TRANSAMERICA. TITLE TNSURANGE
TOAN: ASSQCIATB‘IQR;.';an Oregon.
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The following describe Tea erty in Klamath County,

! : of Tract No. Ll of Altamo 4 0 ‘ohefofi‘icial,ﬁlatytherebf o
/on-file rds of :Klamath County, Oregoft. - i ER L R
EXCEPTING THEREFROM a strip of and 10 feet, wide lying along the West end of
deeded to Klamath County, by deed dated May. 6: 1942, ‘recorded Sepbember 1l,

Volune 168 of Deeds, page 543, Klamath. Ccunty’Recbrds
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, oned’in’the two preceding ubsections of this fia graph ‘ar
urebd here}oyashall be added together and the gregate amount thereo
t applied by jal

by :Beneficiary. to the following items in the order. set fort|

ntract of insurance with the Se
e case may be

(u1) - interest on_the note secu by’ :
_(1v) ‘amortization 'of the principal of the said note.. ' . b e S e
‘Any deficiency in the amount of any such aggregate ‘monthly payment shall, unless made g
date of the next such'payment, constitute an event of defgu]t‘under thiereed,of Trust.: " ‘ o
“Tu the évent thatany payment or portion thereof is not paid within fifteen (15) days from the date the'same is-
Grantor agrees to pay 2 “late charge" of two cents _V(v2¢)”for; each dollar so _yerdu‘e, if qharged by: Beneﬁc_lary.
4.1 the total of the payments made under (b) of paragraph 2 preceding ‘shall exceed the amount of payments
actually: made by Beneficia for:ground rents, taxes.or assessments; or, insurance premiums, as ‘'the case_ may be,
" such” excess shall be credited by Beneficiary. on subsequent:payments to be made: by: Grantor. -1f, . however, . the
“monthly payments made under (b} of ‘paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and |

“assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor. -

shall pay to Beneficiary any amount necessary to.make up the deficiency on o he date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. fat any time Grantor shall tender:tc Bene-
ficiary,-in accorQancewith the provisions hereof, full payment of the entire indebtedness secured hereby, Beneficiary ”
‘shall;in computing:the amaunt. of ‘indebtedness, credit to the account of Grantor all:payments made under- the pro--
sions of () of paragraph 2, which the Beneficiary has not become obligated to pay.to the Secretary of Housing -
nd Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of ;
paragraph 2 hereof, If there shall be a default under any of the provisions of this ‘Deed of Trust and thereafter a
sale of the premises in accordance with the provisions hereof,or if the Beneficlary acquires the propert; otherwise |
after default, Boneficlary shall apply, at the time of the commencement of: such proceedings, or at the time the
property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2.
preceding, as a credit a inst the amount of principal then remaining ‘unpaid under said note and shall properly
adjust any payments w ich shall have been made under (a) ‘of paragraph 2. i s '
PROVECT THE SECURITY OF THis DEED OF TRUST, GRANTOR AGREES:

6. To keep said premises in , ndition as they n

eof, reasonable wear and tear excepted, - RS - :
To complete or restore promptly and in good workmanlike manner any building or improvement which may
constructed, damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured
ereby or any part thereof is being obtained for the purpose of financing construction of improvements on sald property,
Grantor further ngreest |« 7 e : S ,
gn_)'w commerice construction promptly vent within 30 days from the date of the commitment.of
e Department of Housing and Urban D plata same fn aceordance with plans and gpecificas
fons satisfactory to Beneficiary, - L ey ;
(b) to allow Beneficlary to inspect said property es during construction
ork ot materials unsatisfactory to Beneficiary; within fifteen
sich fact; which' notice may be given to the Grantor by

service of the wame, . . . ‘

16) ealendur days ufter written
registered mail, sent to his last -

\Mdavit slanéd by Beneiclary, setting forth facts showing & default b
iuuthori‘usn tb‘ugeept ‘as true sad \egnelusive all facts ngd st temmyn‘




