:ijsT ST DEED; iade this R pe L day of L] MAN.

" Leater. R.. Foater : : R O T s

. x ‘ T i L T : " ST e ORI "“;ustantdf,

Mirst. Rederal 7Qmi1’ngq"nﬁd'Tr§nn A aaaciation. misl s man Lo mielel e e , a5 Trustee,

k Rarbara, J..Richarte s IR . " oé Beneficiary. . .. I T
T  WITNESSETH:

¥iamathom i County, Oregon described as::. <

;irr“euo'cdbly grdnts. bhféaihé;“ éélls " and: ééﬁuéys ; té' Trustee "int »trust.‘ i‘”with : pz;u)er ‘ of safle,‘ the ;;r"bpé;ty"in "

LotS,Summers Lane Addition; Klamath Falls, }‘Cregon‘:,“
"f" (5}319,3 Onyx Stré’ef, Klamath ‘Falls, Orggon)

"+ -which said descﬁbéd renl ‘i)‘yioperrty: ‘does not ékceégi three ‘acres, ‘together\wili\vll and singular_the tenements, herédifﬂméhts\ and ‘
. ragpurt.enances and all other rights thereunto belonging or in anywise now.ot keafter appertaining, and the rents, issues and profits
~ thereof and all fixtures now or hereafter attached to or used in connection with said real estate, -~ : B P SRR
1~ FOR THE PURPOSE OF SECURING PERFORMANCE of each ngreement of Grantor herein contained and payment of the -
isum of § -8,000.00.: with interest thereon according to- the terms ‘of a’promissory note of .even date herewith, payable to -
Beneficiary or order and made by Grantor, Lester R. Foster. . : : ) e
the finai payment: of principal and interest thereof, if not sooner paid, to be due and payable : May:1l . :
T6 Protect the Security of this Trust Deed, ‘Grantor agrees: such direction, impose any duty upon Beneficiary to disburse the

1.'Té protect preserve and tnaintain said property in_good same-or relieve Grantor from his covenants to pay said obligations
1. N
“condition and repair; not to remove or demolisg any building or

: -and kee{) the property insured. Beneficiary may, from time to
* improvement thereon; not to commit or permit any waste of said . Sgtfd‘rgirﬂggfho?e?ﬁﬁm\:eéﬁcgaﬁﬂﬁﬁeiy&: it:seu::rllceeapi)gll‘ic%:g ‘

POperty. .ot TN BT R SR R Beneficiary shall not, whether or not service charges are imposed,

'2.°To complete or ' restore promptly and in good - and ' be subject to any liability for failure to transmit un¥ premiums to
workmanlike manner any building or improvement which may be . any insurer or by reason of any loss growing out of any defect in

constructed, damaged or destroyed thereon, and pay when due all *- any insurance policy, - .

costs incurred therefor.. i R gl 7. To pay all costs, fees and expenses of this trust, includin

7 3:To _comply -with all laws, ordinances, regulations, cove- the cost of title search as well as the other costs and expenses o

nants, conditions and restrictions affecting said property, ¢ -7 the: Trustee incurred in. connection with or- in enforcin this
S 4 To Keep the buildings now or hereafter on said propert obligation, and trustees and attorney’s fees actually incurred, :

"insured against loss by fire and against loss by such other hazards | i+~ 8. To appear in and defend "any action or proceedin%
i ime to time require in an amount - Burporting 1o alfect the security hereof or the rights or powers o
btedness hereby secured or the - ' eneficiary,  or Trustee;.and to  pay all costs ‘and expenses,
; that such policies shall be issued - includin cost of evidence of 4 d attorney's fees .in a
by companies satisfactory to he Beneficiary and shall contain reasonable sum to be fixed by the court, in any such action or
-such provisions and shall bear such endorsements as Beneficiary - : proceeding in which Beneficiary or ‘Trustee may appear, and in.. 7
~n*\‘a | {)eq‘\ixi\ig ang tbe pi\iyabtlei t% gen{a‘slcigry; ft)u?t. suchdpczlgcle:\ any suit brought by Beneficiary to foreclose this deed, e
- ghall be delivered to and retaine ¢ Beneficlary and at least . ’ p oo
five ‘days. prior to the expiration thereof renewalr&or substitute * ¢ i Mutually Agreed That:

poiicies shall be delivered to Beneficlary; that the progeeds of - . %' 9. In the ovent that any portion o all of uaid proj é?ty shall ;-

such insurance shall be applied as Bene itlary shall elect to the | be taken under the ri%gt of eminent domain or con emmatkmi o b

