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: o THIS TRUST DEED, made this.1Qthday of May , 1971 ., between

DLSMOND W, MILMNGER Z i A ATLNGES hushand_and wife .
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e

as grantor, William Ganong, Jr. . as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Cregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

E - The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sule,
N property in Klamath County, Oregon, described as:
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Beginning at the N @ : A& : : . . - e TR R
the Town of Linkville, now the R ' 7 | '
according to the official plat "1l Sl .

County Clerk of Klamath County, Oregon; ti v : I

Northeasterly line of Ninth !
parallel with Jefferson Stre
Southeasterly parallel with
along the Northerly line of Nichols addition 9

feet to place of beginning, ; Canal Street, " Y i ;
now Washington Street, and b ) i 5 > the South 5 L . ‘ ‘
fecet of the West S0 feet of£/Ck a . 25 ption whereoni '
appearing in Vol. 60, page 3
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which said described real property does not exceed three acres, togethor with all and singular the appurtenances, tenements, heteditaments,
rents, issues, profits, water righls and other rights, easements cr privileges now or hereaiter belonging to, derived from cr in anywise appet-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnlings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other bulltdn appliances now or hereafter installed in or used in connection with the above
- B described premises, including all interest therein which the grantor has or may hereaiter acquire, for the purpose of securing performance of
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each agreement of the grantor herein contained and the payment of the sum of TWELVE TIOUSAN &0 "‘O/lo‘) Ciiw. | PR B B
12 ¢ ) v beais bl
5. ) Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to the ! =
benefi nd made by the grantor, principal and interest belng payable In monthly installments of 5. 152,50 commencing
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This trust deed shall further sccure the payment of such additional money,
it any, a8 may be loaned herealter by the beneliciary to the grantor or others
having an interest In the above described 1ropv:rtf. as may he evidenced by a
note or notes. if the (ndebtedness secured by this trust deed s evidenced by
more than one note, the bencflelary may credit payments recejved by it upon
any of eald notes or part of any payment on one note and part on another,
as the beneficiary may elect.

“The grantor hereby covenants to and with the trustec and the beneficlary
herein that the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the zeantor will and his heirs,

s an ators shall warrant and defend his sald title thereto
against the clalms of all persons whomeroever,

The grantor covenants and agrees to pay sald note according to the terms
thereof nnd, when due, all taxes, assessments and other charges levied against
said property; to keep sald property free from all encumnbrances having pre.
cedence over this trust deed; to complete all bujldings In course of construction
or hereafter constructed on sald premises within six months from the date
hereo! or the date construction |s hereafter commenced; to repalr and restore
promptly aud In good workmanlike manner any building or tmprovement on
said property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficiary to Inspect said property at all
times during construction; to replace n.n{ work or materizls unsatisfactory to
heneficlary within fiftcen days after written notice from heneficiary of sich
fact: not to remove or destroy nnK bulldlm{ or_improvements now or hereafter
constructed on rald premlses; to keep all buildings and improvements now or
hereafter crected upon sald property In good repalr and to commit or suffer
no waste of sald premises; to keep all buildings, propcrtf and improvements
now or hereafter erccted on said premnises continuously Insured agalnst loss
by fire or such other hazurds as the beneficiary may from time to time requlre,
in a sum not less than the original principal sum of the note or obligation
secured by this trust decd, In a company or companics acceptable to the bene-
ticinry, and to deliver the original policy of Insurance in correct form and with
approved loss payable clause In favor of the heneflclary attached and with
premium_ paid, to the Prlnci al place of business of the beneliclary at least
fifteen dnys Prlor to the effective date of any such policy of insurance. 1f
sald policy of insurance is not so tendered, the beneficlary may In its own
discretion obtain insurance for the benefit of the beneficiary, which insurance
sl‘mni hnl non-cancellable by the grantor during the full term ‘ol the policy thus
obtained.

Tn order to provide regularly for the prompt payment of said taxes, nsscss-
ments or other charges and insurance premiums, the grantor n‘zrccs to pay to
the lycncriclnrf'. together with and in nddition to the monthly payments of

rincipal and Interest payable under the terms of the note or obligation secured
nnreby. an amount cqual to one-tweifth (1/12th) of the taxes, assessments and
other charges due and payable with respect to sald property within each succeed-
ing twelve months, and also one-thirty-sixth (1/36th) of the [nsurance premiums
payable with respect to said property within each succceding three years while
this trust deed remains In effcct, as estimated and directed by the beneficlary,
such sums to be credited to the principal of the loan until required for the
several purposes thercof and shall thercupon be charged to the principal ot the
foan; or, at the optlon of the beneficlary, the sums so paid shall be held by
the beneficiary in trust as a reserve account, without interest, to pay sald
premi: , taxes, asmes s or other charges when they shall become due
and payable,

