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<08 grantor,

s State of Oregon, f

as Trustee, and

WITNESSETH That Grantor 1rrevocdb1y GRANTS BARGAINS SELLS 'md CONVEYS to TRUSTEE IN

' TRUST WITH POWER OF‘ SALE, THE PROPERTY N

State of Oregon, described as: Lot L,05, Block 110 MILLS ADDITION

Oregon, ‘according to the official plat thereof on file in the: ofi‘lce of th

Clerk, nlamath County, Oregon

“Tog ether with all the tenemonta, heredttamenus. nnd tppurtemnm i‘l‘g “?% %raﬂrtertti‘her?u}?tto belom;ir\;si or i& a:ix
. to the right, power, and authority

slect and. npply guch rents, issues, and profits. =

wise ertaining; the renta, isaues, und profits thereo
"I‘he nhove descrlbed property 2

ter given to and conferred upon BenefieliFy {0 ¢o
'I‘O HAVE AND ’1'0 HOLD the mme, with the nppurtennneen, unto 'l‘mstee.

does niot exceed three cres. - - :
" Fon TiE PURPOSE o swunma mmmmcz of eneh agreement. of Gmntor hereln contnmed and pnymem
the teris of 8 promissory .no ved:

f the sum of 8. 10i,150.00..._ with interest thereon  according to
‘ 16.71 ., payable to Henefielary of order and made by Grantor, the final pay

‘ tthereof.if not soonet peid, nhnll be due and pnvabie ofsthe fist duy o

m‘*w i vn"ﬁ hole, of in an amounit eq 6 OHE
t ate Higkt due ol the riote, o the fi of any m&ﬁth %ﬁw w mawmy' med ,
se stich £3 giv&hntléasttiﬂy( ) Esp’ ip

‘mmtf »"‘mm v
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ient to:provide the ho der-hereof With unds’
if this instrume t and'the note secured hereby are insured,’ or.a y charge. n'lieu of

nsuran jum) if they are held by the Secretary of Housing and Urban Development 48 follows: =
If ‘and.so long as said ‘nate of ‘even date and ‘this‘insﬁrﬁhient"nrefixiaured\in‘ are reinsurcd under the provisions of the
“ National: Housing: Act, nn“‘kumount;sumcient to-accumulate in the hands of the holder one (1) ‘month prior to its’due date

.the annual mortgage Insurance premium, in order 'to provide such holder.with funds to pay such premium to the Secre- .i:"
't&}l‘ryiof dH:u%i:lg nd Urban  Development purs t to the National Housing Act, as ame ded, and applicable TRegulations "
.'thereunder; or : ol TR L e R s
(i) If and’ 80 loﬁg as said note, of n-date and this instrament. are eld by the Seeretary-of Housing and, Urban Develop- :
ment; a monthl charge: (in lieu of o mortgage insurance premium) which shall'be in an amount equal to one-twelfth '(¥iz) - - 7
of one-half (%) per centum of the average outstanding balance duc on the note computed without taking into account de-".
linquencies or prepaymentr L e o A : S R L
(b): A sum, as estimated by the Beneficiary, eqiial to the ground rents, if any; and the taxe and special assess-
ments_ next due on’ the premises covered by thisDeed of Trust; plus the‘premiumsvt'natwill “nexl become due.and
ayable on policies of fire and other hazard insurance on the premises covered hereby as may be required by Beneficiary *
in amounts ‘and in 2 company - or companies'satis[actory to: Beneficiary, Grantor agreeing. to deliver promptly ‘to’
‘Beneficiary all bills and notices therefor, less all sums already paid therefor divided by the number of months to elapse .
“before 1 months prior to the date when such ground rents, premiums, taxes and. assessments, will become delinquent,
such sums to be held by the Beneficiary in trust to pay said zound rents, premiums, taxes and special assessments,

before the same become delinguent; and

(¢) ‘Al payments rmentioned in the two 'pr’écédmg,sub‘seéti()ns of f‘this paragraph. and all paym_enktgf’to‘be made -
under the note secured hereby shall be added together and the aggregate amount thereof shall be paid each 'mko‘nth in.