{myment. of anK indebtedness thereby secured or to the restora. .| Beneficiary shall have the vight, If it:s0 elects, to ve ujre that all,
ion of any of the property or by release to Grantor and that such ~ or any portion of ihe monies payable as compensation for such -
application or releass shall not cure or waive default ot notice of .- taking, which are in excess 0 tY\o amount required to-pay.all
defanlt - hereunder orinvalidate any act done pursuant -to such; ‘v ble costs, exp and attorney’s fees necessarily pa dor .
notice; that the Beneficlary is authorized in the event of any loss ' “incurred: by Grantor. in such roceedings, sholl be paid to.
to “compromise and _setile _with - any . insurance. company, to : Beneficlary and applied by it rmf upon any reasonabla costa an
 endorse, negotiate and present for and in the name of the Grantor - expenses and - attorney's fees necessarlly paid - or incurred by
any ;check ‘ot draft {ssued - in settlement of any such loss and -~ Benaficlary in such proceedings, and ihe balanco applied upon the
receive and to apply the proceeds thereof as herein provided,. "= = . indehtednteutuxcuwdhhot&by: ang Gramtor [} ulu,«tal:‘ s 3wn ‘
" §.To keep sald premises free from mechanics’ lionis and 1o | expense, 1o take sugn 3¢ ons and execute such instrumonts o8
pay all taxes, Tsessments and other chargen that may be levied or - ehall g" s in °'t"?"""‘“"“°h compensation, promptly . ;i
assossed -upon or against said prog‘erty afore any pork of such .4POR erieficlary’s raquest. .- 1. g
taxes,: assessments and - other charges - become  past . due  or £°10,” At ahy time and from lime to time upon wrilten request
delinguent and promptly dellver receipts therefor to Beneficary; . of Beneliciary, payment of its fees and presentation of this deed .
*should - the . Orantor . fail . 0 make payment  of any ltaxes, ~gnd the note for endorsement (In case of full reconveyance, for, - ..
* assesaments, Insurance premiums, llens or other chnr%u pn“vablo eancellation), without alfectifg the liability of sny person for the
bp{ Grantor, either by direct payment or by providing Beneficlary - payment of the indebtedness, Trustes: may (a) consent to the: -
with funds 'with which to make such payment, Beneficiary may, . making of ay map or rPln of said property; (b} Join In granting .
at its option, make payment thereof, and the amount so paid, . &% easement v creating any resriction thereon; (%M" In any
with Interest at the rate of olrht per cent g'or annum’ together . subordination ot other agreoment affecting this deed or the lien -
with the obligations described (n paragraphy 7 and 8 of this trust :: or charge thereof; gg')‘ reconvey, without warranty, all or any part
deed, shall be addéd to #nd becoma a part of the debt secured bn - of t o Grsntee in any reconveysnce may be
{hie rust deed, without walvet of any rights arising from breach - . deserib rsun oF persons legally entitled thereto, - snd
of any" of the covenants hereof und for such:peyments, wi h ' the recitals thervin of sny matters or facls shall be conclusive
fterest as aforesald, the property hereinbefore deseribed .~ ‘proof of the truthfuiness thereof. Trustes's fees for any of the
%l tha ?ru?‘t‘or. nh;{l :te l}({"a‘nd l‘a‘l’l thJ m’x‘-le elxtant ul‘l::a Y urt . Yervices mentioned in this paragraph shali be |1 R s
bound for the payment of the obligation ters's escribed, and all .- sty default by Ceantor hersunder, Benoflcia
ch payments hall be im ¢ due and E‘.l,wh,l- without " yay st any time i {uunouge‘. elther I person, by sgent arg a
- notica, and the non-payment therecl shall, ut the option of the 5 racelver 1o be sppointed by & eours, i thhotit regned Lo Lhe |
. Benefielary; rendet all suins secured by this trust deed imme: .J i of af it soeured, |
g:a.t‘fly due and payable and: constitute » bresch of this trust ot it ﬂd’ m slofs of ac”‘f ot any. part
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. Beneliciary shall estimate to be sufficient to produee; at least one ﬁf‘ : ney’s fees. upon  any indeblednes
ﬁt;nt.% ga 3{ t&t?:)ﬂm: :ﬁvhcn m%ﬁ:} t:::;eo%nﬂ%e&?m gx 4 secuted hereby, ahd i sueh ofder as Beneliclary may determine.

