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THIS TRUST DEED, made this_ 711
--LEYID . DEvIs A DO

\-'(‘?/7 7/ wm?4 4 3 9

+ a5 grantor, William Ganong, Jr. , as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fails, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH :
The grantor irrevocably grants, bargains, sells and conveys o the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 1 in plo > of Tract
O

according ¢

fficial plat therecf on file in the oFf

L1003 (virzrp ADDITTON 1o oYIng),

~idy
el

ice

0L dansth Countyr, Cregon.

which said described req] property does not exceed three acres, together with all and singular the appurienances, tenements, herodncmonla,
rents, issues, profits, water rights and other rights, easements or privileges now or hereatter belonging to, derived from or in anywise apper-
taining to the above described premises, and qll plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, gether with qll awnings, venetian blinds, floor covering in place such gs wallo-wall carpeting and lino-
leum, shades and built-in rangas, dishwashers and other bullt-in appliances now or hereafter installod in or used in connaction with the above

described Premises, including all interest therein which the grantor has or may hereaiter acquire, for the purpese of securing porformancoe of
each agresment of the grantor herein contained and the payment of the sum oLS.E.iY.Q y

~.—.) Dollars, with interest thereon according to the
and mcqe by the grantor, principal and interest being payable in monthly installments of S...
o

o
S — dJane. S 19 e

This trust deed shaly further sccure the payment of such additfona) money,
it any, as may be loaned here: ¥ the heneflelary to the grantor or others

having an interest in the above described roperty,
note or notes. If the indebtedn,

more.-than one note,

any of safd not,

as the bcnc{icllxry may elect,

The granior hereby covenants to and with the trustee and the beneficlary
hereln that the said premlses angd Property conveyed by this trust deed are

free and clear of al encutabrances ‘and that the grantor will and his hej

execulors and. pdministrators shall warrant and defend his safd title thereto

against the claims of all persons whomsoever,

The grantor covenants and agrees to pay said note according to the terms
thereol and, when du, v all taxes, assessments and other charges levied agalnst

safd property; to keep said broperty free from aj encumirances b,
cedence over this trusg deed; to complete all

or liercafter constructed on sajd Vi date
hereof or the date construction is herealter conmmenced; repair and restore
promptly and [n rood workmanlike umanner any buildin or lmprovement on
sald property which may be damaged or destroyed an pxl:ly. whcnl duct. n]lll
property at g

times during construction; to replace lm?' work or materials unsatisfactory to
tten notice from beneficlary of such

costs ineurrcd therefor; “to allow beneliciary to Inspect sal,

hcm-ﬂclury within fi{teen days after wr
fact; not to femove or destroy nnﬁ' building or improvements
tonstructed on sajd premises;” to cep all buildings

herealter erccted upon said pro; erty in good rep.

Nno waste of said premises; to eep all huildings, propcrti- nml]hnpr?vcgnc;nts
nsured againat loss

v or hereafter erected on sald premises continuously

by tire or such other ha benefici, from time to time require,
in a sum not less than the original i of the note or ohligation
Secured by this trust deed, in a company or companies acceptable to the bene.
ficiary, and to deliver the original policy of insurance in correct form and with
attached and with
heneficiary at least

approved loss payable clause n
?remlum paid, to the y
| nstirance,

y In Its own
of the eneficiary, which insurance
shall ho' il ng the full term “of the policy thus

obtained,

gularly for the prompt payment of said taxes, assess.

d insurance premiums, the grantor agrees to pay t.

ition the monthly payments of

f igation secured

iereby, z v 2 he taxes, assessinents and
other charges due and rnynblc with 0 said property within ench succeed.
also one-thirty.sixth (1/36th) of the insurance premijums

payable with respect to said property within ench succeeding three years while
deed remains ated and dirceted by the eneficiary,

t an until required for the

rged to the principal of the

onn; or, at th the pald shall be held by
the heneficlary in trust as a reserve account, est, to pay sald
Xes, S or other charges when they shall hecome due

tincipal and

ing twelve nmonths, nng

pr , tas
and payable,

While the grantor Is to pay any and al taxes, nssessments and other
charges levied or assessed against sajd property, or any part thereof, bhefore

the same begin to Lear interest and also
olicies upon sald property, such pay! i
iclary, 83 aforesald. The grantor hereby authorizes

any and all taxes, assessments and other charges Isvied or Imposed against
said property in the amonnta as shown by the statements thereof furnished

by the coliector of such taxes, assessment.
insurance

have any insur.

