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TRUST DEED

day of. May - . 1971, between
2.0 ANSD _BETTY LOUISE SPELLMAN, husband and wife

I — , as grantor, William Ganong, Jr. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor Irrevocably gramts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 6 in Block 1 of CASA MANANA, Klamath
County, Oregon.

which sald described real property does not exceed three acres, together with all and singular the appurtenances, lenements, hereditaments,
tents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
talning to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor coverl: wall carpeting and lino-
leum, shades and bulitin ranges, dishwashers and other bulliin appliances now or hereat!

described promises, including all Intorust therein which the grantor has or may herealler securing performance of

each agreement of the grantor herein contained and the payment of the sum of . TWENTY ONE THOUS A MN@_.HUNDRED_ AND

($2 l:loo.ﬁﬂ...-..) Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable b “the
beneficiary or erder and n:‘,atli;e by the grantor, ‘Frlnclpal and interest being payable in monthly installments of $_._3. Z-+50 commencing
w92d .

Juna

r

all further secure the payment of such additional money, defuult, any balance remaining in the reserve acoount shall be credited to the

ed hereafter by the Leneflclary to the grantor or others Indebtedness, 1f the reser r assessments, {nsurance premiums

terest In the above described ropert{, as mng be evldenced by a and other chary, for the payment of suc charges

If the indebtedneas secure bg this trust deed Is evidenced by as they become due, deficit to the benefleiary upon

more than one note, the ‘beneflclary may credit payments recelved by it upon demand, and if noy ji} v} 3 such demand, the beneficiary

any of said notes or part of any payment on one note and part on another, mnf’ &t its optlon add th ficit to the principal of the
as the bencticlary may elect.. obligation secured hereby,

he grantor hereby covenants to and with the trustee and the beneticlary Should the grantor fall to keep nn'v of the foregolng covenants, then 1)
at tho said prcml.-fls and property conveyed by this trust deed are heneficlary may at its option earry out the same,
clear of all encumbrances and that the “grantor " will and his hejrs, for shall draw’ interest at the rate specifie repayabls by
exccutors and administrators shall warrant and defend his sald title therets the grantor on demand and shall he secured bi' the licn of this trust deed. In
agalost the claims of alt persons whomsoever, - this connectlon, the beneficiary shall have the ] ght In its discretion to complete
ENRS any improvements made on sald premlses and also to make such repalrs to said
‘The grantor covenanta and agrees to pay safd note according to the terms property as in itz sole discretion it may deem necessary or advisable,
thercof and, when due, alf taxes, assessments and other charges levied agalnst
said property; cp 8 rom all encumb The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; covensantis, conditions and restrictions affecting said property; to nay all costs,
or hercafter constructed on sald v te fees and expenses of this trust, including the cost of title seurcn, as well aa
hereof or the date construction is the other costs and expenses of the trustee fnewrred in conneetion with or
promptly and in good workmanlike manner any huildin mprovement on in enforcing this obllgation, and tri d attorney's fees actunlly incurred;
sald ‘property which may be damaged or destroyed an, p?{v, when due, aji to appear In and defend any action or proceeding purporting to affect the secur.
costs incurred therefor; to allow beneticiary to Inspect sal property at all ity hereol or the rights or ‘powers of the beneficlary or trustee; and to pay all
tinies  during construction; {o replace an work rials unsatisfactory to costs and expenses, including cost of evidence of title ang attorney's fees in a
beneficiary within fifteen days after writt ] reasonable sum to be fized by the court, tn any h action or proceeding in
fact; not to remove or destroy nni' bulldln?’ 0! which the heneflciary or trusteo mn]v appear and In any sult brought hf bene-
constructed on sald premises;” to keep all bul ficiary to forcclose this deed, and all said sums shall be aecured by this trust
hereafter erected upon sald erty in deed.
no waste of sald premises;
20w or her The beneficiary wiil furnish to the grantor on written request therefor an
v annual statement of account hug shall not be obligated or required to furnish
any further gtatements of account.

company or compantes acceptable
pollcy of insurance in correct form and with It Is mutually agreed that:

in favor of the beneflcfary attached and with
L In the event that any portion or all of sald property shall be taken

3, place of business of under the right of eminent domain or condemnatlon, the henef‘l'c!nrv ehall have
the right to commence, prosecute in Its own name, appear in or defend any ac.

tion or proceedings, or to make Any compromise or settlement {n connection with

such taking and, If It so elects, to require that all or any portion of the money's

pnf'nble as counpensatlon ‘19r such taking, which are in excesfl of the amount re-

quir e: cos! tt.

