" eedenes over hls trust deed;

TRUST'DEED

THIS TRUST DEED.. mads this? . dcxy o May. ,
WALTER R. RICHAR’I‘Z AND BARBARA J: RICHARTZ, Tosband and wife.

as ‘grantor, Wlllicrm Gcnonq, Jr . :\ . as trustee, and

FIRST FEDERAL oAVINGS -AND" LOAN ASSOCIATION of Klamath Fclls, Oregon, a corporation orgcmized cmd
xisting under the' lctws of the United Stdtes, as beneficlary; - : ' e ; :

i WITNESSETH :
The qrantor irrevocably qrcnts, barqains, sells cmd conveys to lhe trustee, in ‘ tryust,'l‘ with” power ‘of ‘sale, the ;

property 1n chxmath County‘ Oreqonl described as:

Lot 2 in Block 13 TIIIRD ADDITION TO MOYINA,
Klamath County, Oregon. EE R IR

which sald descrlbed real property does not exceed three acres, together with all and ‘singular ‘the appurlencmces. lonemems, heradl\amenu,

rents, issues, profits,” water rights “and other rights, easements or privileges now or hetealter belonglng to,  derived from or in anywlse apper-

talning to' the above described premises, and all plumbing,’lighting,” heating, ventilating, air-conditioning, refrigorating,: walering and irrigation

/" apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place ' su - t
leum, shades und bull(-ln ranges, ‘dishwashers and other bulltin appliances now or hereafter installed in-or used in’'co

" described p ul terest therein which \he qrcmlor has or may hereafter acquite, 1cr the : purpose of jsecuring pe

“.\‘s’ach cxéreament of the qrcmtor hereln contcinad and the pcymem of the sum of THENTY TWO THOUb AND__AND NO/ 100

i) Dollars, wtth interest !hareon uccordinq to the terma ‘of @ promlasory nole of even dala hetewith, pcyubla ‘lo the
t "and made by the qruntor, principal ‘and inleresl balnq payable in momhly lmlauman\s oi §. 1,50 - 45 commenc\ng
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P accury the pAymena of such nddltlnnnl umney. ;leruult nny bnlnnw n,u\l\lnlnu In the réierve ncwunt, |hnll be cmdltod m tho
it any, 88 may be.l ter by the beneﬂclnry to the zunmr or others Indebtedness, - IF the Teacrve account for taxes,
havieg un |nteresd ll opcrt{ mng be evidonced by & - snd other charges Is not sufliclent at Any tims for-the pnyment of such charges - ..
‘note or- notes,: 1f the ind debtetness sequre his trust deed ls uvldaneed by - -&s they become due, the geantor shall pay the deticit ‘to the beneflciary upon
wore” than _one note, the ben offcinry . may eredit payments racelved by It demand,-and 1f not pald within - ten dnys nlter such demand, . the beneficlary .
nny of anld notes or part:of any pnyment on ona nuta nnd phrt on. nnot ety . nmf' al fts option add - the umount ot aueh dcﬂcn to nw princlpal of the
tha benu!lclnry wng eleck. - ... : . obilgation secured herehy,