&3 of & defect in any In-

surance policy, and the beneliciar: hereby is authorized, the event of an;

loss, to compromise and scttle with any insurance company and to nf)pl(r mlxy
i eed,

ance written or for any loss or ng

receipts upon the obligations secured by this trust

computing the amount o the fndebtedness for payment and satisfaction in
full 'or upon sale or other acquisition of the property by the beneficlary after

ST i PITOTTR ‘”_A)___S“V P

terms of a promisscry noto of even date herevrith,
llz.-]' - Commencing

default, any balanee remaining In the reserye Account shall bo credited to the
indebtedness., It the reserve account for taxes, assessmients, Insurance remiums
and other charges js not sufficient ay any time for the payment of suel charges
as they hecome due, the prantor shall pay the deficit to the beneficiary upon
demand, and if not paid within ten days after such demand, the beneticiary
may at fts option add the amount of such deficit to the princlpal of the
obligntion seenred herehy,

Should the grantor {ail to keep any of the foregolny coventants, then the
In:ncliclnry may at its optjon carry out the same, and all Its expenditures there.
for shall draw Interest at the rage specified in the note, shall be repayable by
the grantor an demnnd and shal} he secured by the lien' of this trust ‘deed. In
this connection, the beneficiary shaly have the right In jts diseretion to complete
any improvements made on snid premises and also to make such repairs to sald
broperty as in its sole discretion it may deem necessary or advisahle,

The grantor further agrees to coinply with ail laws, ordinances, regulations,
covenants, conditions and restrictions affecting said Property s to 2y all costs,
fees and ‘ex rust, including the cost of title search, “ag wop) as
th 4 8¢s of the trustee incurred in connection with or

aml trustee's ang attorney's fees actuaily incurred;

any action or Vrocvn-n“nu purporting to affect the secur.

8 OF powera of the henerlclnry Or trustee; and to pay all

iding cost of evidence of title amd ALtorney's fees in a

¢ fixed by the court, fn any such nction or proceeding in

which the bcnc!lclnry or trustce mny appear and in ANy suit brought by bene.

l‘lcl.';ry to forcelose this deed, and all <ald sums shall he secured by this trust
tleed,

The beneficlary win furnish to the Rrantor on written request therefor an
annual statement of account but shall not be obligated or required to furpish
any further statements of account.

It Is mutually agreed that:

L In the event that any portion or all of sald property shall he taken
vnder the tight of eminent domain or condemnation, the benefieiary ahaly have
the right to comience, prosecute In its own name, appear In or defend any ne.
tlon or proceedings, or to make any compromise or settlement in connection w
such taking and, it it 80 clects, to require that all or any portion of the monny's
payahle as compensation for such taking, which are In ¢xcess of the amount re.
quired to pay al) reasonable costs, expenses and attorney’s fepg necessarily pald
or Incurred by the grantor in such broccedings, shall he paid to the beneficiary
and applied by it first upon any reasonable costs and expenses ang attorney's
fees necessarily patd cr Incurred by the hcncﬂclnry in such proceedings, and the

alance apptied upon the [ndebte and the grantor agrees,
a own expense, g uch instruments s shall
be necessary in obtaining s

promptly upon the teneficiary’s
Fequest,

2. At any time and from time to time upon written request of the bene.
ficiary, payment of its fees and presentation of this deed and the note for en.
dorsement, {In casc of fu) reconveyance, for cancellation),

