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THIS MORTGAGE, Made this : 3d ..‘day of
M. E. CUNNINGHAM and ROSE J. CUNNINGHAM, husband and wife,

WITNESSETH, That said mortgagor, in ébpsidération of
.and..00/100. = . - " Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in.......Klamath.. County, State of Oregon, bounded and described as

follows, to-wit: -~ b

Lot 15 in Block 309 DARROW ADDITION, in the City of Klamath
Falls, Klamath County, Oregon.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging o ' EA T !
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and e I
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage r : ) ] . . i

or at any time during the term of this mortgage. ,. P R t BT
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his ICIH AN S ST ENN W O 9 U VY 4
heirs, executors, administrators and assigns forever. ’ e
This mortgage is intended to secure the payment of...ONe.. promissory note..., of which the ' L.
following is a substantial copy: : : ?

$2,400.00 : Klamath Falls, Oregon May 3, 1971
Each of the undersigned promises to pay to the order of Alice B. Hershberger, at First
Federal Savings and Loan Association, Klamath Falls, Oxegon, = - TWO THOUSAND FOUR HUNDRED ] e ity
and 00/100 - - DOLLARS, with interest thereon at the rate of 8% per annum from May 15, T Lctiind ; : ; ]
1971, until paid, payable in monthly imnstallments of not less than $25.00 in any one pay- : - To Have an
ment; interest shall be paid with principal and is included in the minimum payments above N S . » B And said gry
required; the first payment to be made on the 15th day of June, 1971, and a like payment on e RES Sl e 895 e i A e &rantor is lawfully}
the 15th day of each month thereafter, until June 15, 1976, at which time the full unpaid ? F T T B A%E . C T ; eéasements andg
balance, interest and principal, is due and payable; if any of said installments is not so X R Do o L % on the land,}
-U paid, the whole sum of both principal and interest to become immediately due and collectible !
“‘at the option of the holdexr of this note. If this mnote is placed in the hands of an attormey °*
for collection, each of the undersigned promises and agrees to pay the reasonable collection

costs of the holder hereof; and if suit or action is filed hercon, also promises to pay (1)
holder's reasonable attorney's fees to be fixed by the trial court and (2) if any appeal is
taken from any decision of the trial court, such further sum as may be fixed by the appellate
court, as the holder's reasonable attorney's fees in the appellate court.

N R . L grantor will warran
s/ M., E. Cunningham . E : o Sy i _ AT Lol ful claims and oy
' - The true and

s/ Rose J. Cunningham . e e bbb i ; : » 5 OHome ]
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the whole considera{

And said mortgagor covenants to and with the mortgagee, his heirs, axecutorﬁ.){ggw%slrafors and assigns, that he is lawlully ‘ : RS - . . Lo . N
seized in fee simple of said premises and has a valid, unencumbered title thereto a prior mortgage to Equitab 1le X ¥ hoee . . i} . In Construmg
Savings & Loan Assn., to which this mortgage is second and jumior, Qs w ; RN ¥ y AL B i WITNESS gra
and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest, according to g : ]
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the nute above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisfy any and al! liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premi ti) ly insured against loss or d ge by tire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or . . -
obligation secured by this mortgdage, in a company or companies acceptable to the mortdagee, with loss payable first to the mort- L . : STATE'O ,
gagee and then to the morigagor as their respective interests may appear; all policies of insurance shall be delivered to the mort- | o F OR._EGO .
gagee as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies Personall: a, J
fo the mortgagee at least filteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings, RO i ety : O ppe
the mortgagee may procure the same at mortgdagor's expense; that he will keep the huildings and improvements on said premises SN A ! i Y 3 { Ai5e ? S =8 ')
in good repair and will not commit or suffer any waste ot said premises. At the request ol the mortgdagee, the mortgagor shall 1
join with the mortgagee in executing one or more linancing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay for tiling the same in the proper public oftice or offices, as well as the cost of all lien Lx . k CoL L 4 { ! . . .
searches made by #iling officers or searching agencies as may be deemed desirable by the mortgdagee. i ] p | : R TR B 3 . & 13 Y
i : A : SehL)
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organizaiion or (even if mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes.

Now, therelore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in f

ull force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-

ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to

7 f dage at once due and payable, and this mortgage may be fore-
dagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mostgagee at any time whilc the mortdagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgdagde, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee :lor. title reports and. title search, all statutory costs and disbursements and such further sum as the trinl court may adjudge
reasonable as plaintiff’s attorney's fees in such suit or action, and if an appeal is. taken from any :judgment -or decree entered

therein mortdagor further promises to pay such sum as the appellate court shall adjudgde reasonable as plaintiff's atforney’s fees”"

on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns ol said mortgagor and of said mortgagee respectively.,

In case suit or action is commenced to foreclose this mortgage,

receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,

after lirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage,

In construing this niortgage, it is understood that the mortgagor or mortgagee may be more than one persan; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the muasculine, the teminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals,

the Court, may upon motion of the mortdagee, appuoint a

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day

and year first above
written,
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*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b} i3 not op-
plicoble; it warranty (a) is applicable ond if the morigogee is o creditor, o1 such word
is defined in the Truth-in-Lending Act and Regulation Z, the mortgagee MUST camply
with the Act and Reguloti by moking required discl, ; for this purpose, if this
instrument s fo be a FIRST llen to finance the purch of o d ing, vse $1 N
Form No. 1305 or equivclent; if this insteument is NOT to be a fint tien, use Stevens-
Ness Form No. 1306, or equivalent.
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STATE OF OREGON,

y ‘May.. ., 19.71,
before me, the undersigned, a notary public in and for said county and state, personaily appeared the within
named M. E. Cumningham and Rose J., C £

v hand’ and ‘affixed
year last above written.
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KNOW ALL MEN BY, THESE PRESENTS, That
husband and wife,

hereinatter call
BERNTS LT WHTTT and ALL

to grantor paid by

B

does hereby grant, bargain, sell and convey unto the said 4ra
certain real property, with the tenement‘ghhetedxtaments and
uated in the County of .. ama and

The South 45 Feet of Lot 5 and;
6, TONATEE HOMES, Klamath Coun

SUBJECT TO that certain Mortga
visions thereof, dated 2/5/69;
page 624 Mortgage REcor@s, givi
sum of $14,000.00 with interes]
as may be provided therein, ex
M. Randle, husband and wife, t
mortgage Grantees hereby expre

To Have and to Hold the same unto the said grantee af

And said grantor hereby covenants to and with said g
grantor is lawfully seized in fee simple of the abo;.'e granted‘
easements and restrictions and rights o;
on the land, and as above set out,

grantor will warrant and forever defend the above granted pret
ful claims and demands of all persons whomsoever, except thd

The frue and actual considcratiorg paid for' this tran
®FHowever, the actual consideration consists of or includes of

BNKOAIRE consideration (indicate which).®
In construing this deed and where the context so req 1
WITNESS grantor's hand this ....13%th. . _day of .

STATE-OF OREGON, County of........X1amath
. WPérsonally. appeared the above named .....R
SO and. wife,
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Before me:
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