of ‘of t:he’Mor'tgagé Records of 1,7+, :

'WHEREAS the s d-assignors agree,fin consideration of the aking of t s ad al collateral
ecurity the rent gl‘n’d,incomc",from the hereinafter described property: == " i : : ; ; . I
NOW, THEREFORE, for and in lconsideration of the "prc‘miées and the payment to the assignors of the sum of One Dollar
iderations, the reccipt whereof is hereby acknowledged, "DONALD: L. SLOAN and HAZEL

. (the aforesaid assignors) ‘hercby assign tlp‘thé said assignee, or its assigns, all rents and revenyes, from the following described

roperty: The fol lowing descri bed ‘real: property situate.in: Klamath ‘County,;. Oregon.
;*MILLS 'SECOND ADDITION, to the . City of Kiamath ‘Falls;'Oregon,
‘thereof-on filetin the office of the: County:Clerk
and the assignors: hereby expressly ithorize and empower the said assignee, its agents or attorneys, at Its election, without notice to.
the assignor (or their successors in interest) as agent for the assignor of assignors to take and maintain full control of said property
and the improvements thereon; to oust tenants for non-payment of rent; fo lease all of said propesty Gr any qution thereof in the
dame of the assignors on'such terms as it may deem best; to make alterations ot repairs it may deem'advisab ¢ and deduct the cost

thercof from the rents; to receive all rents and income therefrom and. issue receipts. therefor and out of the amount or amounts 50 5 .«
teceived Lo piy the necessary opecating expenses and to retain the usual charges for vthus”mana‘ging’savidfpmperty; andto apply,
~on’ the aforesaid mortgage any amount. due upon, the debt secured thercby; to pay.taxes, ‘assessments and premiums on |

‘policics, or rencwals thereof,; ori said’ property,: or amounts necessiry to carry Gut any covenant in the said mortgage contained;
the assignee herein to determiné which items are to be met fiest; and to pay any overplus 50 collected to the owners of said property;
“and those exercising this authority shall be liable to the owners only for the amount collected hereunder and tl ccounting thered!
and 25_to all other persons thase exercising this authority are acting ‘only as agent of ‘the owners in the protection of the mortga: .-
7 gee's interesty' In o event is the right to such management and collection “of rents to affect o testrict the right of the mortgagee -

7 o foreclose. th id mortgage according to’its terms, " a0 e el

Whenever used, the singular nuh\béf shall inc

: day of

“hazel 1.

" Bg 1T REMIMDERED, thitonthis . .8/ . sy of
the undersigned, a Notary Public jiw-and fof said county and state personally app
-~ and HAZEL |+ SLOAN, husband - and Mfe', ‘

{dentleal individuals
saine freely and voluntatily. e ‘
WHEREOF, | have heteunto set my hand and offical s