Hability of any person for the payment of the indebtedness,

consent to the making of any map or plat of said property ;

any easement or creating and restriction thereon, (c) join 't

or ather agrecment, affecting thls deed or the lje i ¢ (1) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey.
ancc may be described as the *'person or peraons legally entitled thereto™ and
the recituls therein of any matters or facts shall be conclusive {xmor of the
truthfulness thereof. Trusiee's fees for any of the services in this paragraph
shalt be $5,00,

3. As additlonai security, grantor hereby asaigny to hencnclnry during the
continuance of these truats ajj renta, fssucs, royalties and profits of the Pro.
perty affected by thia deed and of nny personal “property loeaied thereon, Until
&rantor shail defauit in the payment of any indebtedness sccitred hereby or in
the performance of any agreement hereunder, grantor ahall h
lect “all auch rents, fsiues, royalties and profits carned prio;
become due and payable, Upon any default by the
ficinty may at any time without notlee, elther [n P
celver to be appolnted by a court, and without re;
sceurity for the indebtedness hereby secured, enter
raid broperty, or any part thereo!, 'in its OWNn name sue for or otherwise collect
the rents, Issues and profits, including those past due and unpaid, and apply
the same, less costs and expenses of o&mrnuun and collection, including reason.
able attorney's fees, upon any Indebtedness secured hereby, and In such order
ns the beneliclary fnay determine,
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4. The entering upon and taking possession of sald property, the collection nouncement at the time fixed g‘i/ the preceding pouﬂ)onemunt. The trustee shall
of such rents, lssucs and profits or the proceeds of fire and other Insurance pol. deliver to the purchaser his deed in form as require by law, conveying the
Icies or comfwuntlon or awards for any taking or damage of the propeity, and perty so sold, but without any covenant or warranty, express or fmplied. The
the application or release thiereof, as aforesaid, shall not cure or walve any de. recitals in the deed of any natters or facts shall be conclusive proof of the
fault or notice of default hereunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustze but including the grantor
such notice. and the beneficlary, many purchase at the sale,

5 The grantor shall notify beneficlary in writing of any eale or con- 0. When the Trusteo sells pursunnt to the powers provided herein, the
tract for sale of the above described froperty and furnish beneficlary on a trustee shall apply the proceeds of the trustee's sale as follows: (1) To
form supplled it with such personal information wncurnlnf the purchaser as the expenscs of the sale Including the compensatfon of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneficiary reasonuble charge by the attorncy, (2) To the obligation secured by the
a service charge, trust deed, (3) To all persons having recorded liens subscquent to the
intercsts of (he trustee i the trust deed a3 thelr intereats appear in the
order of their priority. (4) The surplus, It any, to the grantor of the trust
deed or to hls suceéssor in Interest entltled o such surplus,
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8, Time s of the essence of this instrument and upon default by the { 4
grantor in payment of any Indebtedizess secured herebr or {n performance of an
agreement hereunder, the beneficiary may declare all sums secured herehy jni-
mediately due and paysble by delivery to the trustee of written notice of default 10.
and clection to sell the trust property, which notice trustec shall cause to be time appol
duly filed for revord. Upon delivery of said notice of default and election to sell,
the heneficiary shall deposit with the trustee this trust deed and all promissory veyance 1o the successor trustee, the latter shall he vested with ull title, powers
rotes and d ty evid senditures secured liereby, whercupon the and dutles conferred upon any trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of rale and give notice thereof as then  such appointment, and substitution shall be made by written instrument execuied
required by law, by the beneficlary, coutsining reference to this trust deed and fts pince of

For any reason permitted by law, the beneficary may from time to
Int a successor or successors Lo any trustee nanled héreln, or to any
suceessor {rustec appolnted hercunder, Upon suech appointment and without con-