While the grantor i3 to pay any and all taxcs, nsscssments and other
charges levied or assessed against said property, or any part thereof, hefore
the same begin to bear Intcrest and also to pay premiums on all {nsurance
olicies upon said property, such payments are to be made through the bene-
icinty, as aforesaid. The granlor ‘hereby authorizes the beneficlary to pay
any and all taxes, nssessments and other charges levied or Imposed agalnst
safd property in the amounts ns shown by the statements thercof furnished
by the collector of such taxcs, nssessments or other charges, and to pay the
insurance premiums In the amounts shown on the statements submiited by
the Insurance carriers or their represcotatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve nccount, if any, established for that purpese. The grantor ngrees
{n no cvent to hold the beneficlary responsible for ailure to have any insur.
ance written or for any loss or damage growing out of a defect In any in-
surance policy, and the beneficlary hereby is authorized, in the event of any
loss, to compromise and settle with any ‘Insurance company and to n[rpl any
such {nsurance receipts uPon the obligntions secured by this trust deed. In
computing the amount of the Indebtedness for payment and satisfaction in
full or upon sale or other acquisition of the property by the beneficiary after

default, any balance remalning in the reserve account shall be credited to the
indebtedness, It the reaerve nccount for taxes, 1, Insurance pr 4
and other eharzes i not sufficient nt any time for the payment of nuch charges
as they become due, the grantor shall pay the defleit to the beneficiary upon
demand, and if not paikd within ten Jdays after such demmud, the beneficiary
n-n?‘ at fts option add the amount ot such deficit to the principal of the
obtluation sccured hereby.

Should the grantor fail to keep any of the foregoing covenanta, then the
beneficiary may at ita option carry out the snme, and all its expenditures there.
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be sccured by the lien of this trust deed. In
this connection, the beneficiary shail have the right in its discretion to complete
any fmprovements made on sald premises and also to make such repairs to sakd
property as In its sole discretion it may decn necessary ot advisahle,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditivns and restrictions affecting sald property; to rny all costs,
fees and expenses of this trust, Including the cost of title search, as well as
the other costa and expenses of the trustee Ineurred in connection with or
in enforcing this obligatinn, and trustee's and attorney’s fees actually incurred;
to appear in and defend any action or |'rroccvdlng purporting to affect the secur-
ity hereof or the rlghts or powers of the beneficlary or trustee; and to pay all
costs nnd expenses, including cost of evidence of title and attorney’s feea in a
reasonable sum to be fixed by the court, in any such actlon or procecding in
which the bencficinry or trustee may nppear and In any sult brought by benes
Illcm'ry to foreclose fhis deed, and all sald sums shall be secured by this trust
tleed.

The beneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not he obligated or required to furnish
any further statetaents of naccount.

1t 18 mutunlly agreed that:

1. In the event that any portlon or all of sald property shall be taken
under the right of eminent domain or condemnation, the beneficinry shall have
the right to comincnce, prosecute in its own name, sppenr in or defend any ac.
tlon or prozeedings, or to make any compromise or scttlement in conncction with
such taking and, Il it so elects, to require that all or any portion of the money's
payable as compenaation for such taking, which are in excess of the amount te.
quired to pay all rensonable costs, expenses and nttorney's fees meccasarily paid
or Incurred Dy the grantor [a such proceedings, shall be paid to the beneficiary
and applied Dy it first upon any reasonable costs nnd expenses and attorney’s
fees necessarily paid or incurred by the beneficlary in such proceedings, and the
balance applied upon the Indebtedness secured hereby; and the grantor ngrees,
at Its own expense, {0 take such actlons and execute such {nstruments as shall
be ncc‘cunry in obtaining such compensation, promptly upon the beneficiary's
request,

2, At any time and from thoe to time upon wrltten request of the bene-
flciary, payment of its fees and presentation of this decd and the note for en.
dorsement (in case of full reconveyance, for cancellation), without affecting the
liabllity of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or fll-‘lt of snld property; (b) join In granting
any easement or creating and restriction thercon, (¢) Joln In any subordination
or other agreement affecting this deed or the Hen or_charge hereof (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described as the “person or persous legally entitled thereto™ and
the recitals therein of any matters or facts shall be conclusive proof of the
l{lntlrrll’nn;gsoouwrcnf. Trusfee's fees foc any of the services In !.hrs paragraph
shall be $5.00.

8. As additioaal sccurity, grantor hereby assigns to heneficiary during the
continuance of these trusts all renta, [asues, royalties and profits of the pro.
perty affected by this deed and of nny personal property located thercon. Untll
grantor shall default in the payment of any Indebtedness secured hereby or in
the pertormance of any agreement hereunder, grantor ahall have the right to col.
lect all such renta, {ssues, royaltles and profits earned prior to default as they
become due and payable, Upon any default by the grantor hereunder, the bcene.
fielary may at any time without notice, efther In person, by agent or by a re.
celver to be appolnted by n court, and without regard to the ndequacy of any
security for the fndebtedness hereby accured, enter upon and take possession of
said property, or any part thereol, in its own name sue for or otherwise collect
the rents, 1ssues and profits, Including those past due and unpald, and apply
the same, less costs and expenses of aperation and collectlon, Including reason.
able nttorney's fees, upon any indobtedness secured hercby, and in such order
as the beneficiary may determine.
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