: superior: hereto; to pay all costs, fees, and ‘expenses of this Tt fter notice of default, the Grantor.prior.to-
i trustee’s sale pays the entire amount then due, to pay in addition thereto, all costs and expen ually incurred, ;"
and trustee’s and attorney's fees ictually, neurred, not exceeding $50,00."" R
jately and without demand: all sums ‘expended neficiary ‘or. Trustee,: with
xpenditure at the rate provided on’the principal d | t thereof shall be i

11 acts and make all-payments réquired of Grahtor, and of the owner of the property to_;mak‘e said

n()té and, this Deed eligible for insurance by Beneficiary under the provisions of: the National Housing Act and amend-" ..
ees not to do, or cause or suffer to-be done, any.act which will void such insurance during the

-£'14." Should Grantor fail to make any payment or to do'any act as herein provided, then Beneficiary or Trustee,’
but without obligation so to"do and without notice to_or.demand upon. Grantor and without releasing Grantor
from any obligation hereof, may: Make or do the same in such manner and to such extent as either may deem
necessary’ to protect the security:hereof; Beneficiary or Trustee being authorized to enter upon the property. for -
such purposes; commence, appear in‘and defend any,action or proceeding purporting to affect the security hereof

ior the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or. compromise any encumbrance, '

. charge, ‘or lien’ which in the judgment of either appears to be prior or superior hereto; and in exercising ‘any :
+“ " such powers, incur any liability, expend whatever amounts in its absolute discretion it may deem necessary there- -
+ "for, including cost of evidence of title, employ counsel, and pay his reasonable fees, o o el G ey
15, Should the property or any. part thereof be taken or damaged by reason of any public improvement or :

¢ condemnation proceeding, or damaged by fire; or earthquake, or in any other manner, Beneficiary shall be entitled |
_to all compensation, awards, and other payments or relief therefor, and shall be entitled at its option to commence, " -
“appear in, and: prosecute in its own name, any action or proceedings, or to make any compromise or settlement, in ;

" connection with such taking or damage. - All such’ compensation, awards, damages, rights of action ‘and proceeds,”
: including- the proceeds of .any policies of fire'and other insurance affecting said property,” are hereby assigned ‘to
"Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any moneys so
i recieved by it or apply the same.on any indebtedness secured hereby. " Grantor agrees to execute such further assign-
*'ments of any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require.

.. 16. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive.its right
either to require prompt payment when due of all other sums so secured or to declare default for failure so to pay, .’

117" At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation ..
of this Deed and the note for endorsement (in case of full reconveyance, for cancellation and retention); without
“affecting the liability of any person for the payment of .the indebtedness Trustee may (a) consent to the making of -
;any map or plat of said property; (b) join in granting any easement or creating any restriction thereon; (c) join in

: any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty,
allor anprart of the property. " e T D e LA L
The Grantee in any. reconveyance may be described as the ‘.‘Ferson or persons legally entitled thereto "*"and the

recitals therein of any matters or facts shall be cor}clusive proof o the truthfulness thereof. - S S ,
18, As additional security, Grantor hereby assigns to Beneficiary ‘during. the continuance of ‘these trusts,’all """
rents; issues, royalties, and profits of the property affected by this Deed and of any personal property located thereon. "
“ Until Grantor shall default'in the payment of any indebtedness secured hereby or in the performance of any agree- ;.
‘ment hereunder, Grantor shall have the right to collect all such rents, issues, royalties, and profits earned prior to |

default as they become due and payable, T e [ T
. 19, Upon any default, Beneficiary may at any time without notice, either in person, b¥’ ngent, or by a receiver.
to be appointed by a court, and without regard to the ndequacy of any security for the indebtedness hereby secured,
enter upon and take possession- of said property or any part thereof, in his own name sue for or otherwise collect such -
rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation
and collection, including reasonable attorney's fees, upon any in ebtedness secured hereby, and in such order as .