‘ra single payment to be applied by Beneficiary to the following items in the. order set forth:

)i (1) premium charges under the contract of insurance with the Secreiary of Housing and Urban Development, or monthly charge lzﬂ

(i lieu of mortgage insurnng@premmm).asthecuse,muybe; S R -
et (m} ground rents, it any, taxes, special assessments, fire and other hazard insurance premiumsi
() interest on the note secured hereby; and = 0 ' _‘ - :
(1v) ‘amortization of the principal of the said note. R A L
. Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due
date of the next such payment, constitute an event of default under this Deed of Trust. : oo S

'3, In'the event that any puymén£ or portion thereof is not f)aid within fifteen (15) days from the date the same is
due, Grantor agrees to pay a "late charge’’ of two cents (2¢) foryeach dollar so overdue, if charged by Beneﬁglary;,

47 4011 the total of the payments‘made under (b) of paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary- for ground rents, taxes or assessments, or insurance remiums, as the case may-be,
such excess shall be: credited by Beneficiary on subsequent payments to be made by Grantor.:. If, however,  the *
‘ monthly payments made under. (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, an
- assessments, and insurance premiums, as the case ma be, when the same shall become due and payable, then Grantor
“shall pay to Beneficiary any amount. necessary to make up the deficiency on or before the date when paymeiit of suc
¢ ground rents, taxes, assessments, or insurance premiums shall be due. . If at any time Granter, shall tender to Bene-’
e ficiary, in accordance with the isions hereof, full payment of the entire indebtedness secured hereby, Beneficiary ©
_+ 'shall, in computing the amount of indebtedness, credit to the account of Grantor all payments made under the pro- g
visions of (a) of paragraph 2, which the Beneficiary has not become obliga Secretary of Housing -
and Urban Development, and any balance remaining in the funds accumu jsions of (b) of |
> paragraph 2 hereof. 1f there shall be a default under any of the provisions i
;anle of the premises in accordance with the provisions hereof, or if the Beneficiary acqu
after default, Beneficiary shall apply, at the time of mencement of such pr dings, or at

‘property I8 otherwise acquired, the balance then remai the funds accumulated under (b) of paragraph 2 .

‘prgceding. a8 a credit aﬁainst the amount of principal then remaining unpaid under said note and ghall properly
adjust any payments w ich ghall have been made under (a) of payugraph D A b

“To PROTECT THE SECURITY OF THIS DEeD OF TRUST, GRANTOR AGREES: , E
| 5T keep sid premises in as good order and condition as they now are and not to commit or permit any waste
‘ thereof, reasonable wear and tear excepled. ) o e I S L
8. To complete or restore promptly and in good workmanlike manner any building or improvement which may
i be construeted, damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured
" hereby oran part thereof is being obtained for the purpose of financing construction of improvements on said property,’
. Grantor further agrees: . a o - e e R L Ty
.7 (ay to commence construction promptly and in any event within 30 da’ys {rom the date of the commitment of
i the Department of Housing and Urban Development, and complete same in accordance with plans and specifica-
L tlonsksaktlsfactorytoBeneﬂcim.‘ U i R R I A e
.. (b) to allow Beneficlary to inspect said property at all times during construetion, . Y e ‘
ey lore Ince any work or materinls unsatisfactory to Beneficiury, within fifteen (15) calendar days after written
notice from Beneficlary of such fact, which notice may be given to the Grantor by registered mail, sent to his last
‘known‘nddress.ofbyperwnul service of thesame, - - . e it DR SR L
7 (d) that work shall riot cense ati the construction of such improvements for any reason whatsoever for a period g
" of fifteen (15) calendar days. .. - ' " e N T L o e w
.+ /The Trustee, upon presentation to it of an affdavit sgﬁncd by Beneficiary, setting torth facts showing o default by
‘o Granter, under this numbered paragraph, is authorized to accept as true and: conclusive all facts and statenents
therein, and to et thereon hereunder. . R e Rl R
1. Not to remove of demolish any building or improvement thereon, R :
1 p@gh}‘awfnply with ol faws, ordinances, regulations, covenants, conditions, and restrictions affecting
Lo 00 Te provide and maintain {rsupanee against loss b’{ fire and other hazards, casualties, and contingencies .
- ineluding wat damage as may be requir @ to time by the Beneficlary. in such amounts and for sich
periods as may be rggnirgd by the 1s to the Beneficlary and Grantor, tis thelr inter- |
. etk mAY appesr, and to tiver all hich detivery shall” constitute dasignment to
,Beﬁeﬁm‘ofﬂﬁfetm reiitfe ST N T T S
©710. "o appeat in i tund any aelion of proseeding purporting to affeet the security hereo
ers of i m{gmm,wmwamwmz o tap appear In of
‘expenes, including cost of evidence of title and gmw’

teriey all

o ‘m:
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Lor sup hereto; to-pay all cosls, fees, and expenses of -this Trust.  If after notice of default, the Grantor, prior.to
rustee’s sale pays the entire amount then due, to pay in dddition thereto, all costs and expenses, actually incurred, .
nd trustee’s and ‘attorney’s fees actually incurred, not exceeding $50.00. - SRR S ‘

