June 18.71.., between
BENNY R. PHILLIPS AND LAURINE E, PHILLIPS,. husband_and wife

, as grantor, Willlam Ganong, Jr. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

)

Tract 139 of PLEASANT HOME TRACTS NO. 2, Klamath ‘
County, Oregon. ’ i -~ R L s ookt PR ; e T L S ﬁ-nl,..‘.,.(

gk

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditamonts,

rents, issues, profils, water rights and other rights, easoments or privileges now or hereafter belonging to, derived from or in anywise apper-

taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, rofrigerating, watering and irrigation i - - taser S -waoweampmen L)
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wallto-wall carpeting and lino- : e Jer Ty 1 i Va ”g P T
leum, shades and builtin ranges, dishwashers and other bulilt-in appliances now or hereafter installed In or used in connection with the above « . ‘ ¢

described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of ! , b

each agreement of the grantor herein contained and the payment of tho sum of FEQURTEEN THOUSAND FIVgNﬂugnBE_gOF_;FTY . \ \ .
($l4LSSO 00 -...) Dollars, with Interest thereon according to the terms of a promissory noto of even date herewitg. pc(y) bllé to the : } Lol

beneficiary or order and 1mcxde] by the ql’cm!c;'j irincipcl and interest boing payaoble in menthly installments of $.3.01..70Q ... commencing - ot i . ”]"J'_‘l‘"‘{'»L'"»";:j_‘l.'-_";i’,:j
Ju.lxz 5 1921, ’ ’ )
LY y .

This trust deed shall further secure the payment of such additlonal money, default, any balanee remalning in the reserve account shall be credited to the
it any, as may be loan2d hereafter by the beneficlary to the grantor or others Indebtedness,  If the reserve nccount for taxes, assessments, [nsurance premiums
having an interest io the above described property, as mng be evidenced by a and other charges Is not sufficlent at any time for the bayment of such charges
note or notes. If the indebtedness secured by thls trust deed (8 evidenced by aa they become due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beueficiary may credit payments reccived by It upon demand, and if not paid within ten days after such slemand, the beneticlary
any of said notes or part of any payment on one note and part on another, may at its option add the nmount of such deficit to the principal of the
as the bencficiary may elect. obligation securcd hereby,

The grantor hercby covenants to and with the trustce and the beneficiary Should the grantor fall to keep nn'y of the foregolng covenants, then the
t the

