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THIS MORTGAGE, Made this....

................................. Ceteetzatta G neaeiaea

.., Mortgagor,

—

to

) ....................................................................... ettt St r e et ee e e ta ek eee e eneeee e e e e e s e e eve. , Mortgagees,
) Four Thousand. ine and no/100----=------- -====}-Dollars !
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto {

the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of....Klamath
and State of.Qregon.. ... , and described as follows, to-wit:

oo - -

'Y\ The following described real property in Klamath County, Oregon:

A portion of the NW}; of the NE}% of Section 14, Township 39 South .
Ran%elg East of the Willamette Meridian, more particularly described
as follows:

All that portion of the following parcel lying West of the Klamath
Project A~3-B Lateral: Beginning at a point on the Westerly boundary
of the right-of-way line of Homedale Rvad, which point is on the
Southerlg boundary of the U,S.R.S. Drain Ditch .running East and West
acrogs the Northerly part of the said NW% of the NE)% of. Section 14,
Township 39 South, Range 9 East of the Willamette Meridian, and run-
ning thence South along the Westerly boundary line of said Homedale
Road 872.4 feet to the point of beginning; thence West to the Easterlf
right-of-wa£ line of Klamath Project Drain #1-C-1-A-1; thence Souther y
along said Easterly boundary line of said Drain to the South line of
said NW% of NEY of said Section 14, Township 39 South, Range 9 East of
the Willamette Meridian; thence East along said South line of said NWk
; of NE% of Section 14, Township 39 South Ran%e 9 East of the Willamette
Meridian to the Westerly right-of-way line of Homedale Road; thence
Northerly along the Westerly right-of-way line of Homedale Road to T
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| County for road purposes as set forth“in Deed Volume/©3\€%Abége'4é?:v-”v%i}é;ggg—.\
(RAs

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and ali fixtures now or hereafter placed
or installed in or upon said described premises,
TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.
This mortgage is intended to secure the payment of........ one. ... certain promissory note......
and figures substantially as follows:

in words

N

............. May....,..1 ,197%

.. after df(le, each of the undersigned promises to pay to the order of

‘Fabiane

EhetmAvivddutototn 'DOLLARS,
.....until paid. Interest to

with interest thereon at the rate of ... 1%

be paxd..s,.eﬂj.',‘annua]]y ................. and if not so paid, the whole sum of both principal and interest to become im-
mediately fiue and collectible, at the option of the holder of this note. All or any portion of the principal hereof
may pe paid at any time. If this note is placed in the harids of an attorney for collection, each of the undersigned
promises qnd agrees to pay holder's reasonable collection costs, including attorney's fees, even though no suit or
action is filed hereon; however, if such suit or action is filed, the amount of such attorney's fees shall be fixed by
the court, or courts in which the suit or action, including any appeal therein, is tried, heard or decided.

$2,424.50 payable May 10, 1972 PORTLAND. HORTGAGE. COMPANY,
$2,424.50 payable May 10, 1973

ORM

No. 216.-NOTE {Oregon UCC). s

In construing this mortgage and the said note, the word “survivor’ shall include survivors, the term “mortgagor” shall include mortgadors: the
sindular pronoun shall be taken to mean and include the plural, the masculine. the leminine and the neuter, and all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to more than one individual; turthermore, the word “‘mortQagees’”
shall be construed to mean the mortgagdees named above, il all or both of them bLe livind, and it not, then the survivor or survivors ol them, because
it is the intention of the parties hereto that the said note and this mortgage shall be held by the said mortgagees as joint tenants with the right ol
survivorship and not as tenants in common and that on the death ol one, the moneys then unpaid on said note as well as all rights and interests herein
given to the mortgagees shall vest focthwith in the survivor ol them.

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortdngde are:

a)® primarily for mottgagor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even il mortgagor is a natural person) are lor business or commerciol purposes other than agricultural purposes.

And said mortgagor covenants to and with the mortdagees, and their successors in interest, that he is lawlully seized in fee simple ol said

premises and has a valid, ed title thereto

r
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and will warrant and forever delend the same against all persons; that he will pay said hote(s), principal and interest, according (o the terms thereol;

that while any part of said note(s) remains unpaid he will pay all tases, assessments and other charges of every nature which msy be levied or ase
sessed against said propesty, or this mortgage or the notefs) above described, when due and payable and belore the same may become delinquent;
that he will promptly pay” and satisly any and all liens or encumbrances that are or may become liens on the premises, or uny part thereol, superior (o
the lien ol this mortgage; that he will keep the buildings now on or which may herealter be erected on the premises insured in lavor of the mort-