-“12.'To pay immediately and without demand 'all sums :wé'xpéhd'ed‘herédﬁdéhby ‘Beneficiary or Trustee, with
nterest from date of “expenditure at the rate provided on the: principal debt, and the repayment thereof shall be

secured hereby. ST o ‘ : : e o
#+'18,To _do;all ‘acts and ‘make all payments required of Grantor and .of the owner of the property to make said
» note and. this Deed eligible for insurance by Beneficiary under the provisions of the National Housing Act and amend-
" ments thereto, and eggrees not to do, or cause or suffer to be done, any det which will void such insurance during the
‘ existence of this Deed. " . S T T el S ‘ : SR
17 1S MUTUALLY AGREED THAT: - T N ELr RS I ‘ E
=+ 14, Should lGrantb’rt"fail to make any payment or to do any dct as herein provided, then Beneficlary or Trustee,
* but without obligation so to do and without notice to or demand upon Grantor and without releasing Grantor
<“from any obligation hereof, may : Make or do the same in such manner and to such extent as either may deem
: necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon the property for

. such -purposes ; commence, appear in and defend any action or proceeding purporting to'affect the security hereof .

or;the rights or'powers of Beneﬁciary or. Trustee; pay, purchase,; contest, or compromise any encumbrance, .
i " charge,:or lien -whichin the judgment of either appears.to be prior or superior hereto; and in exercising any
such powers, incur any liability, expend whatever amounts in its absolute discretion it may deem necessary there-

v for, including cost of evidence of title, employ counsel, and pay his reasonable fees, - .. !

715, Should the property or any part thereof be taken or damaged by reason of any public improvement or
condemnation proceeding, or damaged by fire, or earthquake, or.in an other manner, Beneficiary shall be entitled
to all. compensation, awards, and other payments or relief therefor, and shall be entitled at its option to commence,
appear in, and prosecute in its own name, any action or proceedings, or to make any compromise or settlement, in
"' connection with such taking or damage. : All such compensation, awards, damages, rights of action and proceeds,

s including the ‘proceeds of any: policies of fire and other insurance affecting said property, are hereby assigned to:

. Beneficiary, who may after deducting therefrom all its'expenses, including ‘attorney's fees, release any moneys so

recieved by it or apply the same on any indebtedness secured hereby. . Grantor agrees to execute such further assign-
ments of any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require.
. <16, By accepting payment of any sum secured hereby. after its due date, Beneficiary does not waive its right *.
either to require prompt payment when due of all other sums so secured or to declare default for failure so to pay.-
+5 17, At'any time and from time to time upon written request of Beneficiary, payment of its [ees and presentation -
of this Deed and the note for endorsement (in case of full reconveyance, for cancellation and retention), without
-affecting. the liability. of any person for the payment of the indebtedness Trustee may (a).consent to the making of .
any map or plat of said-property; (b) join in granting any.easement or creating any restriction thereon; (c) join in
any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty, ..
all or any part of the property. .. . CRTR G e e R R TIE St
L Grantee in'any reconveyance maY be described as the “person or persons legally entitled thereto,” and the
recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof., R

18."As additional security, Grantor hereby assigns to Beneficiary during the continuance of ‘these' trusts, all

rents, issues, royalties, and profits of the property affected by this Deed and of any personal property located thereon.’
Until’Grantor shall default in the payment of any indebtedness secured hereby or in the performance of any agree-
ment hereunder, Grantor shall have the right to collect all such rents, issues, royalties, and profits earned prior to
default as they become due and payable, " e et g g I e e o

# '18, Upon any default, Beneficiary may at any time without notice, either in person, b{) agent, or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured,
- enter ypon and take possession of said property or any part thereof, in his own name sue for or otherwise collect such
, ' rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation
“and collection, including reasonable attorney's fees, upon any in ebtedness secured hereby, and in such order as -
 Beneficiary may determine, The entering upon and taking possession of said property, the collection of such rents,
issues and profits and the application thereof as aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such ‘notfce. oy R I A DRl A