T — e,

oo
(s

record, which, when recorded in the office of the county clerk or recorder of the i)
. After default and any time prior to five days before the date set county or countles In which the property Js situated, shall be concelusjve proof of ’ -
by the Trustee for the ‘Trastee’s sale, the grantor or other person wo proper appolntment of the successor trustee, [ o e
privileged may poy the entire amount then due under this trust deed and

the obligations sccured thereby (including costs and expenges actunlly incurred 1.
In enforeing the terms of the obligation and trustee’s and attorney’s fees
not exceeding $50.00 each) other than such portion of the princlpal us would
not then be due had no’ defnult oceurred and therehy cure the default,

‘Trustee accepts this trust when this deed, duly exeented nnd acknow- H

tedged is made a public record, aa rrnvidml by law, The ‘trustee is not oblfgated r

to notify any party hereto of pending sale under sny other deed of trust or of i

any netion or proceeding in which the grantor, hene icinry or trusf shall be a i
t

party unless such action or prucceding s brought by the trustee,
8, After the lapse of such time ns may then be required by law following
the recorantion of suid notiec of default and giving of sald notice of sale, the 2. This deed applies to, imires to the benefit of, and binds all parties
trustec shall sell said property at the time and place fixed by him in said notice hereto, their hiefrs, legatees devisees, administrator N tors, s nnid
of sale, either as a whole or In Aefmrate parcels, and in such order as he may de. asstgns, The term “beneficiary” shall mean the holder and owner, ineluding
termine, at publie auction to the highest bidder for cash, in lawful money of the ledgee, of the note secured ‘hereby, whether or not named as a beneficiary
United States, payable at the time of sale. Trustee muy postpone sale of all or rereln, In construing this deed and ‘whenever the coutext so requires, the mas.

uniy portion of sald property by public announcement af such time and place of culine gender includes the feminine and/or neuter, and the singulae ;mmhcr ine
sale and from tlne to time thereafter may postpone the sale by public an. clutes the ploral,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day-qnd year first above written.
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County of Klamath 7% R R

THIS 1S JO CERTIEY that on this day of Maw 19..71., beforo me, the undersigned, a
Notary Public “in émd(foi’“'scid county and state, personally appeared the within named

N St g > - fal . v - - 'y 5
QRAVID T DAVIS AND. NMORLZA T DAVIS, hushand and wife
SO o -
to me Cp‘érécnc{lly-known t6 be the identical individual®_.. named In and who executed the foregoing Instrument and acknowledged to me that
O T,
t .etecuted !h‘o"same freely and voluntarily for the uses and purposes thereln expressed.
N EESTIMONY 3
S0

STATE OF OREGON ;
88.

A
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BARORER N,
I
, \'n('.’ !

BEREOF, I have hereunto set my hand and affixed my /otgricl seal the day and Jear last above written.

ﬁala;y Public for Oregon //_/2_ 7 g[

My commission expires:

Loam No. oo STATE OF OREGON |

County of Klamath f ss.
TRUST DEED

I certify that the within instrument
was received for record on the .. 17th

day of ... May . _._.....,19.71,

(DON'T use This at . 11:050'cleck A M., and recorded

P in book ... M71 ... . on page 4439.

Grantor LADEL N COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & vsEen Witness my hand and seal of County
LOAN ASSOCIATION aftixed.
Beneficiary .
Alter Recording Return To: - um' D'Mllne -

FIRST FEDERAL SAVINGS Coun'y Clerk

540 Main St -
Klameath chlxll; Oregon By //?%/é/%%? .

puty

L ' Fee $3.00

To be used only when cbligations have been paid.

REQUEST FOR FULL RECONVEYANCE
.S

-

TO: William Ganong...e . . Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deod H/} ‘K%L !
have been fully puld and salisfied. You hereby are directed, on payment lo you of any sums owing fo you under the terms of said trust deed or \ il »«l‘( ) l :
pursuant o statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with said Tl \L
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the I 8 . funduiki wdbatiek g
same. .
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First Federal Savings and Loan Association, Beneficiary

by.