herein that the sald premises and property conveyed by this trust deed are beneficlary may at jts option carry vu same, and all its expenditures there.
free and clear of all encumbrances and that the “grantor will and hls ‘helrs, for shall draw” interest at the rate specified In the note, shall be repayable by
exccutars and administrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secored b the lien of this trust deed, In
against the claims of all persons whomsouver. this connectlon, the beneficlary shall have the right In its discretion to cumplete
any improvements made on salil premises and also to make such repairs to safd
The grantor covenants and agrees to pay said note according to the terms property as In its sole discretion it may deem necessary or advisable,
thercof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre. The grantor further ngrees to comply with all taws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting sald property: to pay all costs,
or hereafter constructed on sald premises within six months from the date fees and expenses of this trust, including the cost of title searc 1, as well ns
hercof or the date construction Is herealter commenced; to repair and restore the other costs and expenses of the trustee [neurred In connection with or
promptly and in good workmanlike manner any building or mprovement on In enforcing this obligation, and trustee’s and attorney's fees actualiy fncurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any actlon or proceeding purporting to affect the securs
costs incurred therefor; "to allow beneflciary to inspect said property at all Ity hercot or the rights or powers of the beneficiary or trustee: and to pay all
times during construction; to replace any work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fiftcen days after written notice from beneflelnry of such reasonable sum to be fixed by the court, in nnj’ such action or proceeding In
fact: not to remove or destroy nnk' building or lmprovewents now of hereafter which the beneficinry or trustee may appear and in any suit brought by bene.
constructed on sald premises;” to kecp all buildings and lmprovements now onr {iciary to foreclose this deed, and all said sums shall be secured by this trust
hereafter crected upon sald [)rotcrl)' in fzood repair and to commit or suffer deed,
no te of sald premises; to keep all buildings, property und Inprovements
now or hereafter erected on sald premlses continuously Insured agalnst loss The beneficlary will furnish to the grantor on written tequest therefor an
by fire or such other hazards as the beneficlary may from time to time require, aunual statement of account but shall not be obligated or required {o furnish
In & sum not less than the original principal sum of the note or obligatlon any further statements of account.
sccured by this trust deed, in a company or companies acceptable to the bene.
ficlary, lnn]d to llollvlclr thle orlgllnnl‘pnllcy l!]‘ ti]nsult',nnce“ Iln corn:it sonln xm;l w!Ihh It Is mutunally agreed that:
approved loss payable clause in favor of the beneficiary attached and with
f-)gmlum paid, 150 "the prinelpal place of business of thé heneficiary nt least L. In the event that any portion or all of said property shall be taken
fmcen days prior to the effective date of any such policy of- Insurance. 1f under the right of eminent domain or condetnnation, the beneficia shall have
sald poticy or Insurance is not so tendered, the beneflelary may In its own the right to commence, prosccute In its own name, sppear in or defend any nc-
discretion “obtain [nsurance for the benefit of the beneliciary, which Insurance  tlon or proceedings, or to make any compromlse or scttlcment in connection with
shall be non-cancellable by the grantor during the full term 'of the policy thus such taking and, if it so clects, to require that all or any portion of the money’s
oltained, payable as compensation for such taking, which are in excess of the amount re.
quired to guy all reasonable costs, expenses and attorney’s feca necessarily pald
In order to provide regularly for the prompt payment of sald taxes, assess.  Of [ncurred by the grantor in such proceedings, shall be paid to the beneliclary
ments or other cfmruvc and {nsurance premiums, the grantor ufrecs to pay to  and applicd by It first upon any reasonable costs and expenses and attorney's
the beneficiary, together with and in” addition to the monthly payments of  [ves necessarily pald or Incurred by the ¥ In such pr gs, and the
rincipal and Interest payable under the terms of the note or obilgation secured  balance npplicd upon the indebtedness secured herehy: and' the grantor agrees,
Kcrcby. an amount equnl to one-twelfth (1/12th) of the taxcs, nssessments und 8t It own expense, to take such actions and exccute such instruments ns shall
other charges due and J)aynblc with respect to sald property within each succeed.  be necessary in obtaining such compensation, promptly upon the beneflciary's
Ing twelve months, and also one-thirty-sixth (1/86th) of the insurance premitms request,
payable with respect to said property within each succeeding three years while
this trust deed remains in effect, as estimated and dirceted by the encficiary,
such sums to be credited to the principal of the loan until required for the
several purposes thereof and shall thereupon e charged to the principal of the
loan; or, at the option of the beneliclary, the sums so paid shall be held by
the beneficlary in trust as n reserve account, without interest, to pay said
premiutns, taxes, assessments or other charges when they shall become due
and payable.

2. At any time and from time to time uron written request of the bene.
ficinry, payment of its fees and presentation of this deed and the nate for cn.
dorsement (In case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the tndebtedness, the trustee may (a)
consent to the making of any map or rlnt of sald property; (b) join tn granting
any easement or creating and restriction thercon, (¢) join In anr subordinatlon
or other agreement atfecting this deed or the llen or charge hereof; (d) reconvey,
wlthout wnbrrm}ty, xlxl!l ;'n' nny' part of the property. 'Il'hel rnntfle“m] nr;ly rnoo_n\‘oyi
il . ance may be described as the ‘“person or persons legally en ed thereto' and
clnrg:; hllé;lcll}leorgr:::&:vl; ;gm‘r’,‘g ity Xx?rlt‘:lpunrlt]ytngf‘ﬁngssgiifle{ll:’esrcg?d h‘;‘};;’; the recitals thereln of any matters or facts shall he conclusive rmol of the

