3

o distance of 216.7 feet to an iron pi
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NOTE AND MORTGAGE

THE MORTGAGOR, ..

and wife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans
amath

ing described real property located in the State of Oregon and County of ...

Range 9, E.W.M., more particularly described as follows:

Beginnig at an iron pin which lies North 89 degrees
a distance of 780.0 feet and North 1 degree
the iron pin which marks the intersection of

.‘“" which point of intersection is also the Southwest corner of the

Township 39 South, Range 9, EV.M., and running thence North 89

U.S.R.S. Drain Ditch; thence North 4 degrees 22 minu
of way line of the U.S5.R.S. Drain a distance of 107.0 feet to
degrees 40 minutes West 2 distance of 210.5 feet to an iron pin;

minutes East a distance of 106.6 feet more or less to the pol
1

PARCEL TW0: A tract of land gituated in the NExNE%; of Section 10,

At LV
Range 9 E.W.M., More particularly described as follows:

Beginning at an iron pin on the Westerly right of
"South 89 degrees 40 minutes West a distance of 0.0 feet
a distance of Si5.9 feet from an iron pin in the center o

Southeast cornmer of the NE{ NEL of Section 10, Township 39 South,
ng the Westerly right of way

5 feet to an iron pin; thence South 89 degrees 40

ning thence; continuing North 1 degree 12 minutes West alo
line of Summers Lane a distance of 7C.
minutes West a distance of 242,5 feet to an iron pin which lies
way line of the U.S.R.S. Drain; thence South 4 degrees 2
righﬁ of way line of the U.S.R.S. Drain a distance of 70.6 feet

89 degrees 40 minutes East a distanc
ning
Range 9 E.W.M., more particularly described as follows:

Beginning at an iron pin which lies North 89 degrees 40 minutes

PARCEL THREE: A tract of land situate in the NELNEL of Section 1
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JACK H. PETERSON and SHIRLEY A, PETERSON, husband .

e wesuant to OIS 407.010, the follow-
PARCEL ONE: A tract of land situated in NEL of NEL of Section 10, Township 39 South

40 minutes East along the 40 line
02 minutes West a distance of 426,.8 feet from
Lt pverme and 4 Street of Altamont Acres,

NEL of NE{ of Section 10,
degrees 40 minutes East a

in which lies on the Westerly right of way line of the
tes West along the said Westerly right
an iron pin; thence South 89

thence South 1 degree 02

int of beginning.’

Township 39 South,

way line of Summers Lane which lies
and North 1 degree 12 minutes West
f Summers Lane which marks the

Range 9 E,W.M. and run-

on the Easterly right of

2 minutes East along said Easterly
to an iron pin; thence Northi

e of 238.6 feet, more or less, to the point of begin-

East along the 40 line a

distance of 780.0 feet and North 1 degree 02 minutes West a distance of 533.4 feet from

the iron pin which marks the intersection of hth avenue and %th
which point ef interesection is also the Seuthwest corner of the

street of Altamont Acres,
N'E%;NE% of Sectien 10,

Tewnship 39 Seuth, Range 9 E.W.M., and running thence North 89 degrees 40 minutes East a
distance of 210.5 feet to an iron pin which lies on the Westerly right of way line of the
U.S.R.S. Drain Ditch, thence North 4 degrees 22 minutes West along said Westerly right of

way line of the U.S.R.S. Drain ditch a distance of 85 feet to an iron pin;j
ing North 30 degrees 38 minutes West along seid right of way line a distance of 382.4 ‘1 =
¢h marks the intersection of the Westerly right of way 1ine of the
t road; thence Seuth 89 degrees 40 minutes =
+ road a distance of 16.0 feet to

feet to an iron pin whi
U.S.R.S. drain and the Southerly line of a 60 foo
West along the Southerly right of way 1ine of the 60 foo

an iron pin which lies on the Easterly right of way line of Derby Street; thence South 1

degree 02 minutes East along the Easterly right of way
445 feet, more or less, to the point of begirning, said
10, Townsh1p}9 South, Range 9 E.W.M.
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1ine of Derby Street a distance of
tract being in the NELNEL of Secti
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0, Township 39 South,

thence continu-_
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EEwieirary and appurtenances including roads and ts used In tion
with th heating system, water heaters, fucl storage receptacics; plumbing,
ventllating, water and Irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt=ins, linoleums and f1loor
coverings, bullt-in stoves, ovens, electric sinks Te frigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercons and any
replacements of any one or more of the foregoing ftems, In whole or in part, all of which arc herchy declared 1o be appurtenant 1o the
Jand, and all of the rents, Issues, and profits of the mortguged property;

Eighteen Thousan d Two Hundred Fifty and no/100 ======s=s-onmIT Dollars

G vessans tenemehity, - neriditaments. rights, privileges
o premiscs; electric wiring and fixtures: furnhace an

to secure the payment of

8’25O~00-""}'.' and interest thercon, cvidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON EighteenThousand TWO Hundre Flfty a.nd n.°/1 00

et T T Dpollars ($..18,1 250 'OO =—mmes  with interest from the date of initial disbursement by the State of

of .. 3,18, 500,00  =r====or less and

al and interest to be paid in lawful money of the

percent per annum on a principal balance

Qregon, at the rate of four 1
principal balance in excess thereof, princip

percent per annum on the
he office of the Director of Veterans' Affairs in Salem, Oregon, as follows: § 1 02-00 o
1971, mmmmmmm====ana 5.102.00 on the 18t of each month ~=w===--
r, plus one-twelfth of —w—=w==the ad valorem taxes for each successive ycear

¢ full amount of the principal, interest and advances
mainder on the principal.

