g described real property in Klamath County, Oregon:
g PARCEL 1:

also given as security for an additional advance in the ount of §. 63'500‘00
covered by the previous note,

from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by forecl e, but shall run with the land. i

52495 Ls.55 % ,
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NOTE AND MORTGAGE sor 1] rnezB287

THE MORTGAGOR, Clayton E, Charley and Nancy J. Charley,

husband and wife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs,
ing described real property located in the State of Oregon and County of

The followin,

pursuant to ORS 407.030, the follow-
Klamath.... ...

That portion of the Southwest quarter of the No
33 South, Range 7% East of the Willamette Meridian,
Fort~K].emath-Crate_r Lake Highway. ALSO, the West ha
Southeast quarter of the Southeast quarter of Sectio
Northeast quarter of Section 7, Township 33 South, R
EXCEPTING THEREFROM that portion of the Northwest qu
Southeast quarter of the Southeast quarter of
of the Willamette Meridian, lying Northeasterl

rtheast quarter of Section 6, Township
lying Southwesterly of the present

1 of the Southeast quarter, and the

n 6; and the North half of the

ange 7% East of the Willamette Meridian.
arter of the Southeast quarter and the
Section 6, Township 33 South, Range 7% East

£t ¥ from the Fort-Klamath-Crater Lake G T i S e i
Highway, @s shown in that deed dated January 11, 1945, recorded January 26, 1945, in b '

Volume 172 at page 505, Deed Records of Klamath County,

The followi
PARCEL 2:

The Northeast quarter of Section 25, Township 35 South, Range 2 West of the
Willamette Meridian, Jackson County, Oregon. .

by
Oregon. :

.
N
¥

‘|

|

- CORPORATION FORJ

ng described real property in Jackson County, Oregon:

THE MORTGA(
~ . SECTIUNLL H(g

together with the t. ts, hered{ rights, privileges, and appurtenances fncluding roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, buiflt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and alj fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon; and an

replacemenis of any one or more of the foregoing jtems, | 1

y
n whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment ot S€VENnty=Seven Thousand Fight Hundred Forty-Three and 25/100=—-
(377!843'25'1' \~J. and infterest thereon,

Dollars

7 F:ng CRREERE IR R I EE
evidenced by the tollowing promissory note:

‘1: J o )"" i;_

I promise to pay to the STATE OF orEGON Seventy-Seven Thousand Eight Hundred Forty-Thred
and25/100 Dollars (&.7.. )81"3'2 Fosstrimmmmneennne ), WItH Interest from the date of initial disbursement by the State of

Oregon, at the rate of four percent per annum on a principal bal
percent per annum on the principal balance in excess thereof,

N - o o o oy

™br less and e ..

principal and ‘interest to be pald in lawful money of the

United States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: 84’99 Q0=
on or before Februg_r_y 1, 1972"-“‘---—-5,“, 34,99?.00 each February lst=wa.

. e thereafter, plus the al’mgﬂl"‘""""“"“mcnd valorem taxes for each successive year
o ribed In the mortgage, and continuing until the fuil amount of the principal, Interest and advances
shall be fully pald, such payments to be applied first as interest on the unpaid prinelpal, the remainder on the principal.

Q,
The due date of the last payment shall be on or before January 11 199

In the event of transter of ownership of the premises or any part thereof, I will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,
This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at Klamath Falls, Oregon //{é/é 5{//

May 26 171 Wﬂﬂ?/'JJ 0 é/;/zy(b
¢ / J

TETan

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

‘This mortgage is given In place and stead of that certaln mort

November 2k, 1965

gage by the mortgagors herein to the State of Oregon, dated

and recorded in Book kl*95 362 JaCRson

il Page LT, Mortgage Records for
. . 500
County, Oregon, which was given to secure the payment of a note in the of § 16’ -00

and thls mortgage Is

together with the balance of indebtedness i R Com
and the new note s evidence of the entire indebtedness, .
7’

The mortgagor covenants that he owns the premises in fee simple, has

good right to mortgage same, that the premises are free

. It is7
MORTGAGOR FURTHER‘CQVENANTS AND AGEEES: . . ) : Sl vl g . ki s HEARNR . Cod remaining
1. To pay all debts and moneys secured hereby; . i
2. Not to permit the buildings to become vacant or \unoccupied; not to permit the removal or d t o bufidi
provements now or hereafter existing: to keep same in

f any gS or im-
good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestie use; not to commit or suffer an& waste;
. Not to permit the use of the premises for any objectlonoble or unlawful purpose; )
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee iIs authorized to pay all real {Jroperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; N

