay-
 ment of the indebtedness heteby secured o to be used fof the repale ot reconstruction of the property dammaged ot

C 4 That he wil mcuke orbrénhuewn)‘ch further -;surahce of his title to the wid propetty as iy

G

be requested

‘ case the Mortgagoe shall fail, neglect of atiy of the acts of things herein
tequired to e done ot performed, the Mortgigee tiay, at its option, but without sty oblipation on its part so o do,
ahd withodt waiver of such default, pr fre dny. Ifiafan i 4§ or utility charges, fake any fepa
ot di ‘ , and any expentes o inctrted and any sums so pald shall beat interest it 8%

L »-‘




+00 70 Thaty in the event of the institution 0 any suit of action'to foreclose: this mortgage, the Mortgagor will pay.
‘such ‘sum as the court may ‘adjudge reasonable as attorney's fees in connection therewith and such fucther sums a3 the
- Mortgagee shall bave paid or incurred for extensions of abstracts .ot titlc“scar&cs ot “examination_fees in’ connection -
“ therewith, - whether-or-not final judgment or dectee therein be entered and ali such’sums are secured heteby; that in
~any such suit, the court may, upon application of the plaintiff and without tegatd to the condition of the. property of
the ‘adequacy of the sequrity. for this indebtedness hereby ‘secured and  without notice to the Mortgagor or any onc .
 else, appoint a_receiver t0 take possession and care of all ‘said mortgaged property and collect and receive any or all .
" of the rents, issues and profits which had thetetofore arisen or accrued ‘or  which' may arisc_or accrae during the ©*
“pendency of such suit; that any amount sO ‘received shall be applied toward the payment of the debt secured hereby,
“after first paying therefrom the charges‘and expenses of such réceivership; but until a breach or default by the Mort- -
“gagor in one or more of his covenants or agreements herein contairied, he may temain in poSsessidﬁ‘of the mortgaged "
property and retain all. rents actually paid-to and received by him prior to such default, oo el

., The word “Mortgagor”, and the language of this instrurient shall, where there is fhore than one mOrtgagor,
. be construed as plural ‘and be binding jointly and severally upon all ‘mortgagors and the word “Mortgagee” shall
 apply to any holder of this mortgage. Masculine pronouns include feminine and neuter. *All of the covenants of the
Mortgagor shall be binding upon his heirs, executors, administrators, successors and assigas and inure to the benefit
of the successors and assigns of the Mortgagee. In the event of any transfer of the property hereit described or any -
part thereof or any interest therein, whether voluntary of involuntary ot by operation of law, the Mortgagee may,””
without notice to the Mortgagor or any on¢ else, ‘extend the time of payment, execute releases or partial. releases from -
the lien of this ‘mottgage or-in any other respect modify the terms hereof without thereby affecting the personal *
", primary liability of the Mortgagor for the payment of the indebtedness hereby secured. No condition of this mort-
gage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand,’ or ‘request is required by the terms hercof or by any law now in existence or hereafter enacted, such’notice,
demand or request shall be sufficient if personally served on one or more of the persons who shall at the time hold
recotd title to the property hiecein described o if enclosed in a postpaid envelope addressed to one or more of such’
;. persons or;to the Mortgagor at the last address actually furnished to the Mortgagee of at the mortgaged premises

‘\; and deposited in any post office, station or letter box.

L I Wituess TWijereaf, the Mortgagor®... ba Y2. hereuato set.... .. iheir. hand . 8. .
the day and year first hereinabove written. .t e ‘ L g

fH

i (sw.) :

 STATE OF OREGON.

scaaerhee mapAR YRR AN AY

o ADwThL

* persomlly uppeated the sboreoumed .. Melvin L, Stewart and Maurice E. Beroot.. ...

PR P e . B T S O P Sietiher oo . T e ki 4w amasies

voluntacy a;t'iﬁd deed. ﬂéfotg me:

; and acknowledged the fotegolng instrument to be “p'heir b

U amabig €.
Notary Public for Otegon. .-

ot rﬁquéﬂ ot