0 . - Baseds ! ital 0 i e enteting upon and taking sialon of said prope
d churges apsinak wid plopeety, b) brenluina 45O enty, the colecion of sieh rets B bee aad peonis, of ihe

rtlitts on, IRSUFANED eoVering Tepayiment e et of  Proceeds of fire and othet insitanee policles or cOmpeIation oF

Shté -~ tatels A i taking oF dal of .the properly, and the:

he Indebtedriess heteby secured, &[.3"‘*“@““?}, eatties sich - 3 ‘SEMMMM.mm% oF whive
 Insurasice, If the suné 50 paid g ﬂﬁg:&:““:,:gsgg{tgg'., : defult heseandit of invalidite sy aet

therefut. 1€ O : Ebyﬁ W it iy 16deb

vihtor In payie 3 o

pistired L OY tlorinanee of &h’z&rﬁmnﬁ

oF, mn&ryﬂq ; vl B hereby

noties }ﬁféﬁfi%&n&w&”wﬁn g ms?ézm‘&
mmmww m'??; ot reeord, . 1T

notl
Truiss Uhah tase
mm&%,mu&mﬁm

: - tipbn the
e e Tihout fuch duisetion, , expendinates
fitor sht Berie ugywk o abiiil] fix: the tme and ple
peceip- o bsénes telired by law