. ‘To _keep all bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards In such

- company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the morigagee all such
olicies” with receipts showln{payment In full of all premiums; all such Insurance shall be made pa,

he mortgagor fails to effect the Insurance, the mortgagee may secure the insurance and the cost shall b

deemed a debt due and shall be secured by this mortgage; Insurance shall be kept in force by the m

closure unti] the period of redemption expires; -

IN T
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8. Mortgagee shall be entitled to all compensation and damages recelved under right of eminent domain, or for any securlty volun-
tarily released, same to be applied upon the indebtedness; “

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee In writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee: any purchascr shall assume the Indebtedness. and purchasers
not entitled to a loan or 4% interest rate under ORS 407.010 io 407.210 shall pay interest as prescribed by ORS 407.070 on all pay-
ments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect; no Instrument of
trensfer shall be valid unless same contains n covenant of the grantee whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indcbtedness secured by same.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures made
in so doing inciuding the employment of an attorney to secure compliance with the terms of the mortgage or the note shall draw

Interest at the rate provided {n the note and all such expenditures shall be immediately repayable by the mortgagor without demand
and shall be secured by this mortgage,

Default in any of the c ts or agr herein contained or the expenditure of any gonlon of the loan for purposes
other than those specitied in the application, except by written permission of the mortgagee given before the expenditure @ made,
shall cause the entire indebtedness at the option of the mortgagee to become immedlately dwe and payable without notice and this
mortgage subject to foreclosure, .

The fajlure of the mortgagee o exercise any options herelin set forth will not constitute a wafver of any right arising from a
breach of the covenants,

In case for e is d, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mongugee'shall have the right to enfer the prem! take 1
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebted and the mortgagee shall
have the right to the appointment of a recetver to collect same. .

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators. successors and
assigns of the respective parties hereto, K n

It is distinctly understood and agreed that this mortgage is subject to the provisions of Article XI-A of the Oregon Constitution,
ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been ifssued or may here«
after be fssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

WORDS: The 3 ‘h--‘shall be d d to include the feminine, and the singular the plural where such connotations are
applicabie herein. - .

— <

IN WITNESS WHEREOF, The mortgagors have set their hands and scals this .02B.... day of _..,,,,May.........‘,._4,“,.:..,.,‘.,._,‘_‘

N/ z

(Seal)

A

(Seal)

(Seal)
ACKNOWLEDGMENT
STATE OF OREGON, }

- JAERESNAK Lamath

County of

Before me, a Notary Public, personally nppcéred the within named

his wife, and acknowledged the foregoing instrument to be their. . .. voluntary
act and deed.

WITNESS my hand and omélal seal the day and year last above written.

My Commission expires Aparil.4,. 1975

L N

MORTGAGE . ..

. TO Department of Veterans® Axtain’;

' STATE OF OREGON, - } s o ‘ v »
. ss. ) . ) .
LT WEHUER S f : ., :

_ County of ...

F. I bcertity that the within was reéeived and duly recorded by me in .. . County ‘Records, Book of Mortgages,

o, MTL.. Page .. 3267en e 284, iny ot ... June L D..V,L‘Milne coutty Cleck
flled June 2nd, 1971 at‘o'clc;ck 11 7AM e }{m.' D. Milne
County _Glerk ' » ‘By L ’ f{JW ; ‘ Deputy.

DEPARTME\NT OF VETERANS'"AFFAIRS
Genernks(egylctﬁulldlng
- Salem“Oregon 97310
/ \l

Form L-4-A (Rev, 9.69)

~ -
~; After recording return to: NAna. @ MLAsa-A_)

.1.AC13.ytox'1..AEA.u..Chanle-y..-éndmNa;é-:y..-anGharley »

: c e

f

- CORPORATION FOR

THE MORTGA|
. SECTICNLL '»

"W p ':‘:. lr g,TAr 1[ ..:&;,_I'lh, %

RREpE = :T B S {'\1 Tt 71 ‘\ ;)Zl e

77T
P

s L S g
T Ti e

: | ‘

I
|

liiien 2 TS S

S

It
FEDE
remaini
IN
corporat
Attest : k

STATE
COUNTY]

On th
for the apd

to me know
instrument]

Poration, f4
said,instryg