ed to (Yay all r 3 [ ¥'s fecs 1ly paid
¥n order to provide regularly for the promnt payment of sald taxes, assess. . OF Incurred by the grantor in such proceedings, shall be pald to the bencficiary
ments or other charges and {nsurance premiums, the grantor agrees to pay to  and applied by it first upon any reasonable costs and expenses and attorney’s
the heneficlary, together with and fo addition’ to the monthly payments of  fces necessarily pald or Incurred by the beneficiary in such proceedings, and the
rincipal and i;ltereat payable under the terms of the note or nbﬁznuon secured  nlance applied ‘upon the Indebtedness secured hereby; and the grantor agrees,
Ecreb_\‘. an Amount equal to one-twelfth (1/12th) of the taxer, assessments and  at its own éxpense, to take such actiona and execute such instruments as nhn'll
othet charges due nndmeahlc with respect ‘to satd property within each succeed.  be necessary In obtaining such compensation, promptly upon the beneflciary's
ng tﬁ'elvel rrx]xonthn, :nt nls?]one-th!rltymlﬁtll:l (I/SO’Eh) of gmx m:l}l‘rnnce premll;lr‘?s request,
ayable with respect to said property within ésch succe ng three yeara while 2 . .
‘t)his trust decd rgmn!ns in ot&ct, ad estimated and directed by the A t?“:\r(;'ét%n ;,fg“fﬁé :f,éh?o?"'g;_
such sums to be credlted to the principal of the lonn until® require for cancellation), withou atfecting the
several purposes thereof and shall thereupon Le charged to the prinel t of the indebtedness, the trustce mng' (a)
loan: er, nt the option of the beneficiary, the sums so pald shall e making of any map or plat of snid property: (b} Join in rni)tln
the Il:enc{lclnry intrust ﬂltﬂ 1‘8"';""19 acg‘ount. W’,‘]houtth‘“”“;l“l-l ¢ any casement or creating and rcstrlcl&n thercon, (c) join 'In an{ subor lnnuog
P"‘lm ‘"“"iﬂ taxes, asscssments or other charges when ey sha or other agreement atfecting this deed or the llen or charge hereof; (d) reconvey,
and pryable, without wnbrrugty, ?l!l ?r nnyhpn.rt of the property. ;l'hc"umnt;:lnulnl nrrxly reco.nvus
the *“'person or persons legally entitled t| ereto™ an
While the grantor ls to pay any and all taxes, nssessments and other fgnce may be described ns
charges levled org assessed MM‘[’“{ sald property, or any part thereof, before the recifnls therein of aay _mntters or facta shall Ee c.oncluslve roof of the
the same begin to bear Inttrest and_also to pay pr on f} trut css thercol. Trusice's fees for any of the scrvices ln this paragraph
Pollcles upon sald property, such payments are to be made throngh the bene- shall bo $5.00,
iciaty, ns aforesaid. The grantor ‘hereby authorizes the beneficiary to pay 3. As nddittonal sccurity,
any and all taxcs, assessments and other charges levied or imposed against continuance of these trusts alt
&aid property In the amounts as shown by the statements thereof turnished  perty affected b
by the collector of such taxes, assessments or other charges, and to pay the grantor ghall dJn
Insurance premiums In the amounts shown on the stat submitted by  the performa

the insurance carriers or thelr r pr ves, and to charge sald sums to the leet ‘all such
grlnclpnl of the loan or to withdraw the sums which may be required from
he reserve account, 1f any, cstablished for that purpose. The grantor agrees
In no event to hold the teneficiary responsible for failure to have any insur.
ance written or for any loss or amage growing out of a defect in any In-
surarce policy, and the beneticiar: hereby s authorized, in the event of any
toss, to compromlise and scttle with any fnsurance company and to ?pl a0y the rents, {ssu

recelpts upon the obligations sccured by this trust deed, In the same, less costs and expenses
computing the amount of the indebtedness for payment and eatlsfaction in  ahle attorney’s fees, upon Any fndebte.
tull ‘or upon sale or other acquiaition of the property by tho beneficiary after a8 the beneflelary may determine.
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4. The cntering upon and taking possession of aald property, the collection
of such rents, Issues and profits or the proceeds of fire and other fnsurance pol.
icles or oomPensnuun or awards for any taking or damage of the property, and
the application or release thereof, as aforesald, shall not cure or waive any de.
!uu;lt or"notlce of default hercunder or invalidate any act done pursusnt to
such notlce,

5. The grantor shall notify beneficiary in writing of any eale or con-
tract for sale of the above described ?ropcny and furnish heneficfary on a
form aup‘ﬁlled it with suchi personal information concemlng the . purchaser as
would ordinarlly be required of a new loan applicant and shall pay beneficlary
a service charge.