A 168 dbteTItioN
#6 TR 16 Hatp

i




: : o - N N Lyt ! : 5 il
14, 1f after default and rior Lo the time and date set by the'. hereunder; Each such appointmen and substitulion shall be
Trustee for the Trustce’s sale, the. Granlor ‘or other. person. so - by -written instrument : executed-; by Beneliciary,  containing
privileged by ORS 86.7G0 pays the entire nmouni then’ ue under: - reference Lo, Lhis trust deed and ils place of record, which, when
the terms ol the trust _deed and . the obligation secured herehy, . recorded ‘in’ the ‘office of ;the County Clerk or ‘Recorder of .the
other. than such portion of the rincipal as would not then be due. - county ‘or counties in"which the property is situated, shall be =
. hudhno defau‘l‘t ‘ocﬁurlred; anc{ I.:'(;1 Glgantc}r or o!.hlelzr pfe[x;sonfmaking . conelusive proof of proper appoiniment of the Successor Trustee. '
‘such payment shell also pay-to the eneliciary all ol Bene feiary’s: - 718 4 rustee neceptls CRTRT PPN e
/7' costs and expenses incurred up to said time in enforeing the terms ;g }‘El’““qowf;ae,e‘:lc‘flgpr":u:'}:sﬁ"ru‘f{‘)%"?&g;hﬁ g:edr’o‘i‘i‘ly “’Lec‘f;‘v’;l
i of- the: obligation, including Trustee's @and - Atborney’s” fees not " Prustee. is. not lz)bligated o noptiry iny. parly hgreto ot pgndin(;
excegdmg $50 il actually incurred, such default shall thereby be . “gle under-any other.deed of trust cr of any nction or proceeding
ceured, gy U e ey E e n:which' Granlor, Beneficiary or "Frustee shall be'a party unless
" 16, After:the lapse of ‘such lime as may ihen bé Fequired by o sieh action ox proceeding is brought by Truslee. "y v
law ‘Tollowing. the recordation of said notice of default and the " 19 The “Grantor “covenants: and digrees - to  and twith the .
giving of said’ notice of sale, Trustee shall sell said property at the . " gepeficiary: and those claiming under: him that ‘he is lawfully
Time and place fixed by'it insaid notice of sale, either as a whol zod in foe simple of said " seribed real property .and hasa -
or 'in separate parcels, and in such order as it may. determine, al " valid, unencumbered lile \heroto and that he’will warrant and ‘
“public,auction to the highest bidder. for eash in lawful money of " forever defend the same against all persons whomsoever; = i
‘the United States, ‘payable at:the time -of sale.Trustee sha o G A R L g L
‘deliver ‘to the purchaser its deed in- form ;a8 required by law i¥: 20, Granlor shall not, wlthput the prior written consent of
conveying ‘the property. so sold,’ butwithout -any covenant -or ‘Beneficiary, transfer Grantor's -interest in the property. or.any
warranty, jexpress ‘ot implied. The recitals in_the deed ‘of any: ‘ part Lherpol‘,‘whcther or not the transferee assumes or agrees 10
matters or iacts shall be: conclusive proof of. the’ truthluiness “ pay the indehledness hereby ‘secured, Upon any: application for
+" thereof,” Any person, excluding the Trustee, but:including the Beneficiary’s consent Lo such.a transfer, eneficiary. may require
v Grantor and Beneficiary, may purchase at the sale.. "~ 7~ - from tl;eft{lz‘\nslfereer such ml‘ormntlo‘n as’ w?uld‘tn%rmul[ly. be
s : S e o R s ired i ransferee were a new loan a icant, Beneficiar b
#'1g.” When - Trustee sells “pursuant to . the Poweﬁ‘ provided :ﬁ‘}llul :(r;l. unre%so?x?x?)lyt vsithhold its ccvnsen'..p a cendition of IL{ v
. ‘herein; Trustee shall apply the proceeds of sale to payment of (1) - consent to any-transfer, Beneficiary may, in its discretion, impose
the expenses of sale, including a reasona y.the Trustee, ' g gervice: charge not exceeding one percent of the original amount
(2) to the obligation secured by the trust deed, (3) to all persons i of the indebtedness hereby secure and may increase the interest i
. having tecorded liens subsequent to the interest of the Trustee in"rate of the indebtedness ereby secured by not more than one
“the trust deed as their-interest may appear:in order of -their ! percent per annum. = . : . .

‘priority and (4) the surplus, if any, to the Grantor or to his : i : R oy : =
Euccesﬁor in in(te)rest entiugd to such zﬁrplus. A 21, This Deed applies to, inures to the benefit of;and binds
; e i e s all parties hereto, theic heirs, legatees, devisees, administrators
75017y For any reason permitted by law Beneficiary may. (rom ~execulors,: successors - and assigns. The term . Beneficiary shatl -
“time to time appoint a successor or successors to any Truslee  mean : the holder. and  owner, including pledgee, of the note
named herein or to any successor Trustee appointed hereunder. : secured hereby, whether or not named as a beneficiary herein. In
{ = Upon such uppointment,,and without convei'ance to the suc- : ~construing.this deed and whenever the context so requires, the
‘. " cessor Trustee, the latter shall be vested with all title, powers and - masculine - gender inciudes - feminine and/or neuter, and the
duties conferred upon any Trustee hetein named or appointed- " singular number includes the plural, Ll

“ IN Wl’l‘NESS‘ WHEREOF, said Graulor has heretinto set his hand seal the day and year fiv st above written.

. /?.a/% . Mj - (sEAL)

C(SEAL)
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1 b4 G ohly when obligations have been pald
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