United States at t.
on or before JUJ-YM

thercafte:

ises described in the mortgage, and continuing until th
be applied first as interest on the unpaid principal, the re

June 1, 1994.. . ...

on the prem
shall be fully paid, such payments to

The due date of the last payment shall be on or before et e e e
er of ownership of the premises or_any part thercof, 1 will continue to be liable for payment
interest as prescribed by ORS 407.0%0-from date of such transfer,
the terms of whicl{ are i de a part hercof. Va
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In the event of trans{
and the balance shall draw
This note Is sccured by a mortgage.

Falls,. Qregon

Dated at K la

oy ’
i A EANL I e

May..5.,..197) 19

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against thcdclnlms and demands of all persons whomsoever, and this

covenant shall not be extinguished by forcelosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES: ;

1. To pay all debts and moneys secured hereby:

2. Not to permit the buildings to become vacant or unoccupied ; not to permit the removal or demolishment of any buildings or im-
provements now or hereaiter existing: to keep same in good repalr; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto!

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste:

4. Not to permit the use of the premises for any objectionable or unlawful purpose:

. 5. Not to permit any tax. assessment, lien, or encumbrance to exist at any time;
6. Mortgagee Is authorized to pay all real property taxes assessed against the premises and add same to the principal. each of the

advances to bear interest as provided in the note;
ceasingly Insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies” with receipts showing payment in full of all premiu all such insurance shall be made payable to the mortgagee! if
the mortgagor falls to effect the insurance, the mortgagee may sccure the insurance and the cost shall be added to the prineipal,
deemed a debt due and shall be secured by this mortgage; insurance shall be kept in force by the mortgagor in case of fore~
closure until the period of redemption expires;

7. To keep all bulldings un
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8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

, To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and o
furnish a copy of the instrument of iransfer to_the morlga%ee: any purchaser shall assume the indebtedness, and purchasers
not entitled to a loan or 4% interest rate under ORS 407.010 to 407.210 shall pay interest as prescribed by ORS 407.070 on all pay-
ments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect; no instrument of
transfer shall be valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort~
gage and agrees to pay the indebtedness secured by same.

The mortgagee mag’. at his optlon, in case of default of the mortgagor, perform same in whole or in part and all expenditures made
in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall draw
interest at the rate provided in the note and all such expenditures shall be immedtately repayable by the mortgagor without demand
and shall be secured by this mortgage.

Default in any of the covenanis or agreements herein contained or the expenditure of any ?’orlion of the loan for Purposes
n s

' other than those specified in the application, except by written permission of the mortgagee give efore the expenditure made,
- shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
3 mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

f Ind case foreclosure is d. the mortgagor shall be Mable for the cost of a title search, attorney fees, and all other costs
ncurred in connection with such foreclosure. LW ot -t - ..F:.. l'"'ﬂ]:“rmg"’ 7
Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession, ¢ e e ' i . .
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall |
have the right to the appointment of a receiver to collect same. - v : »
The covenants.and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and ] ' } :
assigns of the respective parties hereto.
It is distinctly understood and agreed that this morlinge is subject to the provisions of Article XI-A of the Oregon Consttution,
ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been Issued or may here-
after be issued by the Director of Veterans® Affairs pursuant to the provisions of ORS 407.020.
WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable herein,

IN \Vl’leES_S_ WHEREOF, The mortgagors..have .set their hands and seals this

Pt <//C / ‘/ Y (ATt (Seab)
7 7. ] oS
" Ll',’;/&( //( e (e e 2C. (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
58,
R Klamath

County of ...

Before me, a Notary Public, personally appeared the within named

 IACK.H..PETERSON..and

’ s .
. ‘ oo ' their
SHIRLEY. A, PETERS.,QN his wife, and acknowledged the foregoing instrument to be voluntary

. .

T

uétanddecd._ P )

WITNESS by hh}xd‘z;nd official seal the day and year last above wrmc})
Lo + - g
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: {
: fi/——t/\/ Notary Bubile for Oreson

My. Commission expires
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’ : o s el  MORTGAGE :
LL ' ' 1. BASQL=P. ...

TO Department of Veterans' Affairs
v N . .

. ; ".SPATE OF OREGON; . . }
Y ’ T ss.
- County of klamaf:h . e )
I certify that the within was reccived and duly recorded by me’ in Klamath Cour}ty chol:ds. Book of Mor tgages.
m T T . PEC R . S : o Clerk’
: -~ ] .
- RN . No. M=7.1 page 4 , on the 12th day of .MAY., 1971 WM. D..MI LNE . County
By y(,éi,t; iy g o Deputy.
RN ©2:37
. A Filed at o'clock o P M
- B /;;:(,«,.’ S %‘&%\ Deputy. R
County ¥ AR DRy
Fee 4.50 pd. e
- After repording return to: .
DEPARTMENT {BF‘ VETERANS' AFFAIRS
™ - R Gengr] ey s Building
s - 4 gﬁ: . Oregon 97310
= - cr
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