6, Time {s of the essenco of thls instrument and upon default by the
grantor in of any indebted secured hcrcbf’ or in performance of any
agreement 'ﬁereundor. the beneficlary may declare all sums secured hereby im-
medlately duo and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to ba
duly filed for record. Upon dellvery of sald notice of default and election to sell,

4360

nouncement at the time fixed by the precoding postponemont. The trutiee shall
dellver to the purchaser hls deed in form as required by luw, conveying the q‘ro-
perty so sold, but without any covenant or warrauty, express or Jmplied. ‘he
recitals in the decd of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trusteo but including the grantor
and the beneficlary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided herein, the
trustec shall n})pl the proceeds of the trustee’s sale as follows: (1) To
the expenses of the sale Including the compensation of the trustee, and a
reasonable charge by the attorney, (2) To the obligation secured by the
trust deed. (38) I'0 all persons having recorded liens subsequent to the
Intercsts of the trustce In the trust deed as thelr interests appear in the
order of thelr priority. (4) The surplus, 1f any, to the grantor of the trust
deed or to his successor In interest entitled to such surplus.

10, For any reason permitted by law, the beneflciary may from time to
tiine appoint a successor or successors to any trustee named hereln, or to any
successor trustee appolnted hereunder, Upon such appointment and without con-

the beneficiary shall de%%sit with the trustes this trust deed and all p Y
notez and documents evidencing expenditures secured hereby, whereupon the
uusﬁcez x!a,hulll fIx the time and place of sale and give notice thereof as then
required by law,

7. After defsult and any tine prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entlre amount then due under this trust dced and
the obligations secured thereby (including costs and expenses actually fncurred
in enforcing the terms of the obligation and trustee’s and attorney’s fees
nol exceeding 350,00 each) other than such portion of ths prineipul as would
not then be duc had no default occurred and therehy cure the default.

8, After the lapse of such tlne as may then be required by law following
the recordation of said notice of default and glving of sald notice ol sale, the
trustee shall sell safd property at the time and place fixed by him in said notice
of sale, elther a8 a whole or in separate parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, In lawful money of the
Unlted States, payable at the time of sale. Trustee may postpone sale of all or
anf' portl d property by public announcement at such time and glnce of
sale and from time to time thereafter may postpone the sale by public an-

veyance to the trustee, the latter shall be vested with all title, powers
and dutfes conferred upon any trustec herein named or appofuted hercunder, Each
such appointment and substi{ution shall be made by written Instrument executed
by the beneficiary, containing reference to thls trust deed and its place of
record, which, when recorded ju the office of the county clerk or recorder of the
county or countles In which the property is situated, shall be conclusive proof of
proper appolntment of the successor trustec,

11, Trustee nccepts this trust when this deed, duly executed and acknow-
Jedyed la made a public record, as rrovmcd by Jaw. The trustee Is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding In which the grantor, beneficlary or trustec shall be a
party unives such action or proceedlng is brought by the trustee.

12. This deed applies to, {nures to the bencfit of, and binds all parties
hereto, thelr helrs, legatees devisees, administrators, executors, successors and
assigna, The term "beneficlary’® shall mean the holder and owner, fncluding
ledgee, of the note sccured hereby, whether or not named as a beneflciary
1erein, In construlng this deed and ‘whenever the context sn requlres, the mus.
culine gender includes the feminine andjor neuter, and the singular number In.
cludes the plural,

IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF;OREGON }
Rt 8s.
Counly gf\,‘]‘c'lgg;gt)}h” -} 7
day of.

May.

oo er e ASEAL)

19, 71 before me, the undersigned, a

* THI'IS O GERTIFY that on this

N?'%ﬁ*l{"ubn;"m-ung;"{c, sald county and state, personally appeared the within named

ATTY LOUISE SPELLMAN, husbhand and wife

< < .'L— A )
-to me’ pqi‘s%qlfy B:‘oﬂl o be the identical individual® _ named in and who executed the foregoing instrument and acknowledged to me that

_thﬁy_:.él&:"uﬁd the éagxer:lreely and voluntarily for the uses and purposes therein expressed.

s s, o
T[%’m\@lb(\ W@OP, 1 have hereunto set my hand and aifl
) ".'GP .
-

y nolarial seal the day and year last abavg writlen.

My commission expires:
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TRUST DEED

{DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN.

STATE OF OREGON
County of Klamath )

1 certify that the within instrument
was received for record on the.13th
day of _.....May .,
at..11:350'clock .. A M., and recorded
in book ... on page .. 4: 9
Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & useD.)

LOAN ASSOCIATION
Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Witness my hand and seal of County
affixed.

o Wme D, Milne

Counly'El‘s‘z‘r—i o

Fee $3.00

v “:m_.:.-n- iJf r}'

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willlam Ganong. . Trustes

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, 1o cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trusl deed the estate now held by you under the

same.

First Federal Savings end Loan Association, Beneﬂciafy

by.
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