. Beneficlary may determine. = The entering upon and taking possession of sald property; the collection of such rents,
{ssues and profits'and the application thereof as aforesaid, shall not cure or waive any default or notice of default

. hereunder or invalidate any act done pursuant to such notice,. 5 e e o e

, 20, Upon default by Grantor in mme‘nt(of any indebtedniess secuved hereby ot {n performance of any |
agreement hereunder, or should this Deed and sald note not be eligible for insurance under the National Housing
Actwithin - 7 thpea . . . months from the date hereof (written statement of any officer of the Depart-:
ment of Housing and Yrban Development or authorized agent of the Secretary of Housing and Urban Develor ;
ment duted subsequentto . Shree - months'timefrom the dateof this Deed, eclining to insure sald.

" note and this Deed, beln%:immd conelusive ?roof of such ineligibility),; or should the commitment of the Depart-
ment of Houaing and Urban Development to

nbure this loan cease to be in full force and effect for any reason .
whatsoever, Beneflelary may declare all surns sscured hereby immediately dueand payable by delivery to Trustee =
of written declaration of default and demand for aale, and of written notice of default and of election to ciuse
which fiotice Trustée shall eause to be duly filed for record. Beneficiary shall also deposit
the niote and all doeuments avideneing expenditures secured hereby. .- o I :
 diich tire as may then be vequired by law following the recordation of suid rotice of -
! glvcwu then r u?rc:d b 'KKW,’ Trustee, glthwt demanid ‘on Grantoy, shal
: - In said i of sale; sither as & whole or In separate parcels,

y stattitory right of Grantor to direct the omr&n ;
 ktiown lots oF pareels, shall mxd?. at ’Pﬁbiié aiiction to the high-
United States, payable at time of sale. Trustee may. postpone sale .

ent at suek time and place of ‘salé, and from time to
notincement at the time fixed by the preceding postpones .
# 1t8 Detd "‘"’"*I‘*’“ the property so sold, but without any coveriant |
o ha el o th e ofanp mairs o s il b LA ff
) éx&‘rmw& ‘of this teist; fneluding cost of title evidence and redso
oti ‘with sale, Trustee shall & pio f sale to the payitient




this. Trust when this, D 4. duly’ executed and acknowledged, ‘is m

public: recor

ade;public.re
tee is ot Obligat'e’d,tojndtify,axiysrbarty héreto of pending. ale under.an other Deed of Tr
hich’ Grantor, Beneficiary, or Trustee shall be a party, unless brought by, Trustee.
£ Trust,” as used herein, shall mean’the same as, and be synon ous with;:the term. .
d'in the laws of Oregon relating io Deeds of Trust and Trust Deeds; - \Whenever uged, the
l'include the plural, the plural the singular, dnd the use of '\ny:gender shnll ‘be applicable ;

S 17/ personally appeared before me.
V. STRATTON B GRACE. B,. STRATION,  hushand..2n
ividual described in and who execute

; : : signed and sealed he sameas -/ their free and vblu‘ntary act and deed,
purpgses therein mentioned. = S e v S

2. : andand wifs .. .
d the within instrument,’ nd acknowledged that

iven,ander myhand and official seal the day and year last above
: 'I\Iql.(z‘ry i’libit:c ‘ir;.&n.(i.foir- the State of Oreg-(;ri.

MY commisslon expires ST

REQUEST F(}:)‘R,“FULL’RECONVEYAP:{CE i

TRUSTEE: T R e N e S

"he ;unde:si'gned‘ s the legal owner and holder of the note and-all other indebtedness secured by the within Deed of Trust.” Said

+i o note, t_;ogether with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you nre hereby requested
+ and ‘directed on payment 1o you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned,

- und’all other evidences of indebtedness secured by said Deed of Trust delivered to you herewlth, to ether with the said Deed of Trust,

: ;:\nc(li to reconvey,. without warranty, to the parties designated by the terms of said Deed of Trust, al the estate now held by you there-;

: ey o 5 ' ‘Do not record. ,Td be used only wl‘\eku»n'olek has been pald.”
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