fagees against loss or damage by fire, with extendrd coverage, in the sum ol § .
ina or ptable to the mortgagees and will have all policies ol insurance on said property tnade payable fo the tortgagdees as
their interest inay appear and will deliver all policiea of insurance on said premises to the mortgagees us soon as imuud? that he will keep the build-
ings and improvemnents on suid premises in good repair and will not commit or suffer any waste ol said premises, .
Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said nofe(s) according to its terms, this ’

i il force as u morigage to secure the performance ol all of said covenants and the payment of 4 y . "

i to make any payment or to perlorrn any covenant herein, or il a proceeding ot any kind $ . . .
lose any lien on said prernises, or any part thereot, the morigagees shall have the option to declare the whole amount unpaid on said 2 . L
note(s) or on this mortgage at once due and payable, and this mortgage may be loreclosed at any time thereafter. And it the mostgagor shaill I[;ul to " .
i : i PR 32 ori A F ANl ’.,.
| ,

pay any taxes or charges or any lien, encumbrance or insurance premium as above provided for, the mortgagees may at their option do 50, and any 7 b e
payment so made shall be added to and become a part ol the debt secured by this mortgage and shall besr interest at the same rate us said note(s), Ak 2 : : , s 4 ;
without waiver, however, of any right arising to the mortgagees for breach of covenant; and this mortgage may be foreclosed at any time while the o - . . y
mortgagor neglects to repay any sums so paid by the morlgugees. . i
In the event of any suit or actior being instituted 1o ltoreclase this mortgage, the mortdagor afrecy to pay all reasonable costs incurred by the i

t

mortgadee lor title reports and title search, all statutory costs and dishursements and such lurther sum eas the (rial court may adjudde reasonable as 3 | |
plaintifl’s attorney’s fees in such suit or action, and il an appeal is taken from any judgment or decree entered therein mortgagor lurther promises to R . S . . - | )
pay such sum as the appellate court shall adjudge reasonable as plaintiff's atforney’s fees on such appeal, all such sums to be secured by the lien of Mg~ L b 8
this mortdage and included in the decree ol foreclosure, . 9 . J. ¢ ] 1‘ 1 .| .

In case suit or action is commenced to foreclose this smorfgage, the court upon motion ol the mortgagees, may appoint a receiver to collect the Hip L gt o) PR A i o B S o by O S ]-77" }', Fr
rents and profits arising yut of said premises during the pendency ol such foreclosure amd apply the same (o the payment of the amount due under the AR PRSI AR PR K. woedd o y LAATE oL TLI T R 1)
mortdage, first deducting all proper. charges and expenses attending the execution of said trust. ..

Each and all of the covenants and agreements herein contained shall apply to, inure to the benefit of and bind the heirs, executors, administra-
tors, successor in interest and assign of said mortdagor and of said mortgdagees reapectively,

It is expressly understood that mortgagors intend to plat and subdivide the :
subject property. Mortgagees agree to execute plat to release from the lien of ' , T e T R Y TR TS e
this mortgage the dedicated roads therein. R : U R S I ‘
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written,

e POrtlapd

*IMPORTANT NOTICE: Delete, by lining oul, whichever warranty {a) or
{b) is not applicable; if warranty {a) is applicable, the mertgagee MUST
comply with the Truth-in-Lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien to finance the purchase of a dwelling, use $-N Form No. 1383<%
equivalent; if this Instrument is NOT to be a first lien, use S-N Form
No. 1306, or equivalent. Secretary
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of said County.

Witness my hand and seal of

I certify that the within instru-
County affixed,

ment was receive

STEVENS-NESS LAW PUB. CO PORTLAND, ORE.

County of.

MORTGAGE
(Survivorship)

STATE OF OREGON,
and recorded in
page.__.4

2

STATE OF OREGON
County of Multnomah

On this day of AD. 19 before 1 1
James D. Mul : .D. » before me appearec
ulvehilt and M. C. Hansen to me personally known to be the

V1ce.- ) President and Secretary of the Corporation that executed the within foregoing instrument and acknowledged
t!w said instrument to be th_,c‘ free and voluntary act and deed of saitl Corporation, for the uses and purposes therein men-
tioned, and qggaathl S‘tmed,}}h:ﬂ they were authorized to execute said instrument and that the seal affixed is the corporate
seal of sair(l_tCOW()(x:q'jggl.:,“ %

| WEENTESS WHERy
writtcn‘;}‘\ y Lo

o)

OF, I have hereunto sct my hand and af fixed my of ficialscal the day and year first above

..
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Notary f’ul)%: in and for the State of Orcgon, duly com-
missioned and sworn, of fice at Portland,
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