720, Upon default by Grantor in payment of any indebtedness secured hereby. or in gerformance of any;
agreement hereunder, or should this Deed and said note not be eligible for insurance under ¢
Aet within -7 ghpee ¢ months from the date hereof (written statement of any officer of the Depart. -
- " ment of Housing and Urban Development or authorized agent of the Secretary of Houstng and Urbanr Develor-
. ment dated subsequentto - thrse: - months’ time from thedate of this Deed, declining to insuresaid
note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment of the Departs -
‘ment of Housing and Urban Development to insure this loan cease to be in full force and effect for any reason
whatsoever, Benefleiary may declare all sums secured hereby immediately dueand payable by delivery to Trustee
©. "of written declaration of default and demand for sale, and of written notice of default and of election to cause
- “the property to be sold, which netice Trustee shall cause to be duly filed for record. Benefielary shall also deposit -
with Trustee this Deed, the note and all documents evidencing expenditures secured hereby, - .- - 0
- 21, After the lapoe of such time as may then be re‘?nired biy taw following the recordation of sald notice of
- default, and notice of sale having been given as then teqtiired by faw; Trustes, without demand on Grintor, shall
" sell sald property at the time and place fixed by it in sald notice of sale, either s & whole or in separate parcels, .
" and ifi sueh order as [t may determine (but subject to any mtutorg right of Grantor to direct the order in .
* which such property, if consisting of several known lots ot parcels, shall som?. at publie guctlon to the high.
- eat bidder for cash In lawful money of the United States, payable at time of sale. ] rustee may postpone sale
. of all or any portion of said pro%erty by publie announcement at such time and place of sale, and from time to
- . tiie thereafter mAY postpone the sale by public antiotincement at the time fixed b&r‘ the preceding postpone-
- ment. - Tristee shall delivet to the purchaser its Deed conv {mg the property so sold, but without any covenant .
' 6F warranty, express of implied, The recitals in the Deed of any matters or facts shall be conelusive proof of
: triithfulneds theteof, - Any person; ineluding Geantor, or Berefielary, may purchase at the sale. After.
eting all costs, fees, and ex of Trustee and of th cluding cost of title evidence and yeason:
sale "rx;gétﬁf hﬂ&l’ ply the proc eds of ::’tlétothf ;,":,‘;f‘;'g“‘!‘"“"g i
rpodfsgppotetd st &t the vate pt heival
d {he remainder, if any, to the person or persons l¢ 'mr,enm?ed,

e National Housing



24, Trustee.accepts thls Trust hen:.this Deed duly ,executed and acknowledged is made publlc recor B
provided by la Trustee.is not obligated to notify. any party hereto of pending sale under any other Deed of Trust..:
or of: any ac 1on or proceedmg in whlch Grantor, Beneficiary, or Tristee shall 'be a party unless brought by 'I‘rustee. '

'm . as used herein, shall mean‘itiie same as,’ and be. synonymous:with, the term
‘Trust Dee< a5 used in the laws of: Oregon 1elatmg 10"Deéds of Trust and:Trust Deeds.” Whenever used, the
g lar number shall include the: plural the plural the’ smgular, and the use of any gender shall be’ apphcable

wn kto be the mdxvndual descrlbed in an(l who executed the w}x\thm mstrument and acknowledged that

free and voluntary act and deed
for th ee and purposes thelem mentxoned o : S !

leen under my hand and official seal the day and yeax last above wri ten 3

erpareayt s

My commxssnon expxres : 7/( /7 7 “ o

REQUEST FOR FULL RECONVEYANCE

Sl ol R o Donotrecord Tobeusedonlywhennolehasbeenpald R L
’l"‘uus’réi:.o,.~ : i : L (REE VR
The. undumg edis ‘the legnl owner and holder of the note .\nd ull other mdebtedneu selured by the wnthm Deed ol Trust. . Said
te, together. wntE dll other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested
and dlrected,:fon piyment to you of any sums owing to you under the terms of said Deed of Trust, to cancel sald note above mentioned,
‘and all other"evl(fencm of indebtedness secured by said’ Deed of Trust delivered to 'you herewith, together with the said Deed of 'l‘rust,
and to reconvey, gnthout warranty, to the purt»es desngnnte(l by the termq of snul lgeed of ’l‘rust. al the estﬂte now held by you there-

ecord on the’

- Loan No. - 12-18-305-3 -~
withm EDeed of .

is office for R

ify that' this:

I hereby cert
Trust was filed in th

“as Trustee for = "

" STATE OF OREGON