? r. here! b ‘covenants to and wlth the trustes and O.he beneticlary 7 Should the {rnnwr tail to kc-c-p nnf of the foregoln covmmu. then ¢ h
“heroliv th the " md premlnes and property ‘conveyed by this rust qeed -ate . henﬂtlchry may at its option carry aub tie saine, and all Its oxpenditures there-
troo and cloar of ull encumbrances and that the nrnntor will and h» - tur shall drew Interest at the mlo npacmul in - the note,
executors and administrators shalt- warrant and dound his uld H - the grantor on 3nmaml anid shal) he secured b{ the bien of this trust deed. In
'umnlt the clalns of all persons whousuever, - o this connectlon, the hcnaucmy lhul\ hnvn the right in ity discretion to complete
: any imptovemnents made on sali) promises and also to wminke such. repairs to saltd
) ﬁmuﬁ)r covenants and agreos to pay esid nou nncordl'l: o "I! tarln property ay Inlts sole discretion. lt may deemn nacessary or audyianbio,
tlmco( AN e (ue, all Inm, nmnmon 4 and other charges lovied lnllnut .
- sald -property} to keep sald 13 free from -all encumbrantes having g The (rnmor turtmr nrm to eums- wllh all Inwn. unllmmewu. rvqulnuom.
0 jompletn all bulldings lu course of construd! lon o covenants, condith mu. nd resirietions alfecting said propertyi to ‘u all eom.
- of - hetealter . tonstructed on sald. premises within six nionths from. the . dole ‘mn and expenvs o em. trast, including lho conb.of title. search, "as well
! heteof or the dnte enn-truetlon s Nierentter comminced; to repalr And restore tho other wm and expenses t the: trustes lneurred in wnneet}
: promptly andl in- gond workn unllke msnner -ny huildin, “‘1 or on | and trustee's aml Atwmny'n lan agtyo!
| property. wl aged or dest roym 8 . vﬁan (lue 8l to AP ﬁz aml d end any mlon ott erwedlun purpas to affect the secur:
‘oom Ing md t .ra(on to nllow baneﬂe ary ch - aal l n -u ghts or powers of the bmcﬂvlnr or tm-mz and pay sl
" timen durlng oo fu on § r ork or mmmm nun um - coste and exvenm. lncl aln(h of svidefce of il ney's foet I &
benefieinry lchln {il mn dnyn um written nutm lrmn eflciary of -ueh‘ nnmnnhla sum_to be fixed the couu. n nn m:h nmn or pmmdl 'R
] 10! m remoye or destroy bulhllnt of _fmpro ow Gt herenflsr  which the benel ehr( ot umm ma. ear ‘n Aty sult brough lmw i
on said uromlm' ec I nlldlnn nml lmprovnmann now or _ feiary o tomlon hiv deed, snd al lnd umi mlt 2] mun-d ¥ UI . mm
&mg In good repale aid- Lo complk or suffer . deed,
" no waste of said pumlun uv nu A P . :
now or hereaftes wtested on continuously LN The bemﬂclm; witt lumm\ m th- grantor n? \-mt»n mmut lhmlnr At
br fire of such other hazards n tm lunollclmi m time to annosl statement of secount shall not he obl usml or requlmt to. lumuh
num Bt fens hnn he otiyinal ptlnelpa fgation .+ any further statements of lowum. e
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: : n and taking p ton of aald property, t at the time fixed by the preced
of ‘such. rents)’ and ' profits or. the proceeda of tire and other insurance pol. - - deliver to {he purchaser his_deed in form a8
‘" leles or ‘compensation or awards  for any. taking'or damage. of: the proporty, and ¢ porty igo sold, hut - without - any covenant or
the ‘appllcation or releaso, thereot, a8 a oresaid, shall -not:cure or walve any de- recitals” in“the deod. of ; any -niattors or- {acts shall
fault’ or - notlee of . default hereunder. or lavalidate : an. - done - pursuant {0 truthiuiness thereof, Any person, excluding th
such; notlee,:. & § F L he’ heneficiary,. may purchase ab the sale,

B
"

<6, 'The grnntor'nl.mll otity beneflelary tn - writing. of - any:. al When i - Trustee sells pursuant ' to the' powers provided hereln, ‘the
‘tract - for’ sule ol the ‘ahove described - property and - furnish beneficinry-son” & truateo  shinll 8] .the praceeds ot‘tho‘brustee'rmenn, followas = (1), To
form uup&)lled it with such persaaal - In! ormatlon conccmln?] the putchaser : 08 the expenses. Of o . sale Including the ‘compensation of : tho trustee, and a2
- would ‘ordinarily; be requlrcd of a new:loan applicant and , shall ‘pay benatlelary ,rcnsonnblugclmr ia : by " the - attorney. - (2) o the obligation secured - by - the
a_gervice char i < Pk S 20w st - deed, To persons - having © corded . licns -subsequent - to - the
. i . i ; s of. tho. trustee In the - truat, . ercats -appear fn.the
Time ‘15 “of . tho essens ‘ot this - instrument,“and. U ctault’ by the: - ¢ their - prioflty. (4 The" surply the -trust’

ayment of any indebtedness secured lwrebi{ or in performunce of -nny. +{0. Iy ; BUCCLSBOL, In Interest  entd )\ :

hereunder, the beneficlary  may declare’ nll ‘sums gecured herchy Inp-:-- ol T Ll i R L Y e A

d Puynblu by delivery to the trustee of written potice of detault . 10, ' For any.reason pormltted by faw, (the . ticinry ‘may. from time -to

and’¢ the - trust propertys cl o, shall couse to be " time appolnt’a SUCCOBEOT O’ SUCCCABOTS. o any trusteoe named herein, or to.any
duly filed for roeord, delivery “and -election to ael), BUCCESSOP trustee .appointed lLiereunder, - Upon such uppnlntmunt‘mul without. co!

the beneficiary sh 7 1L 3 nd-all promlasory:  ;veyance to 'the succeasor trustee, the latter shiall: ho-vested with all title,” powers