arge ses st 8 3 s g o ¢
the same begin to bear intercst and also to pay premiums on all Insurance :P’I'I“‘]:'r[""‘!"gg'oom":"{‘ Trusfer’s fees for any of the services in this paragraph
olicies upon said property, such payments are to be made through the bene. S
Plcmry. as uforesald, " The grantor ‘hereby authotizes the beneficinty to ny 3. As additlonal security, grantor hereby assigns to heneficinry during the
any and all taxes, agsessments and other charges levied or Imposed against  continuance of these trusts all tents, fssues, royalties and profits” of the pro.
safd property in the amounts ns shown by the statements thercof furnished perty affected I>¥ this deed and of any personal property located thereon. Untit
by the collector of such taxes, nssessments or other charges, and to pay the grantor shall default In the paynient ‘of any Indebtedness secured hereby or in
{nsurance premiums in the amounta shown on the statements submitted hy  the performance of any agreement hereunder, grantor shall have the right to col-
the Insurance carriers or thelr representntives, and to charge sald sums to the lect all such rents, issues, royalties and profits earned [vrlor to default as they
principal of the loan or to withdraw the sums which may be required from become due and payable. Upon any default by the grantor hereunder, the bene.
the reserve account, If any, established for that purpose. The grantor agrees ficlary may at any time without notlee, elthér In person, b
In no event to hold the beneflelary responsible for fallure to have any Insur-  celver to be appointed by o court, and without regard to the adequacy of nny
ance written or for any loss or damago growing out of a defect In any in- security for the indebtedness hereby sccured, enter upon and take possession of
surance policy, and the beneficiary hercby fs authotized, in the cvent of any said property, or any part thercof,'in Its own name sue for or otherwise collect
loss, to compromise and settle with any Insurance company and to n(rnlx any  the rents, Issucs and profits, including those past due and unpald, and apply
such finsurance recelpts U})OH the obligations secured by fhis trust deed. In ¢ same, less costs and expenses of operation and collection, Including reason.
computing the amount of the Indebtedncss for payment and satistaction In able nttorney's fees, upon any Indebtedness secured hercby, and In such order
tull or upon sala or other acquisition of the property by the beneficlary after  aa the beneliclary may determine.
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4. The enterin nouncement at the time fixed by the preceding pol?onemunz. The trustee shall
of snch rents, iss deliver to the purchaser his deed [n form as requlre by law, conveying the pro-
icles or eomrensntlon or awards for an. perty 8o sold, but without any covenant or warranty, express or Implied.
tho application or release thereof, as & recitals in the deed of any matters or facts shall be conclusive proot of the
fault “or notice of default hercuh truthfulness thereof. Any person, excluding the trustee but Including the grantor

and the bencficlary, may purchase at the sale,

such notfce,
The grantor shall notify beneficlary in writing of any sale or con- 9. When the Trustee sells pursuant {o the powers provided herein, the

ale of the above described Toperty and furnlsh beneficlary on a trustec shall nrpl the procceds of the trustee's safe ns follows: (1) To

ied It with such personal in: ormation wnccmln? the purchaser as the expenses of the sale Including the compensation of the trustee, and a

Inarily be required of a new loan applicant and shall pay benefictary reasonuble charge by the attorney.  (2) To the ohligation secured by the
a service charge, trust deed, (3) TI'o all bersons “having  recorded |lens subsequent to the
Interests of the trustee in the trust deed as thelr Interests appear in the

8. Time Is of the essence of this Instrument and upon default by the order of their priority. {4) The surplus, If any, to the grantor of the trust
grantor In payment of any indebtedness secured hercbf' or In performance of any deed or to hls suceissor in fnterest entitled to such surplus,
agreement hereunder, the beneflciary may declare all sums secured hereby im.
mediately due nnd payable by delivery to Wbe trustee of written notice of default 10. For any reason permitted by law, the Leneficlary may from time to
and election to sell the trust broperty, which notice trustee shall cause to be time nppoint a successor or successors to any trustee mamed hereln, or to any
duly tiled for record. Upon dellvery of ‘suld notlee of default and clection to sell, suceessor trustee appolnted hereunder, Upon such appointment and without con.
the beneficiary shall deposit with the trustee this trust deed and al) promlssory yeyance to the successor trustee, the latter shall be vested with afl title, poOwers
notes and ducuments evidencing expenditures sccured hereby, whercupon the ind duties conferred upon any trustee fierein named or appointed hereunder, Each
trustees shall fix the time and place of sale and give notfce thereof ‘as then such appointiment and substitution shall be made by written Instrument exceuted
required by law, by the heneficlary, contalning reference to this trust deed and its place of

record, which, whin recorded jn the office of the county clerk or recorder of the

