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THE MORTGAGOR

1

'
i

Rodney L. Gruell and Diana R. Gruell, husband and wife

Yt

: hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Fedzral Corporation, here- :
;e Inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest ;
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

- Iots 16, 17 and 18 in Block 30 MALIN, in the City of Malin,
{7~ Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

Seven Thousand Six Hundred and no/100

Dollars, bearing even date, principal, and interest being payable in monthly installments of $ 61.250n.0r%

be: 10th. dav..of .each.calendar month.

I ing Ju 1V lo: 19.,..7-3' H
and to secure the payment of such additional money, if any, as may be loaned hereafter by the mcrtga?cc to the mortgagor or [
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted- |
uess is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of i
any payment on one note and part on another, as the mortgagee may elect. !

The morigagor covenants that he will keep the build now o h £ orocted on said mor(qacied property continuously Insured
against loss by fire or other hazards, in such companies as the mortgagee may direct, in an gmount not less than the face of this monqu&e.
with loss payable first to the morigagee to the {full of sald indebted and then to the morigagor; all policles to be held by the

mortgagee. The mortgagor hereby assigns to the mortgagee all right in all policies of insurance carrled upon said property and In case of H
‘oss or damage to the property insured, the mortgagor hereby appoints the mortgages as his agent to seitle and adjust such loss or damage H
and apply the proceeds, or so much thereof as may be necessary, in paymoat of sald Indebtedness. In the event of foroclosure all right :
of l:hie ‘mortgagor in all policies then in force shall pass 1o the morigagee thereby giving said mortgagee the right to assign and tronsfer said
policies.

The mcnqagor further covenants that the building or bulldings now on or hereafter orected upon said premises shall be kept in good
repair, not altered, led, rem d or d lished without the written consent of the morigagee, and to complete all buildings in course i
of construction or hereafter constructed thereon within six months from the date hereof or the date construction is hereafter commenced.
The mertgagor agrees to pay, when due, all taxes, assessments, and charges of evory kind levied or d said }! or upen
this mortgage or the nole and-or the indebtedness which it or a tr in connection therewith or any other lien which may
be adjudged to be prior to the len of this mortgage or which becomes a prior lien by operation of law: and to pay premiums on any life insur-
ance policy which may be assigned u‘s|lu{(her security lo mortgagee; that for the purpose of providing regularly for the prompt payment of
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dall taxes, and govi lavied or assessed against the morigaged property and insurance premiums while any part |
of tho indebtedness secured hereby remains unpaid, morigagor will pay to t}La rn rtgagep on the date installments on pri: clpaé and interest I
ore payable an amount equal to 1/12 of said yearly charges. No interest shall be paid mortgagor on said emounts, and said emounls are }
herebypladond, ’ﬂoﬂ&gﬁgfﬂll’ﬁa%@é'o&%} Wﬁgytéﬁ’eﬁébﬁg chEr?é’x*us‘f; (flba'xg rt‘r‘l%”ﬁi%%%a%?:% ’r'?lgy""p’&fé'ﬁ{ft?x){ex%‘?c‘iv’ﬁﬂbm walving any other H
right or remedy herein given for any such breach; and all expenditures in that beohglf shall be secured by thia mortgage and shall bear '

Interest in accordance with the terms of a certain promissory note of even date herewith and be repaycble by the mortgagor on demand.

In case of defaqult in the puﬁmem of any installment of sald debt, or of a breach of any of the covenants herein or contained in the !
i by the mortgagor, then the entire debt hereby secured shall, at’ the mortgagee's option, become immediately Pk

or lo
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as attorneys fees In any suit which the mortgagee defands or prosecutes to H
protect the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by lavs and shall pay the cost of H
searching records and abstracting same; which sums shall be secured hereby and maz be included in the decreo of foreclosure. pon bringing

action to foreclose this mortgage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure

the appointment of a receiver for the mortgaged property or any part thereof and the income, rents and profits therefrom.

S .

The morigagor to a 1 deficlency | for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the 11 shall lude the femin! and B !
nenter genders; and in the singular shall include the plural; and in the plural shall {nclude the singular.

Each of the ts and orein shall be binding upon all successors in interest of each of the mortgagers, and each
thall inure to the benefit of any successors in interest of the mortgageo.

st day of June .71 :
EA, /4

..... A ..J‘.(.AS‘EVAL)

STATE OF OREGON ‘55
County of Klamath ’% :
// June i

Dated at Klamath Falls, Oregon, this

B

THIS CERTIFIES, that on this day of
A. D, 1971. before me, the undersigned, a Notary Public for said state personally appeared the within named

oy
NROﬁNEX L. GRUELL AND DIANA R. GRUELL, husband and wife

w . H
5 \\\19 er‘lo.‘E the Idontical personS... described in and who executed the within instrument and acknowledged to me that .the.y_.. H
R Q{'&‘ ot %19 samg/tirgely, ond voluntarily for the purposes therein expressed. !
. :: ~3 G \IEX‘WONY@KEREOP' 1 have hereunto set my hand and officlal sef¥ the day and ar ove written. ¢
P OTARL AT » o2 i
HE S S I T .
R . AR Notary Public for the State of Oregon
: . AUB L.\O s 3 o st Res(&lnq at Klamath Falls, O N =
z R y commission expires: o
AN AN ‘ IR0 L

"'"“T’WJWL“’ e .,.1 e

e, R Cy
Ppleseeetie

LUk oo

L/ (TR,

fg’a”for wil|
!ffv ul claims a

Col
In cod
WrITy,




w;nr-’»‘.w :

E
BT
i

I

R

o e TRE ey
e i s 5 Vser»CnOvTN.
By, b LCERS ~
PRI e 4 §5hgfesy

[ v , % I XF

3

T == §3 =5

Ve T 5 e AT

vt

)

Bicomin|

uoBas(y 's|ieyg pewepy

; STIVA HLVIWVTM 40 NOILVIDOSSV

NVOT ANV SONIAVS TVYAaES LSy
o ey

Andaq0Qt€ 984
&«

s ‘o

| ﬁﬂﬁ

A Aoy

e SUTTW Q@ ‘um

, &unoy pies jo w_tcuuz:...:MN..M..m ............... abed

.mumnmf_oqﬂ JOrrsn e e oA ut papiodas puw »

T 3200,0 sed  sapnun e

ﬁ. d L €e

TL6T ‘1 sunp

1o dabebiiow jo Isonbas Y3 Ju pyodas 404 PIllg

mmm fiewepy jo Lyunony «,,
NODHYO 40 ALV.LS ;

aabebBliopy

uoBasy ‘sjeg yrewery

STIVA HLVIWVTI
W. 40 NOLLVIDOSSY NVOT
I ANV SONIAVS TVYHGHEA LSU11

—~0] —

s106eBiiop]

HIOVOLHONW