- notes and -~ documents evl nditures. peeured ; hereby,:: whereupon the ..nnid ‘dutles confer! y. Lrustee hereln named. ot appoinied heroundor. ¥ach

““"Iec?l ‘?Jhal‘l:(lyx the time t-sale and . give notice ‘bhqreot as_then - such appolnimeib £) ahall be made:by writien instrument oxecuted

required by 18w EE : §

; by the heneficlaryy 5 ence. to Lhis - trust desd and - its place of ' .
TR 3 ; 3 o R T ‘v, ecord, which, | county clerk or recorder ol Lhe:
7,5 Atter - defaull and any.. timyprior to. i s before  the  date et county.or count. 1 the property 18 :situated, shall be conclusive proot. of
by the - Trustee for ‘the Trustce's sale, - the ‘grantor . of other - person 80 . appointment of “the ‘successor * trustee, : 5
privileged . may. pay the! entire “amount _then duw. under, ¥his teust - deed -and (B L) ¢ . - i
the obligations geenred :thereb “(Including costs and cxpenses actually Incurred . .5 Trustee nccepts this trust when this deed, duly exccuted and | acknows
: in enforcing the ; terms ot the obligation - and - trustee’s and - attorney" toes o ledged 18 made {mhnc record, n8 rovided by. 1aw. The trustee s not obiignted .
2+ nob exceeding $50.00 ench). other than sueh portion. of the principal ‘a8 would ?' any par y.hereto of ‘pending :sale under_any other deed of “trust or o
> not_then be due: had. no default - oceurre and thereby: cure . the default,’ any - uctlon. o proceeding in which - the grantor, ‘Lene lch\r{ or -trustee shall he 8
: e e : : © purty:. unless such action or, proceeding 13 - brought by the trustee,” N

. 7m. After the lapss of such {hen be required .by law following ) . g e ) i VL
.the recordation o 1 g of:suld notice ol snle,: the s 0 This deed applies to, Inures-to - the benetit of, nnd binds all. parties =
; trustee shall sell place fixed by him in sald: notlee . herceto, their heirs, jegatees dovisees, : admin exccutors,” s11cCessors and
i of snle, elther B8 ‘whote or in se] arate parcels, and in such order a8 he mn{ de- | ' assigns. The " term upeneficlary’ - shall _mean tder and - owner, fncluding
¢ auction to the highest bidder for cash, ’lnlcll ge, of the note secured hereby, whether : or nob named a8 A beneliciary
able at. the time ‘of sale. Trustee may postpona 8 wereln. In. construlng this deed and whenever ‘the context 8o requires, the ns-
sald property DY public announcement at such. time and ¢t cullne gender includes the feminine and/or neuter and the singuiar number in
© sale-and from time to time thoreafter may postpone . the aale. by - public an--: cludes the plural. e i AR ; :

W WITNESS WHEREOF, sald gramtor has peceurto sot i3

STAT'B‘OF OREGON L
of Klamath .~ B ,7 ’ - B N L
TBIS 1S TO CERTIFY that on thig. e i day of.— “m....‘...-MQL..“__ . 8 1911. belore’ ma; the undersigned. ‘d

or sald county ,urid state, personally " appeared the withln‘ named.
X ; ,.‘.BARBABA.JLL;.RI.CHBMZ.;

doyr 1 ] ‘ihe ldenﬂcdl {individual,..8 ‘named in’ and who axec\i(ed \bé ioreqéfnq instrument and ‘acknowl

@zagme‘ frecly and voluntarily for the uses and purposes ihsyein oxpressed. «, - ’~' :

EOF, 1 have hersunlo get my hand and d(giad oy, laﬂ;.zl jsaal the dgy’ and 'ye‘urwlcsl

above Qnulgrn}
{iovary Public lor Oregon
My commission e;p\ras: )

' STATE OF OREGON | .
“"County of Klamath . f -

i P N )
e certﬁ?‘tﬁdl the “within. instrufr\erit :
was received for record 'on the . T8h

e e 96 o'clock . PM., and recorded |
: : rokREconpING Gl book ... M. TL = o0 page ..
N T “Grantor | LAwEL 1N EOUN. ‘Record of Mortgages of said County:
e R T o TR LL S Phoy e ‘
. FIRST FEDERAL SAVIES & o e s Witnessmy hand and seal of County
LOAN AﬁSQCXATION . s RO affixed, Lo o ghkin
* Benefietary o Cuue o T e Foo ,
T I S e WM, D, MILNE.

 Gounty Clork.

 EQUEST TOR FULL RECONVEYANCE
To be wiad ey ¥hes tlgetions have bees peid.
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