7. After default and any time prior to five ddays before the date set county or counties tn which the property Is situated, shall be conclusive proot of
by the Trustee for the Trustee's  sale, the grantor or other person so proper appointment of the successor trustee,
privileged may pay the entlre amount then due under this trust ' deed and
the obligations sccured thereh (including costs and expenses actually Incurred 11, Trustee uccepts this trust when this deed, duly exceuted and acknow.
in enforcing the terms of the obligation and trustee's and attorney’s feey ledged s made a public reeord, as provided by law. The trustee is pot obligated
not exceeding $50.00 each) other than such portion of the principal as would to notity any party hereto of pending sale under any opther deed of trust or of
not then be “due had no default occurred and therehy cure the default. action or proceediuy in which the grantor, beneficiary or teystee shall be a

unless such action or proceeding fs brought by the trustee,

8. After the lapse of such time ns may then be required by law following
the recordntion of sald notlce of default and giving of said notice of anle, the 12, This deed applies to, fnures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by hlm in said notlce hereto, thelr helrs, legatees devisees, administrators, executors, successors and
of snle, clther as a whole or in uerarnte parcels, and In such order as he mu{ de.  assigns. The term “beneficiary’ shall mean the holder and owner, Including
termine, at public auction to the highest bldder for cash, In lawful money of the . Of the note secyred hereby, whether or not aamed as a beneficlary
United States, payable at the time of sale, Trustee may postpone sale of all or . In construing this deed and whenever the context so requires, the s
any portion of sald property by public aunnouncement at such time and place of culine gender fneludes the feminine and/or nenter, and the siegular number in-
aale and from time to time thereafter may postponc the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day yegy first above written.
/
A

and:
- 4
/gﬂr%’ﬁ, %ﬂ ... (SEAL

%v é/&c@ .......... 5/)_0

STATE OF OREGON }
5.
-, 19»11.., before me, the undersigned, a

County of Klamath

THISHIS TO ‘CERTIEY, that on this.... a /X June
Nolcr_y‘.Pﬁblic_‘jnﬁ @d'igr'{:a’qld county and state, personally appeared the within named. . o

oY -‘BENNV}R"' PHILLTIPS AND LAURINE F PHITLILIPS husbandm_and____w_']_f_e_"
to me .per\sona)ly'know_n to ‘?’:e the identical individual .S named in and who executed the foregoing instrument and acknowledged to me that
t,h%y fb)ggcgiea!;il;d sémp freely and voluntarily for the uses and purposes therein expressed.

, s

I TESTIMONY WHEREQF, 1 have hersunto set my hand and dff my nolarial_seal the day and_year last above written.
e SN N -

. : tary Public for Oregon -

(SEAL} Yy commission expires: /0 QAN 7%

Loan No.

TRUST DEED

STATE OF OREGON
County of Klamath ss.

I certify that the within instrument

was received for record on the _8th.

day of .JUNKE. .. .. .. 1973 ,

(OON'T use THIS at 3:57. oclock . PM., and recorded

Ton reconmma in book . M 71 . ... on page . 5563
Record of Mortgages of said County.

Granter LADEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & oseen Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary
oo MM.. Do MILNE
County Clerk

Alter Recording Relurn To:

FIRST FEDERAL SAVINGS ‘
540 Main St. 5 %
Klamath Falls, Oregon v / Rz 9

FEE $3.00

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have boan paid,

TO: William Ganonge.o...... + Trustes

The undersigned is the legal owner and holder of all Indebtedness secured by the foregoing trust des

have been fully paid and satisfied. You hereby are directsd,
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are dellvered to you herewlith together with said
trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estale now held by you under the

same,

First Federal Savings and Loan Associaﬂon, Beneficlary

by.

Y—wq; el ﬂrr’-r{"v“ﬁwrrl-'ﬁ;m‘%"'“"?""?‘
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